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7 KHOFFRP SIQ) LY XQDXAWME FRIGHOHG FRORICDMSLQMIP 1 LGDCADDXBM HOVR (PP DX/ UIHE6AHFY & 3(PPDV DOGIWGUHWIEGLEEFWRQRIMS
WEMGADUH/ FRIBAYHD ZH *RXU 3XV RAMHR&RP SO0 KDYHEHHQ SUHSDUHGLQCFFRUEIFHZ LW CFFRYXQIY) SUCASBYIHHID DFR-BMGLOWHS QUMGE\BIAVR
$PHIFD 3* $$3° ROWHEDNVWDAKH&RP SDQ Z LAFRQMX}HD/DIRQ) FRIFHD $ @I QU LFOQAQMIRP SIQ WIQLRMRYKDYHEHHQHIP LCDAG 7 KHERP ST VXQDXQWS
FROGHOHGFRORICDMLQMIP | LCDADONIAM HIVFRQELQ DA HOV [FOGQ) QRUP DOBAXUY) CFROCYGHHADY R DL® WBMWHSRP SO0 VFRQRIEDMG| LOGADD
SRMRY WAXOWVR RSHIDIRQYDGFDK | BZ V 7 KHFRIGHIHGFRORIEDAGLOMIP | LCDGADOWIAP HIM\KRXG EHUDGLQFRMQAIR)Z W WHS QQOB FSRWR)) RP . IRU

WH\ HUHG-G' HRHP BHU \WH?$ QQXOCE FBRW 1 LBGZ LW \KHBHRXUMMY DG [ FKDQIH&RP P IR 36( & RQO DK 7KHOAFRP S0 LQ) FRGDHG
FRORICDAG EDDGFH\KHHADY HAHP BHU KDVEHHQGHIYHG | URP \WHDXQWE FRQRICDMS EDIFH\KHHADY HAHP BHU FRQELGHGLQ\KHS QX5 HERWV7 KH
UAXOVR RSHDIRQY I RAKHWUHHP RQKVHIGHG0 DK DHQRACHAHAOU® LOBFDAYHR WHUAKOVR EHH SHRMG | RUWHIX@ HOURUDD [ XMMHIQMIP SHIRG

1 DXUHR 2 SHDARY/

7KH&RP SIQ LVDFRP P HADOWRI HELRSKDOUP CFHAWFDCFRP SO0 HYDIHGLQWHAVRYHY  GYHERSP HQAP DUNHNY DQG\DBVR LQRYDAYHWHDA HOVOQGWHISIHY SUP DUO
| RUUHDQGRSKDAV-DHY 7 KH&RP SO VRID SIRGAW QLS SUARUSIRQIWGH/  JOMIP LHRIDCSRZ GHU LVESSIRYHGE, WHS 6 ) RRGOG' WU $ GP LQVADIRY RU
) $ DOGLORHIBOMUMGRNRQ/LOWHO LGEBI( DXL RIKS UFD RUO (1$ UILRQWR BBFEHWHIPAMARP STFDARQVR MENBIFHIGMDAH 268~ LQDEXOD0GSHADUF
SDIQVILYH\ HDWR DJHOQGRTH

Q HHPEU  WHERP S HOMUGLORD/ IFHRHDOG( [ FOMYH' IMUEXNROS JUHP HOAMRY [FHQHS JUHP HQAVZ W1 FRPPXQTHK ,@F RUL,7 SXUXOQARZ KIFK
WHERP SOQ JUDQMG1 7 \XEMFMR\RHRFPXUWHFHR \WKHS (|THAWH DM R \KH/ LEHQAHS JUH-P HQADQH FOMYHTFHQUHWR RXUULI KWAR P DUNHAMHID DOG GMUEXM( QEDUS
DOGOQ JHHIF HILYDBQMKHERP SIQ P D GHYHES LQMENBIFHIAVDH RUKH) LHT LOWHS 6 DG WMUMRLIHY DQG SRAVAMRQY DQG & 00D RAWH7 HIMRY 1O

H AKOQIHI RUDQXS LRQWDK SD P HQAMD GREGIAI WEHFHWHUR DOV RQ1 , 7 MADBVR WHOFHQHG SURGANV DG DAREBIAIWVEHRHIIHR DQ 1,7 WEIFHMA/R WKW
VRWHSIRGAW 2 | \WHXS LRVED P HOMBWAKDQKDD Z DV SAGLOFDWK XSRQH HPURQR WH/ LEHQHS JUHHP HIAZ LWK\KHEDDIGRHSD CEGILQFDK XSROWH( |1HAWH' DMR
WH/ LFHQUHS JUHP HQW7 KHXS! LRQAFDAK S P HQAVUH XQEEGBIE, WHERP SIQ XQBHUPHMIQALURP WIGFHY GHRUEHGLQWH/ LEHQHS JUHHP HOAV7 KHERP SDQ. DIWHGLOWH
1 IFHQHS JUHP HOARXVHDSRIROR \WHXS! URQMED P HABD CEGIXSROWH( 11HARYH' DM VKEVFUEHR SXUKDHWKDBVR 1,7 FOSABDWEN

, QFRICHANRDZ W WH/ LFHDHS JUHP HOMKHERP SIQ D51, 7 HOMUGLOR DQ( [ FOMYHEXSSD $ JUHP HMBXXOQAR Z KIFK \WH&RP SO DIUH/AR\KXSSD H FOMYHD \R
1,7 DOG1,7 DIGH/ \XEVAAR FHIBIQH AHBIRYY \R SXURKDHH FOMYHD 1URP \WWH&RP SIQ DL, 7 VUHIXLUHP HOWI RAVKHSURGAWLQWWH) LHBLOWH7 HUMRY DADSXUKDH
SUFHEDHEXSROWHFRWR SURGANRQ SOV D\GHAI LHG GREBI G VEHHEIHP CLILQ

3HIAQ) WH( |1HAYH' DM 1,7 KDVKUWHG\VHBAMGP HP EHYR WHERP SDQ V8 6 \DBVI RIFAHDQG\WHERP SIQ KDYHQMBGLQR DVDBVVHYFH/DIBHP HWZ W 1, 7 XQE-J
Z KK WHOGHY\DBY DQG P DUHMY VARV R QEOUS LQWKH) LHTBLOWH7 HUMRY LOH FKOQIHI RAKHSD P HOAR TXONM® | HVIQWHEZ \R P LGM] ILIXBY 7KH
&RP S Z LAFRQIMXH\R U] HODUBYHHY I URP \DBVR ( QEDUS LOWH7 HUMRY SHIAQ) WH( || HAMH' DM

7KH( IIHAH' DMIVAXEMPAR L , 7 VREBIQQ) WHQHHADY WIXORY CESURYDNY DG QFHMQ) \RVHODOG GMMEXM\KH OFHQHG SURGAN DG RKHASHAL LHG FROBURYY OOG
WHHLY QR DXXUDGFH\WDAH( | HAMWH' DMZ LORAFXU 7KH/ LEHQHS JUHP HOWP D EHWMP LCDAGE\ HAKHUSDIW LL \KH( |THRAYH' DMCRHVGRARFRXUE. \WWH2 RREHU
\KEVIPAR FHVSEQH A-BURQY LQZ KLFK FDH DI KWVR\KHCFHHG SURSENZ LAUHYHWWR XY 2 GRHWH( |THAMH' DMRAPY WHUWKWIWDQME\R L , 7 XQGHMH/ LEHOH

$ JUHP HAZ LOBHRP HQRGH FOMYHL 1,7 | DOARIHHDMDQQMCP LQP XP \DBVR \WHAFHHE SIRGAWIQWHEZ VHYHDILIXWY ) RTBZ LQ) \WH( [1HAYH' DM \KH/ LFHQH
$IUHP HQWP D EHWMP LCDAGE, HAWHUSOWY LOWHHYHAR DEBIFK B\ \WHRWHUSDUY DQGRKHNSHAILHG HYHQW

8 QEHH/ LFHQHS JUH-P HQMHIFK SOV LV HINGBGVR P CNHLP SURYHP HOMVR\RHQFHUHG SURGAW DGR RZ QWWHUUASHRRYHLP SURYHP HON \XEMPMR \KHJ DDA
DESURSUDMARY WKWV DY VXFK LP SIRYHP HQW 7 KH&RP SO WALV DXL KWILQWKH AFHUHG SURSENVRANMGHWH) LHTS DG RAMGHWH 7 HUMRY



JARH( HTHRYH DMGRYQRARTRXU P DQIHP HW LOFRUGHUDEMCDAYHDAD LY RUP DUNAMY DOGVHIY) ( QEDUS DOG0Q  JHHIF HIAYDBQWWHERP SIQ PO GHYHES
LQWHS 6 DQGRNUP DINVIQWHWIMRY 1,7 KDVQRH SHIHEFH LY P DNAMY BUDQG TP HRUJHHIE SKOWP CRHANDY LQWWHS 6 RUHDHZ KHIH DQGL \WH( 11HRAMH' DM
REPAOHHLY R DAXUIFH\WDAMZ LEEHCEGIVR \KFFHM XD P DNAAIGG AWIEXM( QEDUS RURKHUCFHQHG SIRGEN

) ROWHI RIHIRQ) UDRQ/ RUKIMBUFDOAXOVR  RSHDNRQYDUHXQINHD VR EHOQIQAFDIROR RXUI XXMUHSHUIRIP DOFH

( QUS VP EXWEGIB. WHEHIMY/IRU0 HAFDHDIG0 HAFMGEHYIFHY DGHYHY WM SURVIGHYFRYHDIHIRU( GADUS 1 RURASDN-QMBUARUSWRQ/ R DOHDI IEGI0 HAFG
HQRTBH/Z MKQWHUMBIMO HAFIGSIRIUP V ( GEUS LVOOR UHP EXWEGIR, PDQ FRP P HADOSD RY 7KH&RP SIQ KDV UHHP HQWIQSDFHZ W \WHQ@IWRIVGDGEQ)
GMUEXRLY D/Z HODVSK\ MADRJURXS SXUFKDUQ) RUDQ] DNRY/DIGSKOP [R BHHIWP DIHY P INQJ ( QADUS  DYDIMEG DAHBRWMG UABICOG\SHADOY SKOP CHHY
QIR IGHZ KIFK DHH SHAWG\R EHDWI GHGOQGDAMP HGB 1,7 LQFRQGHANRQZ W \KH( |1HAMYH' DMR \WH/ LFHQHS JUHP HQN) RTBZ Q) WH( |HAWH' DMR WH

[ IFHQHS JUHP HQWZ WK 1, 7 RUBHYHRHVIURP 8 6 RSHIDINRQYZ LQIG-BHGXSRQVOBVR ( QEUS W1, 7 XQEHMHH FOMYHVXSSO QIUHP HQADGRQUR DOWVILRP 1,7V
\OBVR ( QEUS 1QWH7 HUMRY
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7KH&RP SO0 WMI QU LFDQATFFRXQIY SRIAH/OHGAAUEFGIQ1 RM  26XP P DY R 6LIQU LA/ AFRXQIQY) 3RIFAHY LQWWHS QKO0 HSRW7 KHIHKDYHEHHQ QR P DAMIDD
FKOQ HVLQWKHVH SRIALHY ROWHUCESTFDARD

