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Item 1.01 Entry into a Material Definitive Agreement.

 
Reference is made to the Subscription Agreement for Shares of Series A Preferred Stock and Common Stock Purchase Warrants, dated March 29, 2018 (the “Original
Agreement”), whereby MYnd Analytics, Inc. (the “Company”) sold, in a private placement, an aggregate of 1,050,000 shares of newly-designated Series A Preferred Stock
(“Series A Preferred Stock”), par value $0.001 per share (the “Shares”) and Warrants (the “Warrants”) to purchase an aggregate of 525,000 shares of Common Stock
(“Common Stock”), par value $0.001 per share to accredited investors pursuant to a Confidential Offering Memorandum dated March 28, 2018 (the “Offering”). The Offering
was originally reported by the Company on Item 1.01 of a Current Report on Form 8-K, filed with the Securities Exchange Commission on April 3, 2018.
 
On April 30, 2018, the Company entered into the First Amended Subscription Agreement for Shares of Series A Preferred Stock and Common Stock Purchase Warrants (the
“Amended Agreement”) with John Pappajohn and Mary Pappajohn (each an “Investor”, and collectively the “Investors”), which provides for the issuance, as of the date of the
Original Agreement, of an aggregate of 500,000 Shares of Series A-1 Convertible Preferred Stock, par value $0.001 per share (“Series A-1 Convertible Preferred Stock”), in
lieu of the same number of Shares of Series A Convertible Preferred Stock that the Company had originally agreed to issue to the Investors. The Series A-1 Convertible
Preferred Stock will have substantially the same rights and preferences as the Shares of Series A Preferred Stock, except that the Shares of Series A-1 Convertible Preferred
Stock are non-voting and cannot be converted into Common Stock by an Investor if, as a result of such conversion, such Investor would beneficially own greater than 19.9% of
the outstanding shares of Common Stock. Additionally, the Warrants were amended to provided that they would not be exercisable by an Investor if, following any such
exercise, such Investor would beneficially own greater than 19.9% of the outstanding shares of Common Stock.
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