* RQI FRFHIZ 7 KHIOFFRP SO0 Q) XQDXQAWME FRQGHQHG FRORICDAG | LDCRLCONBM HWKDYHEHHQ SUHSDUHG RQWHEDD\KDAKHERP SIQ Z LAGFRMXHD/DIRQ)
FRIFHD 7KHERP SO0 IGPUWGDGHARWR. P LAIRQI RARHWUHHP RQIMVHIGHG0 DK DQGKOGDZ RINGQ) FOBMIOGH LAVR P LARQDVR 0 DK

7KH&RP S VIQE-BMIHNVIGFOG-GLQIWAUHNIEON DG IWH S-AMGZ RINQ) FEBMIOGHG IGFOAQ) GEWHYIFHRQIWH IR LGG-RMIHAN DG\WHH SHRMGFRW
UHDAY) \RWHFRP P HADT DIRQR ( QEUS LQWHO ( 1$ UILRQDIGHYZ KHH H FHGIWH MM FDK EDDGRHY/DQGFDK H SHAWGAR EHIHHDAG I URP RSHIDIRQY | RARH

| RUAH-CEGI XMUH 7 RP HAAKHERP SO TV AXUMHONCELONY DG | XWUHREQI DIRQY \WHERP S0 Z LAGHHG\R UMAKRMHRUUH LODGRHIWH MY LQE-BAMEHN DOG UV
DEAURIO XQB/WURXIK UHIDAG SOV GO0/ \KLLG SDMV GO0/ HNXW RUG-EWLCDAQIVRUCFHUQ) RURKHMADMILF DIUH-P HON 7 KH&RP SO0 KDVQRXQGMEAQ) RU
DUDQIHP HOVRUDD UMSKAMUQ) WIQDAQ) RUILGIGAQ)  DOG\WHIHFDQEHCR DAXUIFH\WWDAKHE RP S Z L@EHCEGIVR UMAKRMUH RUUH LOOGRHIWH MY LQE-BAMEHNVRU
RE\IIQ DEAURDOUHDAMS SOV RAKLG SOV GOQ/RUFRP SOIMOQ . DEAURICHMW RUG-EWLCAQIVRY! DYRIEGIWAMP \V RUDADED RUHIMIQR CFHMQ) RURKHMDADLE
DUDQIHP HOVH A-BWRAHXS URQIVHHI URP CRHRUQY DIUHP HAZ W1, 7 GARUBHGIERYH ' XHVRWHXQRHIBQV R \WH&RP SO0 VEELOW \R P HAWPUHMIE QN DG
RSHIDAY H SHOAY \WHHLY\AXEWERMOERXEWERAKHE RP SI) VROV R FROMXHD/DIRQ) FRFHDIRY P RQKVIURP \KHEMWDARAHFRQG-OHGFRORIEMS

1 LCDQADOWEAAP HOVDUHMKHG 7 KHFRQEHQHE FRQRICDMS | LCDADOWEM HVER GRAMFOGHDD DEWMER HOMKDAP LIKWHXOVURP \WHRXFRP HR \WHHXFHABQNA

3UCASOVR FRORIEDMRY 7 KHFRQRIEDAG | LCDADDNBM HIVLGFOGHWHIFFRQVR WHERP SIQ DIGIW( 0 , +REBQ) ,F WRMADY (0 , + REQIVZ KRDIRZ QG
WEMGADY (PP DVO HIFOQ DQG( PP DVO HAFDD, FVZ KRDARZ QHEWKEMGDUHY $ @WI QU LEDOAQMIFRP SIQ WIQLRNRQ/KDYHEHHQHIP LCDMG

( WP DMZ ) LCDQRLOOWBAP HNVSUHSDUHGLQDFFREIGRHZ MK+ $$ 3 UHTXUUHP DI HP HWR P DNHHWAP Dby DQG DAKP SWRQKDAZH HAAKHU-SRIMGEP RXQVR DAHNVDOG
CHONYDAKHEMR \WHI LCOGROOWBM HOVDGWHU-SRIMG TP RQNVR BYHHYDIGH SHOH/GUQ) WHUFSRW SHIRG 6LIQULEDQAAMP DM/P DCHE. P DEIHP HQWV
LCFOGHWRHUHINY VR UHYHOH UHFRI QURQRQSURGXADBY WH YOULEGY XVHG VR FOBXOMAMWH YOODMRQR LQHMY HIAQ ARQYHWEBIERGS ARQYHMRQ! HDXUWA/ RN ROWRQ/
DOGZ DUDQN DQGHANP DG CFRXOYRQODRYIRQ) EDAY 7KH&RP SIQ - EDFVIWHANP DYRQKIMRLFDCH SHIHIAHDQGERQ YOURXY RKHUDRKP SWRQAKDAP DEIHP HQW
EHDHYH/AR EHUDRIEGIXQEHAMHALRXP WIGRH/ $ AMDOBAKXOVFRXG QLI HJIURP WRVHHANP DM/XQEHUGL | HIHADXKP SINRQYRUFRQBMRYY 7 R\WHH WIWKHHDUHP DMUDD
QL HHFHEHE HQWHHHXP DAY DG CRMOOUAXOV \WHE&RP SO0 VI LODGADDWBAP HONZ LAEHDH HAMG

5 HYHXHUHFRIQURY  7KH&RP SDQ WD) HVGHABYHOHY/SUP UKD |URP \DBVR ( QEIUS \R GMMEXRLYDQG\SHADIY SKOP TR SURVIGHY ' IMUEXRLY UAHID GEDUS R
RKHUSKOLP [ DQG\GHADIV SKOP R SURVIGHY KHDBK FOUHSURVIGHY KRASMIY DOGRIQEY , QDEAWROWR DI UHP HVZ LW \RHHGMMEXRLY \WH&RP SO0 KD/FRQMPXID
DUDQIHP HONVZ LW \SHADDY SKOP TR SIRYIGHY LQ RILEHAVSHMQ SIRYIGHY SK\ MFLDRIURXS SXUAKDUQ) RJDQ] DARYY SKOP R BHH WP DQIHY DG IRYHIP HOV
HQUMHEKDABURYLGHI RUIRYH(EP HAP DQEDAMG RUSUYDAD GHIRINDMG UHEDAY FKOLIHECANY DQG GVFRXQVZ WK UASHRARWKHSXUADHR ( QEDUS 7 KHH YOURXYV GVRXQN
UHEDAN DG KDL HEDANY DUH UH HUHGVR D2 YDUDEBIFRQUGHDIRY 5 HYHXHIURP. SURSENOBVLY UHFRG-GGHR YOULEGIFRMGHDIRY



8QELUS68  SHHXMHILRP &RQADFNZ M EXWRP HY WHERP SIQ UHFRIQ] HYUYHXHZ KHQLWRXWRP HY RBBIQFRURCR \WH&RP S0 VSURGRAZ KLFK WSLFDTD RAFXY
ROGHIYHY 5 HYHQMHLYUHFRIQ] H3LQDQ P RXQAKDAMH GRAMKHFRQUCHDIRQWDAMHERP SIQ H SHAMR BAHYHLQH AKDQIHI RAWHSIRGANVRMIQLRNRQSUFH 7R

GHAMP LGHUAYHHUHFRIQUIRD| RUFRQAEFVZ WK PXRP HY/Z MMOWHVARSHR $6&  WHERP SO SHURPVWWHIRTRZ L) MWBY L LGHW WHFRQAMERAY Z WD
PP HU L LGHOM \KHSHURIP DRHREDI DARQVIQWWHARQUERW LU GHMP IGHWHWIQLIRMRQSUFH LY DEFFDMWHWDQLANRQ SUFHVR \WH&RP SO0 VSHIRP DFH

REQI DIRQYVLOWHFRQMPADGS Y WHFRIQ] HUAYHHZ KHY RUDY WHERP SDQ DI LHARHUHBYDQABHUR P DFHREQI DARYY

5 HYHQHI URP - SIRGANDBYLY UHFRGHGE DAKHWIQRMR)SUFH GHAR HUP Dib/I RUYDUCEB FROUGHDMRQFARQMMY R VDBV GVARXQN MG JRYHIP HONHEDMY
FKOLIHECANY DG ARP P HIADOGAMVARXQIV 9 DUCEGIFRUGHDNRQLY HXP DAGXMQ) WWHH SHRAMS YOOHIP RXQAP HARG Z KIFK KH\KP R SIRECELAW Z HIKWWGEP RXQVIOD
(DQYHR SRUMEGMIQIRIRYSUFH $ FXMIOYDUCEGIFRQIGHDIROP D GlIHJIURP WH&RP SO VHANP DMV |, | CRMDOUAXAVYDL |URP \WH&RP SO VHANP DY \WH&RP S
DOWMAMAKH YDUCEG FRQUCH DIRQLQWH SHIRG VKA YDUDGRHYEHRP HNGRZ Q Z KLFK Z RX@S 0 HAMGHABYHOGHVLQWDVBHIRG 7 KHI RTBZ Q) DUHRXUMI QI LFDQWDAMIRIHV/R
YDULEB FRQUGHDIRQ

60BV' VARXQN 7KH&RP SIQ - SURYVIGH/IWFXWRP HY/SURP SVED P HNEVFRXQVDQG URP \IP HVRWP HR | HY DEAWRDOAVARXQIVI RUBXO REAWVAKDAHUHR GHGDVD
WBAMROR UHYHHYLOWHSHIRGWHUYHVDHUFARIQ] HG

3IRGAVBHMD/ 7KHERP SIQ R | HYAMUEARYWHUI KVHR BMQ SURFEXUFKDHE SUCA.SDD EDHEXSRY L RHWEAY (L LRYHSIRGANRIGRO P RYILQ) SIRGAVGH
R P DNHVRQAMRY DQG UL H SIUHGSURGAV 3URGRNSMD DIRZ DR DUH KNP DG DOG UFREHG DARHWP HR \DBH

* RYHLGP HY/B HEDIWY 7 KH&RP SO0 LV \XEVIRAR GVFRXQIRED) DRV XQE-UMBIMO HAFDIGSURIUP VOQGWHO HAFDH3DW  SUARUSINRQGX] FRYHIIHIDS SRIUP

0 DCIHP QMNP DAVO HAFDGDQG0 HAFDH3DW SURAUSNRQGX] ARYHIDIHIDS UEDMY/EDHEXSRQDUIIHR  SRAMEBIRARRP HAKDADHSURELAQW Z HIKWMG | RAKH
HXP DAGSD RUP 1 7 KFVHUAHYHY DUHUHFRUGHG LOWH SHIRGLO Z KUK \WHUHIAMG UWYHH/ DLHUHFRIQ] HE UAXANY) LODUHBFIRQR SURGANIHYHOAH DOG\KHHIEEDKP HQV
R DRXUHAICEL O WD/ LGFOXGHS DV DQ CFARXQIVSD) CEG DG CFRXHGH SHOHVIQWWHFRQURIEDAG EDDGFH\KHHN 7 KHACELMY | RAHAHU-EDMYFRQUMVSUP DO R

HXP DAVR FOIP VH SHAMEWR EHUHFHYHGLO! XUMUHSHIRGY/ UHIDMG\R UHFRIQ) HEURYHAY

&KDUIHEDANYDQG' VFRXQN &KDUHECFNVI RUIHHY DQG GVARXQIV U HQARH P DIME REQ) DARQY/UAXANY |URP FRQAIFNMOCFRP P WY HOMR \VHOBLIRGENER FHMEOQ
\GHADWY SKOP R SIRVIGHY LQR I IFHAMSHMQ) SURVIGHY JURXS SXURKDUQ) RUIDQ] DARYY DOGJRYHP HONMNY DABUFHY GZ HAKDQWHOWBUFH/ADUHG\R

AMUEXARY 7 KHAMMEARY O HWHERP SDQ | RAMHGL T HHPHEHRE HHDZ KDAKH SO | RUVKH SURGAWDQGWHERP S0 VARQMPMG\HIYY SUFHWR\MHAH\SHADDY
SKOP LR SIRMCHY [QRIFHAVSHRMQ) SIRVGHY JURKS SXUKDIQ) RUDQ] DIRYY DOGIRYHIP HAHQMYY , QDBAWRY \WHERP SIQ KDVFRQUIRMICD) P HWZ LW

SKOWP LR EHHIWP DIIHYZ KR FKOLHXVI RUBHEDA DG 0GP LQMDAYHI HHIQFRQGHANRQZ W \KHXMT DARQR SURGENT KHAHUAHYHY DHHAEEDKHG LOWHVEP HSHIRG\WDA
\KHUHIDMG UAYHOMY DUHUHFRIQ] HE UK LODUHBANROR UHYHHY &KOWHEDAN CP RXQVOUHIHHDE GHAMP LGHSDAKHWP HR UADBIRk SURSEWVE! \WHAMUEXARY

$ FIRXQNU-FHYCE®?  $ FARXQIVUHAH.YDEGV DUHSUP DU® DAEXEEGIVR SURSENIBY VR GMUEARLY DOG RKHUPXWEP HY ( DFK USRI SHIRG WHE&RP SDQ HYDODM/ARH
FRIDABEOIV R RAMBQAQ) UAHYCEGIEDDIGRHY DG AR B/ D DIBRZ DgRH | RUFUHAWRWEDHE RQOQHMP DMR FXUWHINY SHARG FBHEVWRY 7 KHHANP DMLY EDHE ROKIMERLFD
H SHIHFH FXWRP HJFUHAMT RWLGHW | CRVDQG FLURXP \WIFH\SHALLLF \R RAMBAQ) EDDIFHYDQGSD: P HWMP V 3URYIMRQYDUHP DEHEDHE XSROD\SHALLIF W R DD

\LJ QU LFDQARRMERACQ) LOQYRFH/DOGWH TXODWY DQGDIHR WRHIQRFHY $ VR 0 DK DG HHP B WHERP SO0 UHFRG-GQR YOODMRQDIRZ DY 7KH
&RP S EHIHYH/AWHFUHEWIMNY DARADMNG Z AW LW PXAMRP HY DUH QRN QU LEDQW

, HORUHZ , QAHRRUH/FROIMAR Y. P DAMIDY |LQ\KHGEIRRG/D0GZ RN 1Q SURFHI DG DUH YDOHG RQDI LKAQ | LKERANEDLY DAKHGWHUR FRUNRUGHAN-DT] CEG!YOOH

© ROMGERHWLQMDRUH/FRQMMAR / QJOMIP LCHI RAWHERP SO0 TV SIRSENWDWDY QR HABHHD SCANDIHG DQG @EHBG | RADB! , QrHRUHY DHWEANG DAKHEZ HUR- FRW
RUQHASD] CEGIYOOH 7 KH&RP SO SHIRAFID UV VIWIQMHIRY DOGSURYIGHYI RUSRMMICREVRBVAHIFHEDHE RQOIWDAHAP HYAR P DUNAWFRQEANRQY DG DQMNASDAMG
GP DG 6XEVEQNID DOUY. P DMIDY SXUKDHGE GAUQ) WHWUHP RQMVHIGHS0 DK DOGWH\ HIUHG-G' HAHP BHU Z HH\KSSTHG GUHA® RUQAUA®
B RH\XSSOHJ

6KDUPEDHGFRP SHODAR  7KH&RP SIQ UHFRIQ] HYFRP SHODIRQ FRIWRMKDUHEDHG ARP SHODINRQLY. DB/GAUQ) WHVHYIFHWP R WHUHASIHOVR \RH\KDBEEDHG
¥ OB/ 7 KHIQUYDDHR KDUEDHGARP SHODNRQLY FOBXDAGXMQ) WHYDFNG FKROMD HWQSUWAQ) P RGHD 7 KHYDANG AKRBAED. HWRQP RGHOUHTXLUAAKEMARYH

DAKP SNRQ/UHIDEQ) | XMUHWEAN SUFH YRDMMWY DQGH SHAMGWP HRH HIAVH Z KIFK JUD® O HAAKHFDBXOMS YODOHY 7KHH SHAMGWP R [ DB/ JUDQME LY FOBXDMS
XUQ) WHVP ST LHGP HKRG 7 KHUME BHUDMVHBRRGAR YOOHDQ JUDQMEDHEROWHS 6 7 WD IDMROWHJIUDQAEDMKDNFRUASRIBAR\WHH SHARMG\MP R WH
OG



, QYHAR HONQ FRQHEBIERQG + 7KH&RP SDQ KDVP HDKUHG LWLQYHXR HOAQ FRQYHMEG ERQG DAVDIUYDOH 7 KHFRQYHME® ERQG LY FOWLL LHG DY DYDDEG RADBIDIGWH
FKOQJ HYLQI LUYDOH CUHU-SRUMG LORMHURRP SUKHUYHLGRRP H G | RUHIFK USRI SHIRG

) LODQADOQWAKP HOA? ) LCDCADOIQRKP HOVLQFOGHSLOWWHI LDGACOWEAP HVDUHARP SUMAGR FDWK DG FDWK HTXLYDBOW LOYHWR HOAQFROMMEGIERIS CFFRXQN
UFHYCE®! Z DUDQAGHIYDIYHACELQMA DFFRXQIVSD, CEG! FHVBQDFRXHG QCELOWMY FROMMEGIGRA/SD CEG! QRAMYSD CEG! FRHMRQ! HIMHATEONY DGRMHU
FRQIM HOMICEL DN

) CLUYDOHP HDXU-P HOAR 7 KH&RP SO GH LQHY| LUYDOH DAKHSUFHWWDAZ RXTS EH U FHYHG R VHTDQ DAHARUSOIGVR WEQ/ HUD QRN LQDQREH® WIRLRNRQERE HD
P DUNHABDAMASTON DARHP HDXUP HOWDMIQDFFREDFHZ WS 6&  7KH&RP SIQ. P HDKUYI UYDOHXQE-UDI WP HZ RINWDYSURYLGHY DI DUYDOHKIHIUAQ WDV
SURIMY H/AHLCEXWR YDODIRQWAKQTXH XVHGR P HDAXUHI CIUYDOH 7 KHKUHIDUAQ. JLYH/AKHKLI KHABURUIMY VR XCDEWIAG TXRMG SUFHY/LQCRRYHP DNV RULGHQIFD
DAHVRUICEQNY / HHD P HDXUP HOV DOGWHEZ BABURIMN \R XQRAVHYTEBGILGRW / HHD P HDXUP HQN 7 KHWUHHGYHYR WHI DUYDOHKIHIAA DHGARUEHGDY
IRTBZV

/ WD, GBXW\RKH YODDNRQP HMRGRERI\ CLHXQDEXMMG TXRMG SUFHYI RUGHQINFICDXHVRUICE MVIQCRMHP DNV

/ WD, GBXW\RWH YODDMRQP HKRGR®I\ LGFOGH

4 XRMESUFH/| ROMP | MUDWHVRUICEL QN LQTAYHP DNV

4 XRMGSUFH/| RUG-QIFICRMP [ MUDWHVRUICE WVIQLETAYHP DV

, W RKHAKDQ TXRMG SUFH/\KDAUHREVHYCE®H RAWHDAMNRUICELQW D5

, WWDNIHGHIYHS SUCASID [URP RUFRIRERIDAGE! REVHYTEGIP DANHAEDBE. FRUHDMRQRURKHP HXQY/

| WHDWHARUICELQIV KDVD\SHAILHG FRQUPMID WP \KH/ HAHD [GEXWP XWAEHREVHYTE® | RAKEWIRIDD \KHIX@MP R \WHDWHNRIICEQY

/ HHD |, CERXWR\KH YDODMRQP HARGRBVI\ DUHXQREVH.YCE®! OQG W QU LFDQARWKHI DLUYDOHP HDXUP HW

7 KHIDUYDOHP HOXUHP HQABYHCR BQDAMHNRUAICHON Z W OQ\KHI DUYDOHKIHDA  VEDHSRQWHEZ RINBYHCR 0Q - LCEXVIKDAM LI QU LFDQVWR WH I LUYDOHP HOWXUHP HOV
9 DXDNRQWHKQTXH XVHGHGWR P O P L] HIWHXVHR REVHYTCEBILCEXWDGP QP 1] HIHXHR XQREVHYTEBILCBXW 7 KHFDW 1Q) YOOHVR FDWK DG FDWK HIXLYDBOW
CFARXQVUHHYCE®Y RKHUPXUWHADAANV CHFRXQABD: CE® DG CFRXHGH  SHOWHY DG RKHURXUWHMCH QWA DESUR P DMI UYDOXHGHR WHWKRWWMP P DXUW R WRWH
LOXKP HOV

7 KHLOQYHXR HQAQ FRQYHINEGI ERQG WHFRQYHMNE®! | HDXUHY RQ FRQYHINEG G-EWQXKP HOW DG AHMMOQ RANBIEQ) Z DUBOAMKDNARQIEIQ SUFH DEWMA HOABRIMRQDUH
UHP HDUXUHG DAVOLUYDOHRQD UHRXULIQ) EDAVXMQI / HHD  LCBXW 7 KHBYHD  LOBXWILQWH YDODWNRQ DG YOODNQP HKRO/ XMGOHAVRMWHGIQLI RM - DG 7KHHODHR
RKHUDWHNV RUCCH QWA P HDUXUHE DADIUYDOHRQ DUHRXUWIQ) EDLY

" HLYDAYHADEIDAR 7 KH&RP SOQ HYDOOM/IWI LDA DO QWP HOVLGFOGQ) FRHMEGICRM/AR GAMIP LGHL XA LOXUKP HON DUHGHLYDAYHYRUFRQIEEQ! HDMUAKDV
TXOO\ DVHP B-EE-GCHIYDIVHVIQOFFREDGFHZ W $ 68 7KH&RP S CESOHVMIQU LFOQAMGIP HARIGHON DQGHYDODMWMIP VDG FREGWRQVIQWHHFRQMPV DG
DIUHP HONMR GAMP LGHZ KHNHUHP BHEG-GGHUYDYHH LMV | DEDAHUATXULP HONI RUBLXUFDERQDUAP HAHP BHEGHGGHUYDAYHY DUHW-EDUDMD P HDKUHGIURP \WHKRW
FROUEPAQA XUFDAGHP EHEEHG GHYDRYHY CUHLQMDED UHFRLGHG DVDLUYDOH DG WHD UHP HDWKUH DA UHBRMY SHIRG Z W FKDQIHLOQ! UYDOHUHFRIQ] HELOWH
FRORIEDAGWIM HOVR RSHIDIRYY

1 HABRWSHUMKDUH? 7 KHEDUE GHABRWSHUFRP P RO\KDIHLYARP SAAGE. GYIAQ) GHABRWDYDLOEGIVR FRP P ROWRANKRTHYE! \WHZ HIKWMG DAHIIHQ®P BHUR FRPPRQ
\KOUA/RAMBREQ) * LOMYHQHARW SHAKIUHLY FRP SXMGLQDMP LMOUP DOGHJ H A-BWKDAKHGHRP LODRULVIGRDHEWR LFOGHWHQP BHUR  DEAWRICFRP P RQVKDY
WDIZ RX@ KDYHEHHD RAMBQEQY L \WHSRMINICFRP P ROVKDUA/ KOG EHHQMWXHG DOG L WHDEAMRICFRP P RQVKDLAY/Z HHGOMYH 7 KHI RIBRZ 1Q) VHRXUMEYZ HHQRAFOGHS
GOWG\KOU/RAMBOAQ) EHFDVHWHH | HAZ RX@ EHOQVGAOMYH LOWKDUW/
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7 RECDQIGOMYHLQNKP HQV
6HIP HOAUFBRUAQI2 7 KH&RP SDQ RSH.DMYDQGP DD HYIWEXMGHA/ DY DMQI G U-BRWIEGIVHIP HYBUP DUO® |RAMHP DN DQGVOBVR ( QUS| QUAFREDIFHZ W
$6& 6HIP HQMBHERUNY  WHGHMP LCDMRQR  DMQIGIEXMGHVAHIP HIAWY FROUMMAZ 1\ \WHFRQRICDAG | LOCADO.Q RP DARQUHIXO® SIRMG-GRWHERP SQ V
FKIH RSHIDAY GAMRQPINU &2° 0

7KHE&RP SIQ V&2' 0 LVIW&KIH ( [ HRARYH2 11LFHU Z KR UYLEZ VDG HYDOOM/ FRORIEDAGLGFRP HRUGWI URP RSHDIRQYI RUSKERM/R HYDDDMY SHURWP DOFH P NG
RSHIDAY GHAMRQY DIRFDMY UARXUAHY DG SORQ) DOG! RUFDINY | RUXMUHSHIRGY 7 KHVLI QU LFDQWARP SRHIVR FRORIEDMGLERRP HRUBWI URP RSHDIRY/UHIXDD
SIRVIGGWRWHE?' 0 LGFOGHUAYHHY QRADGGWNHLI QU LI SHOH DM RUEY SUAMAQMG LOWWH DFFRP SO0 Q) FRORICDAMG WM HOVR RSHDIRQY DG FRP SUKHUYH
W LH FRWR JRROART WK DQGGHYHESP HOMHIQ)  DQGJHHIDOD0G 0GP LQVDRYHH SHOFY 7 KHHDUH SUAMHMG DAWHFRQRICDMG GYHIDGX-GE. WHE2' 0
R P ROVRUEXGJ HAG YHIXV CRXDOUAKOVR P DNHNA - RSHIDIY GRMRYY 7 KHLQ RP DIRQDGRSHDMY H SHOHFDM RUHY SUMVHIAGLOWHDFFRP S0 1Q) FRORIEDAG
DA HOVR RSHIDIRQYDQGFRP SUKHLYHERWDUHI XD UH GRYHR \WHWI QI LFDQW SHOHFDADRUHYDQGEP RQMADAHUIX@D SIRIGGWRWHE?' 0

7 KHP HDXUHR \HIP HQADWHMKDAY U XOW® BHBRMG\WRWHE2 ' 0 LQRXGHYFDWK BQG FDK HPXLYDBADQG CFFRXQWVUHRHYCE® GHAVHIRK DV UHBRWMG RQWH FRORICDMS
EDDAH\KHIV

3URJSH.IRG DA HQA/ 7 KH&RP SDQ KDYUAYVHE\KH SRIMNIOA.OMYHKDUAY DQG\KHKDUAY XQEH® Q) QRAMAVFBRXUH | RUKH SURUSHIRG/ SUAHQAGR UH GRAP L\IANRD
XQEHARHDI P HQVZ KLFK LGFOGHVEHCH LADCRZ GHYKLS QP MBARQY DARADMS Z LW W FRQHWEBGIGRAY 7 KLY UYMRQKDG QR LP STRARDSUHYRX® W-ERWMG GHARW/SHU
\KDWHRUDQ RKHUICHOA Z NAOQWHFRQRICDMS | LQDGADOWEAP HOV

5 HHQWS FFRXQWQ) 3LRGRXQAHP HOW 0’ D HP HQMKDY ARQUGH G DEUHFHQATFFRXQINY SURRXGAHP HQVDQGGHMIP LGHGWDAH. Z L@IGRMDYHDP DMIDCH | HAWRQWH
&RP S0 VAROG-RHE FRORICDMS | LOGADOWEBAP HOVH FHBWRUWHI RTRZ LY

QIRMPEH)  \KH) $6%IWKHE$68 , GFRP HE\BMP HQV 5 HBRUIMY &RP SUHKHQUYH, GFRPH ([ SHOH' DMJJUHIDIRY' VFERKUHY 6XEVRSLE
" DMIJUHIDARQR , GFRP HE\BMP HV [ SHOHY Z KLFK BATXLUA/QMD)J U DMG AVFERKUAVIQWHCRM/R \KHI LCDCADOWIAP HOVR FHMSQFDMRIN/R H SHOAAKDADA

IGFOGGLQH SHMHAGHIWP VRQWHI CFHR WHLGARP HWIBAP HQAV7 KLV 68 LVH | HARYHI RUDQRAOCSHIRGYBHIIQRQ) DWW HAHP BHU DOGLOMIP SHIRG/Z WO
DOQOERIY SHIRG/EHIIQRQ) DWJ HHPBHU ( DD DFRSWROLYSHP WG 7 KH&RP SO Z L@HYDODMKHLP STRADGRSWDY WHJIXIEDIFHZ LAKDYHRQWH

&RP S VARQRICDMS | LDGROOWBM VDG AVFRKUAY
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7 KHI RIBZ LQI \BEGIVKP P D) H/ARH URYHOAH DEBZ DRHDQG CAROKOCCRAYANAY | RAKHWUHHP RQMVHIGHE0 DK DOGO DK LQWRA\OB/

7WDGH WARXQN $ @ DFH/DQG * RYHLGP HAB HEDMVDQG
&KDUIHEDAW 2 \MHU, GRHOAYHY 5 MUY 7RED
YDIFHD/R - DY
SURYIMRQUHDME R DBV LQWH XU HU
$ ARV HOV UHDMG\R SURUSHIRG\OBV 2 2 2 2
&UHEAWDQGSD P HQVP DGH 2

YDDAHDVR 0 DK

YODGHDVR -0

3URYIMRQ UHDMAGR VDBV LOWHPXUWHA HU
$ GV HOVUHDAG\R SURUSHIRG\OBY 2
&UAWDGGSD P HQVP OH
YODIFHDVR 0 DK

7 KHIRTRZ LI \IEGI\XP P DUl H/UHYHXH/ DREEXEEBIR HRK R \WH PXWRP HY\AKDATFHRRXQMG I RU RUP RHR RAUHABYHH/IQDQ R WHSHIRGAKRZ Q
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2Q-XH WHERP S0 HOAUHGLOR DAVMEXRUDI P HWZ WK 7 HBRQS ) 3KDUP CFHANADD, @F - RU7 HBRQ SXUXOQAR Z KLFK WIUDQAG 7 HBRQH FOMYH UL KWAR \KH
&RP S VSUARISIRQJIUDGH/ JOMIP ICH 33* / *  RUIIOSRZ GHUIROWHWDR HWR AYHWEXBMYIQERAK . RUHD - CEIQDG&KIDIQH AKOQIHIRJ7 HBRIVSD P HOWR D
P LAIRQXS URQWHH DG DI UH-P HAR SXURKDHI URP \WH&RP SIQ \GHAILHGP LQP XP TXOQM¥/R \WH3* / * 7 HBRQKOG\RHUI KVWR \MP LDMWHQMMEXRUDI UHP HOAD
FHVEQFLURP WIGFHYI RUI DOUHWR RBEIQVKAK SURGENBIMADIRYY (QZ KIFK HHOAMH P LAIRQXS URQWHHZ RX@S EHFRP HUHSD) CEGIR 7 HBRY , Q- DAY 7HBRQ
WP LDAMGWHQMWMEXRUD) UHP HOMDQGWHXSIRWHHR P LARQLVIGFOG-GLORKHURXUWHQMIALMMYDVR 0 OFK 0 HAHPEHU BHHIRM  OG
DQG!| RUDGAMRDOGHEYR \WH&ERP S VI UHP HONVZ WK 7 HBRQ

Q HHPEU  \WHERP S HOMIGLQRDOFHQHDIGH FOMYHQMWMEXWNRQDI WP HOWR L , 7 LOZ KIFK WH&RP SIQ JUIQMG1, 7 DQH FOMYHTFHQH\R \HIDKH
&RP SI) VUWKWAR P DUNAMHD DG AMUEM( QDS DIG00 JHIHIE HIXLYDBOWV RAWH3RGANQMANGIFHOGVDHIQWHS 6 DIG&OIE 8 QEHMHDIUHP HOMKH
&RP S WFHYHGDSRMROR XSIRQVHHR P LARQZ KIFK VIGFOGHGLOXQHIHE BYHOHIQRKM-UPUMONICEMMVDVR 0 UK 0 HHPEHU
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3UB0GH SHOH/ DG RKHUPUOADIMVAROAAGR \WHIRTZ 1 LOWRA\DGB/

$VR 0 DUK $VR ' HHP EHU
3UBNGLOXIDFH
3UBE0GH SHOH/
2 \WHUPXUHADIHV
7 RECBUBOIGH SHOHY DG RMHUPXUHNDIHN
SURSHWY DQGHIXSP HONRQUIMAGR \WHIRTRZ LQ) LQWRA\OB/
$VR 0 DUK $VR ' HHP EHU
( TSP HW
| HDHRTLP SRYHP HW
) XUQWMUHDQG L[ MUY
7 RECBURSHW DOGHILSP HQW
| HW PP XOM5G-BUHDIRD
7 RECBURSHYW DG HILSP HQMHW
) RAWHWUHHP RQNVHIGHG0 DK 0G G-BUADMRQH SHOHZ DVOSSF LP DM DG UASHRRHD
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, QYHAR HONQFRQMUMEBIERDG 2 Q6HSWP BHU WHERP SI) HOMHGLQR DFRQYHWEB ERG SXUADH DI UHP HYEXWXOQMR Z KLFK VEXUFKDHG DVDFH YOOHD
FROMMEBIERGR 7 HBRQLQWH SUCRLSOCIP RXQAR D5SUR LP DMD P LEARQZ KIFK P DMUA/RQ2 RREHU DO EHIYLQMAMDAKHIDMR SH\ HU SD CEGH
TXOWO %-ILIQ0Q) 2 AREHJ WHERP SI) BHCP HHQMN®BGRODTXOWAM® EDVAR FOW RUHO® UHE-P SWRQR DORUDD SRWRQR \WHSUGASIIP RXQIR \KH
FROMMEBIERGG 7 KHFRQYHMEGIERQG LY FROMME® DARHKREHIVRSWRODAI) \IP HOGG! RP WP HVRWP HLQR FRP P ROVKOUWA/R 7 HBRQ DATQLQMICFRQYHMRQSUFHR
. 5: RUCBSUR LP DAD 8 6 SHNKOUH 7 KHLQWICFRQYHWMRQ SUFH LV AXEMPAR GRZ (7 DL DAYV HOARQDP RQK® EDHGRQWH YROP HZ HIKWMG DHIDIHP DNV

SUFHR 7 HBRQWKDUVDVUERWGRY. RUTDEHXUMN HIBLYS XURP DAGA XRENRQ/0 DUNANIGG LOWHHYHIAR \WHIMKOGFHR 7 HBRQWKDUAY RVKDUHHNXLYDBQWDAD SUFH
EHBZ \WHP DIN/BUFHR 7 HBRQ\KDW/ DOG\R AP DY DOMAOMRQ DGR HOVXSRQDP HJIHURMP OUWRIDQ] DIRQR 7 HBRQRUD RN \SDAUHYHYHWREN \SDAMBFN
AVICHIGRIMP LOUHYHA2 Q' HHP EHU 7 HPRQXQG-WRN DUYHYHURAN\SDADDWDAMR  1RU 2 Q$ XIXW 7HBRQIMKHG Q. \KDW/XQG-UP DNANBUEH
DOGRQS$ XIXW 7 HBRQLWKHE DERQVIMKHZ MOKHIMKHSUFHGHP HG\REH. 5: ]HR \WJJHHG FROYHMRQ SUFHDEWMR HOA7 KHFRQMHWMRQSUFHDY/R 0 DK

VAHNVRIW LOWH? | QYRR HMWQFRMMMEBIERG IEGIEHBZ 7 KHFRQMHMEGIERIGOGI). SUIRFHHB/WHHURP  LFOQQ) SIRHGYIURP 0 H HAVHR WHHD®
WGP SINRQUI KVWEAAUEHG CERYHRUHFDBRSWROGAAIEHGEHBZ DU SBE)HG DY FRIDMIDR V-RXUHWHE RP S0 vV REQI DIRQY XQEHMHUYM-GS 3, 6XSSO $ JUHP HON
Z W 7HBRQGFUEGIQL R 06

&RIPXAUHNZ LK \WHSXUKDHR \WHARQYHWEBIERQS WH&RP ST HOMIHGLOR DD UHHP HVWEDMG6HBMP BHJ Z 1\ 7 HBRQSXUXOQAR Z KIFK 7 HBRQRUWGHLIGHH
VHONBG\R UEXUAKDH DBDUXS\R R WHSUCASDOIP RXQAR WHFRQYHWEBGIERQGDAID. WP HDQG 1 URP WP HVR\WP HFRP P HIAQY) 2 AREHU DOGSURMR
P DMUMY

7 KHLQYHXR HONQ FRQYHWNEB ERQG LY FDWL LHG Dy BQ DYDLOME® | ROMDB VHRXUMY MQPH P DRI HP HAGRAY QRAKDYH LQMMNRQ W \IDEH QRUKHTBE XQMCP DXUNW DG P HDXUHGDAOU
YOOHRQDUHRAUWIQY) EDIVXMQ) / HYHD  LOBXW Z W DQ RO HVLQWH | UYBOHUHRGHG LQRKHUFRP SUKHMYH®RW 7 KHIDUYDOHDG DR AKBIHVIQI DUYDOHLOQWH
FRQYHWNEBI ERQG LY GHMIP LGHG XM QI DELCRP LDODWIFHP RGHD 7 KHP RGHOBURGHHY BRBANP DMS | LUYDOHEDVHE RQFKBQIHVIQWHSUFHR \WHXQEHDLQ) FRP P RQUWRRNRYHU
\AAAMYHSHIRG/R WP H

7KHUMMGS 3, DIUHP HUZ W 7 HBRQGHAUEHGIQ1 RM - SURMGHYI RAMJHADQQOOUAYHHR PRHWDD P LARQOGGONQMT SR W LH \DBVP DLILQ \R 7 HBRQR

P LARQ 7 RWHH \MIAKHHVELI HVDHGRAP HAZ KIFK P D) HP HOAH HYAR D/D3 LI HAKRIOD 7 HBRQP D EHHQM®BGWR SD P HOAR \WHVELI HAKRNDTR R \FNBIRH
\BLJHAKRWOOE, H AKOQHR SUGASOODUGLQMBMROWH 7 HBRQ FRQMINEGI ERQG DG SURFHHB/AKHUIR \KDADH SB(E)HG DY DFRIDMIDR \HRXUHWHE RP SDQ VREQI DR/
XQEHMHS 3, XSSO $ JUHP HONQGWHUMAGS 3, $ JUHP HOV

,Q$ O 7THPROQRIVHWV 5: HAORQ RUDSSK P DMD P LAORQ DI DQWAKH SUCHA SDODP RXQAR \WH7 HBRQ FRQYHMWEBI ERQG DG WH&RP SR UHBDHHG. 5:
P LR RUCSSK P DMD LOFDK SUIRAHHB/\R 7 HBRQLOVDIN CRNRQR \WWHVBL HA



VKRN ROWH\ HOUHG-G $ VDURXOWKH&RP SOQ UHDT) HE DQHARW RQLQYHXRY HOMQFRQMHWEBIERGR Z KIFK SUIMRA\O Z DvFOWMILLHG DY XQHT H>
JDQRYGEWHRXUMH/ DYDDEM | RIMDBILQWWHRWHJUARP SUKHMYHBRW

7KH I RIBZ Q) \BEB! VHV | R \KH | U YDOH DQG AGQIHY LQ IDUYDDH R \KH LOHMY HQAIQ \WH 7 HBRQ FROMHME®! ERQG DVR 0 DK DG’ HAHP EHU 1Q
WRADB/
, QYHAR HONQ FROMHUMEBIERQGY 0 DK " HHP EHU

%DDUH EULQQQI R\ HU

60BVR FROMMEBIERYG 2
1 HARW RQLQMNT HONQFRHWEBIERTG 2
&KOQUHLQ! DUYDOHLGFOGHGIQWHWEAP HOAR RKHUFRP SUHKHQLYHERW

YDDIFH HGR \ HU

7KHIDUYDDH/D/R 0 DK DG HHPBELU ZHHEDHEXSRQIRWRZ 1Q) DAXP SWRQY/

0 DK " HRHP EHU
3UCASDORAMBREQ) 6RAK. RMIDZRQ . 5: BAR) . 5: BAR)
GVRFN SUFH . 5: . 5:

([ SHAAMGAH LO\ HW

6HBRRG LHT

([ SHANG YRDIMDW 7 HBRQFRP P ROWRFN

5N | BHLQMPMADM 6RAN. RUDIRYHGP HYVERDG

([ SFAMGAYIGHEG\ IHB 2 2
&ROMHMROSUFH . 5: 86 . 5: 86

| FOQUHFHYCEGIILRP ( - + REQIVE' XUQ) WH&RP SI) DQG- D500, QGAMMOOBDMEHY ,F RU-,3 IRPHS( - +REQIV ,F RY( - + RAQIV \WRIFTXUH RZ QDG
RSH.DAMOQLP LR OAG/P D4 CRXUCY | CAMOVIQ8 EH -CB0Y , QFRIGHARYZ LK \KHI RIP DIRD WHERP SIQ LQYHAMGCSSUA LP DM IQH AKOQHIRY R (-
+ROQV CBMIDKOWY -,3 ZQGG R (- +REQVASMDKIBY Q2 PREU  WHERP SO0 HOMIGLQR DBDQDIWHP HAZ WK ( - + RTLQIVXQEHIZ KLEK \KH

&RP SO0 P DEHDQXQHXUHGGOOWR( - + RBQIVIQWHLP RQAR P LARQ 7 KHEDQSIRHB/Z HHXWGE ( - + REQIV\R SXUKDHWHS EHICRONVLY' HHP BHU
DOGSD UADMG\E] BV 7KH&RP SI) \VEHIXHQ® GOQGOSSY IPDMY  PLAIRY -3< WR( - + RBQIV 7KHSWEHSDD -3< ZIQBFRP HGH
DQGSD CEGILQW RHDOOQAND HOVRY' HHP BHU DQGRQGHWP BHU DGEDVIQMAVDAHIDMR S CEGIDQOM  7KHE&RP SDQ \KSHIE-GI XUKHU
GINR( - + REQIVIQBHBMP EHJ

( - + REQIVKDVKDG QR \XEWBQUDOHYHMH MGFHIWICRHRWRQ KDYG-BHIGHGRQEODVI RP WHERP SIQ \R CFTXLHWKHS EHI CRAOW DQG1 XG5 WRSH DRV DG Z LOEH
G-BHYEHONRQBORYRURKHUI LADGAQ) XQBW/ DQG XQMIW STQAY CRRYDMS DG IWQVHRXUHPXWEP HY| RIWSURGEN 7 KHIHLY QR DAKUDFHWDAHHEHG I XQAQ) Z L@EH
DYDLOEGI P REHARXFHY || ( - + REQIVIDOR RREIQGHEGIX@Q) WP D GHBRVAHNRVHORURAHZ DMHAVGRHR \WHS EHSTIQV

2Q HHPEU WH&RP SDQ RIS DG DALIQHGIW( - + RBQV\KIW/DMVRIWICDOFRWR -3< P LARQRUS 6 R 1 LIKDLD, QMEDIRI0, F Z KIFK Z D/
IRPHGE, <XENDLUKDD O ' 3K ' |RP HUKOWP DODYG&KIH ( [ HHAMH2 |1IFHUR WHERP SO DQGDSUGHSIONFNKRIEUR \WHERP SO, Q- DY -,300R
\RGBWHL - + REQIV FOSMIDKOUHWR 1 LLKDUD, QMIDIRIO, F , QFRIGHRANROZ WK \KH\DBIDQG DAMI QP HOMKH&RP SDQ. GHHRIQ] HELWILQYHWY HOAL( - + RBQIV
FOAQ  PLAORQR PAUHF WIQMIRQDEINE HOVUFR GHELORKHUFRP SUKHOLYHERW $ VR 0 DK DG HHPEU \WHI CFHIP RAQR \WHED
GFHYIEGI P (- +REQVZD/  PIAIRY ZKIFK Z D/WHGRMGLO P LAIRQR GHABDQUHHYCEGH RP ( - + RTEQIVDYFROAD HIXW RQWHFRGH-QHGFRORIEDAG
EDDGFH\KHHV
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$ FARXQN/SD CEGIDQGIFRXHGH SHOHVFRQIMAGR! \WHI RTBZ 1Q) DO DK DG HHPEU IQWRADQG/

0 DK ' AP EH)

$ FFRXQNSD, [E®H
E@FDGUIXDRY H SHH/
3UR HAMRIO HV
6HIQY H SHAHY
0 DO PMUCQY FRWV
1 ROHP SB FHAURRUFRP SHODIRD
2 \MHUYHIERY
7 RECCFFRXQSD, CE®
$ FRUGHGLOMBWED, CEG! UHDMG SO/
$ FROGHGLQMBABD, CEGH
$ FRUHGH SHOHY/
3D URTH SHOHV
* RYHQP HOAHEDM/ DQG RKHUBEDM/
2 WHUDFFHGH SHOAY
7 RECCFAHGH SHORY

7 RECCFARXQNV'SD CEGIDQGOARKHGH SHOHY

2 \RHUPXUWHAITA QW FRQUMMG R \WHIRTBZ Q) DD DK DG HAPBEU LOWR\DG/

$VR 0 DK $VR ' HHPEHJ

7 UEHAWRXQV

8 Q-DUHGUWYHXH D

2 \WHUPXUHONDEL DN
7RECRKHU

D SHHMI1RM |RUXWHILQRP DARQ

2 WHUBRY WP (CELONYFROMAGR WHIRTBRZ L) DA DK DG HHPEU LQWRAD/

$VR 0 DK $VR ' HHPEHJ

7UDEHAMVRXQV
2 \WHIEQ \WMP aHONY

7 RECRKHJEY \MP CrHONY

2Q-XH WHERP S HOMMGLORDDS 3, 6XSSO $ JUHP HYZ LW 7 HBRQSXUXDQWR Z KIFK 7 HBRQDGYDGFHG\RWH&RP SO DSSUR LP DMD P LARQDVID
DOYDRHWICHAVFRXQAQFRUCHDIRQR \WH&RP SO VDI UHP HOAR SXUKDHI URP 7 HBRQWHERP SO0 VHWP DIMG DOQTOBLIHWVRUBXDI FRQEICHY/R 3* / * 2 Q-XO

WHERP SI) HOMMGIQRDUY. P DMIDOXSS® DIWHP HYZ W 7 HBRQZ KLFK UYMVHG FHMHQIWP VR WHS 3, XSSO $ JUHP HMKHE UMMHGS 3, $ JUHP HV  7KH
&RP S AGQRBXUAKDH3* / * 1URP 7 HBRQI RUKUHHP RQKMVHIGHG0 DK B8] P LRQR CAFRXQVSD CEGIZ HHIGFOGGLOWHFRQEHHS
FRORICEDAGEDDGFH\KHHVDYR 0 DUK DG HHPEHU 7KHUAMHGS 3, $ JUHP HOABURYIGHG | RUDQDQRAMCS 3, SXKDHIJHAR P LARQDQGD\BIHN
SSRIW LH JIRWPDJIQ \R7HBROR P LAIRQ 7 RWWHH \WAKHAHVELI HVDHCRAP HAZ KIFK P DD HP HAH HYAR D/DA B HAKRMWOT 7 HBRQP D EHHOMBG\R
SD P HR \WH\BLI HAKRUNDTRAR VFNBIKHVIL HAKRWOOE, H FKOQIHR  SUGA SDODG LQMIFNRQWH 7 HBRQ FROMME® ERQG D06 SURFHHO/WHIR \WDAUHSBEIHSDVD
FRIDMDOR VHRXUHWWHERP SO0 IVREQI DMRQYXQEHWHS 3, 6XSSO $ JUHP HONIQG\WHUYIVHGS 3, $ JUHP HOABHHL RM  |RUGQRIP DARQUHIDEQ) \WHVHABP HOWR WH
\BLI HAKR DD
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& DSV H 6KDUH/

&RQHMR 3UGASDO 8 QP RUN HG DP RXQW &D Q) 8 CHOIQ

<HU , QMHNVS DM Q 2 XWEQAQ ~ WFRXQW " HHPEH) $ P RXQW 1 RM/
WKHG 5 DQIH 7HP R 1RM/ 3UmH ' HRP EHU " HRPEHU ' HRPEHY ' HRPEHY

1 RM/SD. DEG!
" XHRQGP G
" XHROGP G
" XHRQGP G
' XHROGP OG
ZHW
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" XHRQGP G
" XHROGP G

' XHRQGPOG  \HY
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1 RMV/SD DEG! LHDWMG SDUAHY
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" XHRY' HPOQG
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" XHRY' HP DG
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&RQYHIAEGIQRM/SD, CEG

[ IENY ENRR R SR

EXUWHW
* LDQG7 RED

D 7KYVGRMYFRYHWEGIQR\KDW/R (0 , +RBQ) ,F DZKRD RZ GGWEMGDY R (PP DXV/ UH6AHRY G

7KHZ HIKWMG DAH D HWEMG DOQOOQMAWDMR (RMW/SD CEGIZDY OU5 | RONUHP RQMVHIEHS0 DK DOGWH\ HUHG-G' HAHP BHU

UASHRARYHD 7 KHZ HIKWG DHDIHH | HAMWHDQQMOQMIAVDMR QRM/SD CEGIDVR 0 DWK DG HHPEU ZDVv OB UASHAWHD DWUIMQ)

H 1 HAMR QVFRXQIVUHIMCY \R Z DUDQWVDQGGH HUMG LODGAQ) FRUVUHIAY \R\KHCRAY

$VR 0 DK | XUMUH FRQUIRMOOSUCGH SDOSD, P HQVGHRQGQRMYSD CEGIZ HHDVI RTRZ V LQWRADGB/

<HU( QA
2
2
2

7RED
2Q) HELOW WHERP SIQ HOMHGLQR DVHRXUMEY SXUFKDVH DI UHHP HQNQZ KUFK WHERP D \RTS DG IMKHG AR SXUKDHYLQ DSUYDM STRHP HYSXWXOQMRS XBI

D R \WHBEHXUY/S VR DVOP HIG-G DOG5 HIXMMRY'  WHIHKQEHUDSSUR LP DMD P LARQSUCASIOIP RXQAR FRQMHWEBISURP [MRY RM/R WHERP SO
DI CFHYDOH

&RP P HAQ) RGH\ HIUIURP \WHRUI LQDOMAXHGEDM \WHFRQYHMEGISURP MR QRAVEHTP HARQYHWEGI DAKHRSWRQR WHKRTHQR\KDWA/R \WH&RP SO0 IVARP P RQWERAN
DADQLQWICFRQYHMRQSUFHR SHAMKDH Z KIFK HXOBG\WWHE$ YHIDHYROP HZ HIKAMGDHIIHSUFH ~ $YHIDHO: $3° R WH&RP SDQ VARP P RQWERAN ROWH

HI HAYHGEDM 7 KHLQMCARQYHWMRQ SUFHVAXEMPAR DOWE HUWDVR WHHIGR HIFK WUHH P RQI SHIRG | RTBZ 1Q) \WHRUW LGDOMKHEDM FARP P HIAQ) 0 D R
HIXOOWHS YHIIHO : $3 DVR WHHIGR VKK WUHH P RQIM SHIRGL VKK $ YHIIHO : $ 3 LV OWWDQWHWKHY FRMMRQSUFH 7 KHIHLY QR GRURQWHFRQHMRQSUFH 7KH
FROYHMRQ SUFHZ LOEH\KENFAMR | XUKHUDEWMR HAVOWWHHHOAR. DVIBFN \SOAMHYHYH RN \SOARURHYEEQ RMHUHYHW\SHAL LHGLOWHFRQMMEGISURP LARY R



7 KHFRQMMEGISRP IMRY (RAVE-DUIQMINDAHIDMR ~ SHAHU  LQFDHR GHDXOV SD CEGIVHP L DQQMOD ROWHOWBMHVA R $ XIXWDQG-00MY R HIFK

\ HOUDQGP DMUGROWH WGOGAYHYOY R \WHRUILCDOMXHEM 7 KHFRQMMED!SURP MRY QRAVDUHSUWED CEGILOZ KRBIRUQSDWWDARHHBRNROR \WHKRTHY 7 KH

FROMMEBISURP IMRY QR DUHIHHID XQHAXU-GREQIDIRVR WHERP SO0 ) ROWHWWUHHP RQNVHIGHG0 DK DG WHERP S) UB0IG 0%
UASHRAIYHD R \WHFRQMHMEBISURP IMRY (R $ VR 0 DK WHFRQHMRQSUFHZ D/ SHAKDH

,Q) HEXOW DQGO DK WHERP ST HOAUMGLOR ([ FKOQIHS JUHP HONV \WH ([ FKOQJH1 R Z 1AW FHUBEQ FRQYHWEBCRMYKRTEHY SXWKOQAR Z KLFK VWARKHG\RED
R P LAIRQSUCASITIP RXQIAR FROMMEBISURP IMRY (RMVR WHERP SO0 GHRH\ HIUIURP DWAKOGFHR \WH( [ FKOQIHL RAVLQH AOQIHI ROWH\KUWHIG-UIRY
FOQRHIDWRQ DG VDAY CRNRQLQI X@R  DANHSUGALSIIIP RXQAR RAURAMBEQ) FROMHMEBISURP IMRY (R GHLO 7 KH\KUHOGHHG QR ERUHLQAAXNDAKH COMD
(DMR  SD CEGIVP LOQQOD DUGZ HHFARQMHINEGI DANHHBANROR WHKRTHLQR\KOWR \WH&RP S VARP P RQWHAN DARHFRQYHMRQUDMR SHMNKOUH 7KH
( [ FKOQH1 RAVB-DULQMAMDARHDOQMODMR DQGZ HHARQMMEBILQR\KIWA/R \WHE&RP SO0 VARP P ROWRAN DATQLQMWICFROMHMRQSUFHR SHMKDH
\EMRAR G-RUDH BEXVWRMFUDH DAVHHIGR HIR WUH P RQK SHIRG IR IWBOFH\RHDOOKHY : $3 DVGHIQHS R \WHERP SO VARP P RQWIRFN DQG\R DOWR HQW
LOWHHYHNR DMREN\SDAUAYHYHWHRN \SDADQGMP LMURYHN 7 KHSUGR.SDOIP RQAR DG DFRXHG LQMBMARQWH ( [ FKOQIH L RAMWZ LOEHSD, CEGILQWE R HIXCOWP L
DOQCOQMIED HW 1 R DGAMRIDOFRQIGH DIRDZ DV SOGIQFRIGHANRQZ LW \RHH FKDQIH 7 KHFRQYHMEGISURP DR QRAV DUHIHHIDO XQHHUHG REQIDARQVR \WH
QRSN ,Q HAHPEU  \WH&RP S HOMIGLOR ( [ AKOQIHS JUHP HZ 1K DARQYHINEGBI CRMKRTHAMR Z KLFK WD) UHHG\R ISH \KOWW/R \KH&RP SO0 V
VRANIQH FOQHR P LARQSUGHSDOIP RXQAR WHKREHVFRQHMEGICRM 0 DO HP HNFFRXQAGAKLY WD RIRQ D/MRXEGG G-EWHMWKRMUQ) XA 68
MPHWHERP SIQ Z DVH SHIHIALQ) | LQOGADOG! | LEXEV DOGWHH | HAYHERURZ 1) IDMROWHQZ. G-EWV GWAKDQWHH | HAYHERURZ 1) UDMROWHRUILQDOG-BAS VD
WAXOWKHERP SIQ. BFRIQ] HGI DUYDDHR HIXUW DSSUR LP DMD LQDEAWRICEOGIQABMIDGAH HBGURIQ Q) P LARQIDQRQUANKRNUHG G-BAXQIDNH
QRMLYIXD FMBG $ VR 0 DK P LARQSUCASIIP RXQAR \KH( [ FKDQIH1 RiWZ D/GHDGSD CEGIRQGP DG

7 KHFRQMWRQ! HDMMR WHRUILQOCFRQYHWEBISURP MRY CRM/DQGWH ( [ FKOQIHL RAWLYMSDUDMY DFFRXQAMS | RUDNVCLUYDOH DY D GHUYDRYHOCELMN XQEHUIXAIFHIO
$6&  \WDAVUP HDXUHGDNOUYDOHRQD U EDIVXMQ) / HHD LCBXW Z MK Q) FKOQHVIQWHI CLUYDOHR \WHFRQMHMRQ! HDMMACE @Y BFRG-GLOWH
FROG-QHGFRORICDMG WM HOWVR RSHDIRYY $ VR 0 DK WHFRQYHWEBISURP IMRY (RMEHTP HGH 7 KHLQUQUE YOOHR FRQMMRO! HDMUHLY FOBXDAG DY
WHQ! | HIHIFHERE HHO\WHP DUNAAYDOH DQGWH FRQMMRQSUFH P XGAIBOHGE WHXQEHDLQ) KDWY

7 KHIRTRZ 1) \MEGI VHNVRIK DOGWHI DUYDOHR - WHFRQYHMRQI HDMHICHON DVR 0 DK DG PRV LOWRX\DB/

& RQYHMRQ | HOMUHTDELDN 0 DK ' HHP EHJ

YDDH EHLQQQ R \ HU 2
&KOQHLQI DUYDOHIGFOGGLQWHWEIM HUWR RSHIDIRQ/
Y%ODGH HGR \ HU 2

JQ6HBWPEHU 6P DWG\BWQYHAR HQNV/ P WG R ZKIFK: H.3HK=HD) DAUWRRUR WHERP SO0 LVDQAUHRARUDE WKDBKRTHJ GOHEWHERP SDQ WHSUGASDD
PRQW P LARIQH ADOQHI RIDARQMWEBISURP IMRY (RMR \WHERP SIQ 7 KHFRQHMEGISURP MRY QRMZ DVGHRQGHSW BHU EHOYLQMBADAKH
DOQMODMR SD CEGIDAP DXULY DOGLYFRQYHMEGI DAKHRSWROR WHKREHIQR\KDBVR WHERP SIQ VAR P RQWHAN DADFRYHMRQUDMR D\KOUH \EVIRW
R DO HQAQWHHYHOAR DN \SOAUHYHIHWRAN SOARMP [OUHHAR Q0 DK WHFRQYHMRQ! HDMHR \KHFRQYHMEBISURP MR CRMCR BQIHUP HAKH
\FRSHH RBIROLOS 6& D/HIQMARY 5XB1 G KROAQ SHIRGIRAMH&RP SIQ KDGHXEHGDQGZ DVMSIDMY CFFRXQAMS| RUDVOIUYDOHDYDGHUYDRYH
QCELON DAY WP HDKUHS DAVDLUYDOHRQDUHRXUQ) EDUVXMQY) / HHD LGBXW Z MW D). AKOQIHVIQI QUYDOHR \WHARQYHMRQ! HDXUHICEL.ON UHFR GHGLOWHFRG-HG
FRORICDAMGEM HOVR RSHIDIRY ,Q6HBAPEHU  \WWHFRQMHMEGISURP IMRY QRMEHCP HOM $ VR 0 DK WHFRQYHMRQSWFHH AHH3HG WRAN SUFHDQG
WHH RUH \WHI DUYDOHR ARQYHMRQ! HDMUHZ DVGHMP LGHE\REH] HR

%HILQRQ) L) HELDW IR HDAGKREHYR G-P DOGSURP IMRY GRAVR \WHERP S LOWHDIJWIDMSUCASOIP RXQAR S IPDMY P LRGP OG5
WD P HWR \WHCRMY SOV CFROGHG LQMIAINZ KHERP SI). KDVIFNGRZ GBI HG LWILGE-EWEHM R \WHKRTHY DG LOMIBAR VAN R HOAMULQR DSOOW WD WHQRM/LQ
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,Q0 DK 6P DWYB\BWQHIR HOW/ LP IMAGEDGHGWHERP ST WHSUCASOIIPRQR P LARY 7KHEORZ D/GHIQWE R P RQMY DG ERHIQMHMDAKHDMR
SHPRQK $VR 0 D WHEDQEHTP HGHRQG-P DG DG WHWBIAG GH DXVDMR LOMIWR SHUP RQI EHFCP HIOSSTFCE®!



,Q6HBWP BHU ( PP DVO HAFDCHOMIMGLORGOBIR ) XMUHS HFHSWS JUHP HOMKH 6FBRMP B BTN Z LWK\KLLG STV SXAYXOQAR Z KLFK WRTS DG DMIGHS

P LORQR I XMHUFHSW \WH 3XUADHES P RQN 1OH FOJHIRUGHVDK SIRHHO/R P LEIRY 8 QGHWHDIUHP HOMKHERP SO0 DIBHGRSD. \WHWMLLGSDW

ZHND IRU  ZHAWVDEG Z HAND \WHIHI WUXQMDKH 3 XUADHS P RXQIDYEHHFRIBRRG , Q) HEXOLY WHERP SI) WEDGLOI XAHRAMEEQ) EDDFHR
P LARQDGUFRIQ] HGEW] WXOMKP HWRWR P LARQD/WHERP SI). HOMIGLQR) HEUDY GAPAMHEEHBZ

Q HHPEU  (PPDVO HEFOOHOMIGIQRGDBIR ) XWUHS HFHSWVS JUHP HOWKH * HR-PEHU BT Z LW\KLLG SOV SXYKOQMR Z KLFK WRTG DG DMIGHG

P LORQR IXMHUFHSW \WH 3XUADHES P RQN 1OH AOJHIRUGHVDK SIRHHO/R P LEIRQ 8 QGHAWHDIUHP HOMKHERP S0 DIBHGWRSD. \WHWMLLG SO

Z HND XQIDKH3XUFKDHS P RQMD/EHHDFRIBRAG , Q0 D WHERP SI) USDGIQIXOKHRAMIQAQ) EDDFHR P LARQDIGUHFRIQ] H3G-EW] WIXMKP HOV
®WVR  PLAROD/MWHERP S HOMIGIQRO D CAPMHEEHBZ

,Q) HEU WHERP SI) HOAMPMGLOR DS JUH-P HONVRUWH3XUADHDQGE0BVR ) XMUHS HHSW \KH ) HEUD GID  Z 1\ DWLLEG SO SXOKDQAR Z KUK LWWHTY

P LARQR IXMHUFHSNV \WH 3XURDHGS P RQV 1OH KOQHIRUGSUIRFHG/R PLARQZ IWWRWIDIRQIFHR P LR 8 QG-HUWHDIUHP HOMKHERP SDQ
DUHARSD \WHWLGSOW Z HND XQIDKH3XUKDHGS P RQMDVEHDFRGBAMS $ SRINROR \WHQHBURFHHB/Z HHXMGWRSD RI WHEFBRMP B B
AVPWHGIERH ,Q$ XIXW  WHERP SO0 UBOGIQI XOKHRWEAQ EDFHR P LAORQDGUFRIQ] HSGEW] WXOKP HWBRWR P LARQD/WHERP SIQ
HOMIGLQRS XIXW  GORAVPAWHGEHRZ

,Q0 D WHERP SI) HOAMPGLQR DS JUHP HOWRUWH 3 XUAKDHDQG60BVR ) XXMUHS HRHSW WH 0 D GO0 Z LW DKLLG SOV SXOXOQWR Z KLEK WHTY

P LAORQR IXMHUFHSWV \WH 3XUADHES P RQN 1OH FOQJHIRUGVBIRHG/R P LARQZ MWRWIDNQIHHR P LARY 8 QGHAHDIUHP HOMKHERP SIQ

DUHARSD \WHWKLLE SOV CBSUR LP DAD Z HND XQMDKH3XFKDHES P RQDYVEHHDFRDAMS $ SRINROR WHQHBURHB/Z HHXHGWRSD. RI\WH' HHP BHU
CIAVPOMGIERH Q2 AREH)  \WH&RP S0 WEOGIQIXMKMHRAWGEEQ) EDDGFHR P LARQDARHERP SO HOMMGLOR 2 RREHU CIRAVPAS
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I XCOMHRANBEQ) EDDFHR SUCASOOOGIQMINMR C5SH IPDAMY P LARQDARHERP S0 HOMIGLQR 2 RREHU EIRARMWGEHRZ

,Q$ XIXWV WHE&RP S0Q HOMUGLQR DR$ JUHP HQVRMH3XUKDHDG60BIR ) XMUHS HHHSW \WH $ XIXW GO Z W DWLLG SOV SXXOQWR Z KIFK IWRG DG
DMIQGHG PLAIRQR IXMHUHHSNV \WH 3XUKDHGS P RXQNV L.QH FKOQHI RUGHABURHB/R P IIRQZ MW DORWICDAR)I HHR P IRQ 8 QGHMHDIUHP HQV
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DGDAMIQG  PLAROR IXMMHUFHSW \WH 3XUKDHS P RQV 1QH FOQHIRUGHBRHG/R  PIAROGHR RWICDIRQIFHR P LAIRY 8 QGHAHDIBHP HOW

WHERP SO0 DIBHARSD WH\KLGSOWY OSSR LP DMD ZHND XQIDKH3XUKDHS P RQMDVEHHQFRMAMG $ SRINRQR \KHQHBURFHHBYZ HHXHG\R SUED. \KH
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SFHO/R P LRQHAR RWICDIRQIFHR 8 QGHUWHDIUHP HQMWKHE&RP S DJUHHWRSD. \WHWLLG SOV DSSUR LP DIMD ZHNDO XQMDKH3XUADH
$ P RXQKDVBHFRAMG |, Q) HBXDY \WH&RP SO UBAGLQI X@KHRAMBEQ) EDDAHD/WHERP SIQ HOMIHGLOQR\KH) HEXDOY GEAPMWHGEHRZ

,Q) HELOW ( PP DXV0 HAFDOHQMIGLORDEOBIR ) XMUH5 HHSWS JUHP HOMKH ) HEXDW G0 Z LW DWILG SN SXUKOQAR Z KIFK WRT DOGDAIGHS
P LARQR I XMHUFHSW \WH 3XUADHES P RQN 1OH FOJHIRUGHVDK SIRHHO/R P LEIRY 8 QGHAWHDIUHP HOMKHERP S0 DIBHGWRSD. \WHWMLLGSDW
CSSWF LP DMD ZHND IRU Z HV XQIDKH3XURKDHS P RQMDVEHHDFRIBAMG 7KHSRWROR SIRHHB/Z DYXMGWRSD ' HAHPEHU GBI $VR 0 DK
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LOABER HOWV DG DORKHURSIRQ I DOV YHARYHUDP LQP XP SHIRGR \WUHH\ HOY LOHIFK FDH \KEMPAR FROMGAMHYIFHZ IWWHERP SO 7KH 6\RFN, GFHOAYH
3@QH SIHELO0 D DOGQRIXUWHILY DB/P D EHP DEHXQGHMH3@Y $ VR 0 DK DG HHPEU AN RSWRQAR SXUKDHXS \R KO

DG KDWY IASHAMHD Z HHRANIBAQ) XQ@GHMH  6\BFN, GFHOVH3 @R



7KH&RP SO0 DORKOGDQS$ PHE-GOGS HABMG 2 P QEXV, (FHOYH&RP SHODIRQ3MQXQEHUZ KIFK WH&RP SIQ . FRXTSJ UIQMFHRYHWRAN ROWRQARVHBAMG
HP SR HVLGFOAQ) RILFHY QRO HP SE HHFRQXGEQV DG QRO HP SR FHAWRRLY 7KH3@OZ DAMP LDMGIQ6FBRMP B $VR 0 DK 06 HHPEHU
UREN RSWRQVR SXUKDHXS \R KDWY/ OOG \KOUA/Z HHRANBQEQ) XQAHWHS P HIG-GOG5 FUBAG 2 P QEXV, GHQIWH3@Q

2 Q6HBMP BHU WHYROGR ' LWARYR WH&RP SIQ DERSWG\KH( P P DX/ UHEAHIY ,GF GVEEN, FHAYH3 MO XSROWHUHFRP P HIEDIROR \WH

&RP SHODIRQERP P IWHHR WHYRDG 7KH VRN, (FHQYH3@OQZ DVOSSIRVHGE. WANKREHYRQ1 RYHP BHU 1 RP RIH\WD \KOWWR FRP P RQVIBFN
PD EHMK-GSXUOMOQMRIZ OG/XGMH  6\RAN, GHMYH3@O0 7KHQ®P BHUR \KDW/DYDLOEGH RUY DB/ Dv/Z HOIDAKHWP VR RAMBAQ) 7 DB/ WAKEMPAR
DOV HOADVSURNG-GIOWH  6VRAN, FHQIYH3 @0 RUMEFN SOV WRAN AYLGHIE/ UYHYHWWREN SOV UHFDEMET DARQY DG RKMHUMP LOUHYHON 2 SWRQVOUHIUDQAG
XQHMH 6N, FHQMYH3@QOUHIHHDW H HAMEG! RAMD\ HILYI URP \WHEMR JUDQNIGE YHIMDQG BHRP HH HIMEGIZ LK UASHRAR\RHXQEHOLQ) \KOWVRYHU
WUH\ HOWI RUFP SR HHV RH\ HDUI RUGRQ HP SR HHAWRRYDQGLP P HADAD | RUFRQKGEQN $ VR 0 DK 06 HHPEHU REN ROWRQAR SXUFKDHXS \R

\KDUWHVZ HHRXAWBAQ) XQGHKH VRN, FHOWYH3 @D

0 DEIHP HYKDY YDOHS WRAN ROWRQY/ DAHUGDMR - JUDQAMY LQ) \WHYADAN 6 KRBV 0 HWRQ2 SWRQSUAQ) P RGHD7 KHIDUYDOHR \WHXQEH®LQ) KDWZ DVGAMP LGHS
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) RUERK WHWUHP RQNVHIGHG0 DK DG WHERP SO0 UFRG-GODIGRRP HW SIRVIMROQR 7KH&RP SIQ AGQRAHFRGDSURYIMRQI RUIHEHID
LGFARP HVY GHVRIWQHARSHDIY GWDL |RZ DB 7 KH&RP SIQ HUBEMWKHS DI X@YDODNRQ DERZ DQAHDI QWA HEH.DCDQG WM GH HUBG\E] DAAVOQGWHMHZ DVQR
XQUFRIQ] H3\Y EHHIVDVR 0 DK RJ HHPEU
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2 SHDMY GDWH2  7KH&RP SO BDHYIWRI | LFHVELFHXQEHURSHIDICY GDHYZ WK XQUHIIMG HMMY

SURMDRIRMPEH)  \WH&RPSIQ GDHG VIXOUHIHANR R LFH\SCFHI RUWKHDGTXOWAMYLQ 7 RUDGFH & D0 RAQD DADEDHUHQECR SHUP RO SXUXOQAR
®DH D/IP HI3H5Z KIFK Z DARH SIHRQBHBMP BHJ JQLRHMPEU  \WHODHZ D/IP HIGG\R [P RY RMHMIQIV WEFHWHEDHE\STFH\R VIXOUHI HW
DADEDHUQER SHUP RQK DJG\R SURYLGHI RARHXS URYED, P HOAR D5SUR LP DMD WIXGWHFRWR G-P MQI Z RINRQWHI RIP HUGDHG\EIFH 7KH
P HB-GODHEFP HH I HRYHROS$ SUO DQGZ LOH SIHRQS$ SUO ,QOEAMR) WHERP SI) GDHY  VDAOHIHAR RIFH\STFHIY' XEDL 8 QUMGS UE
( P LUDAV Z KIFK BDHZ L@H SWHRQ-XCH
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* U< X\INDDQG6RRP L1 LIKDD \HOY 2

* U< X\INDDQG6RRP L1 LIKDD \ HIY 2
+RSH, QMEDIRIO- RAFH , GF 2Q HPOEG 2 2
+RSH, QMEDIRTO- RAFH , 2Q DB 2 2
+RSH, QMEDIRIO- RAFH , 2Q HPOEG 2 2
* U<X\UNDDQG6RRP L1 LIKDD 2Q DB 2 2

© H3HK=H P RQKY 2

U1 IKDD DIRP HJ IHARUDGI RIP HUSKOWP DQDQG&KIH ([ HRXARYH2 11LIFHUR WHERP SIQ LVDOR DAHRUDGGWHEKIH ( [ HXWWYH2 [IFHUR + RSH, QMIDIRED
+REH

2 |IIFHURUGLHRR

$ GHW LKODIVWH\RQR ' U 1 LLKDID

6HH1 RM |RUP RIHLQRP DNRQRQUHHNGRYHERSP HOVZ LW UAVSHRVWR FHAREQ UHDWS SOV G0/

6HHIRM/ DG |RUDAVRXWRQR WHERP SIQ VDIUHP HQWVZ 1W 7 HBRQ Z KIFK KR \KOW/R FRP P RQWHANR WHERP SIQ RUCBSUK LP DM R

WHFRP P RQWHFN RAMBEQ) DVR 0 DK $VR 0 DK WHERP SIQ. KHIBD 7 HBRQ FRQYHMWEB ERQGLOWHSUGH.SOCIP RQMW . 5 HARQ RJ
OSSR LP DMD P LOIRQ DVAVRXWHGLOL RM

127( 2 68Y%B(48(17(9(176

,Q$ O 7THPROQRIVHW 5: HAORQ RUDSSK P DMD P LARQ DI DOQWWHSUCASDODP RXQAR \WHERP SDQ V7 HBRQFRQYHWEBI ERQGDQGWH&RP SO UHBDHG
. 5: P LORQ RUDSSK P DMD LOFDK SUIRAH-BVWR 7 HBRQLOVDI CRNRQR - WH \BLI HAKRINDE ROMWH\ HOUHGHG' HRHP BHU

2Q0 D &RP M) DG FHRPPXQYHK ,F RUL,7 HOMIGLQRDOWLDIUHP HOWRQLWP Q) 0 D D/WHE ( [THRYH' DM XQEHH/ IFHQHDG

([ FOMYH' DMMEXNROS JUHP HOARLY LEHQHS JUHHP HOAVEHE HHDWH SOV SXAYKOQAR Z KIFK \WH&RP SO KDVIUIQAG L, 7 DQH FOMYHORHQHR RAUUIKWAR P DUNAN
\HID DG AWIEAM( QDS DG00  JHIHIE HIXYDBQVWHERP SDQ P D GHYHBS LQMANBIFHIEV-DH RUKH) LHTS LOWHS 6 DOGIWAMUMINY DG SRAWHWRQY DG & DD
RUWH7 HUMRY  LOH FKOQIHI RUDDXS LRQVDK SD P HWD GREBIAI IVEHFHREIHUR DOVRQ1L , 7VMIBVR \WHIFHQHG SIRSEW DG DAREGIAIVEHAQWHR M 1,7
\KECFHOH/R WKWARWHSURGEN 7 KHOWRUDI UHHP HOAP HOGHGWKH/ LFHQHS JUHHP HOAQ AHMEQUASHAN UHIDAG) \RKHE WIQMRQSHIRG  EHEHHQ\WH( || HAMH' DMDQG
oD

SRIPAUBHD® Z MWH( |1HAYH' DM WH( [ FOMYHBXSS® $ JUHP HONEHE HHOWKH SOV DOR EHTP HH T HRARYH 3XUXOQAR\RH( [ FOMYHBXSSO $ JUHP HOMWHERP SIQ
DIUHAR\KXSSD H FOMYHD \R1,7 DQG1,7 DIWHY \XEMAMR AHVEIIOH FHBMRQY \R SXURKDHH FOMYHD |URP WHERP SO DL , 7 WV UHTXLHP HOVI RAWHSURGAWILQ\KH
) LHTSLQWKH7 HUMRY DADSXUKDHSUFHEDHE XSROWHFRWIR SURSAINR SOV D\SHAILHG SHIHQEIHP DUILQ



MP 0 DQOIHP HOAV' VAXWIRQDQGS CDOMVR! ) LQDGADO RQAMRYDQGS5 HXGWWR 2 SHDMRQ/
, QWHI RTBZ LQ) GVAXWRY WHWMP V 2 ZH' 32XV’ 3RXU 3( PP DXV RAH&RP SDQ " WHHAR( PP DXV/ LIH6AHIAY ,F DOGIWAUHAWIGIQRUHRNEMADUHY
) RZDUG/ RRQ) 6P HON

7KVO DEDIHP HOAY' WAAMRQDQGS @OMYR ) LQDADCR RIBUMRQDGS HXWVR 2 SHDMRQVKRXTS EHUHDGLOFRMGRNRDZ MW WH DXGMG FRORIEDAG LCDGALCONBA HON
DOGWHUHDMG RMWIFOG-GLORUS QOO0 FBRWRD) RP . IRUWH\ HUHGG' HAP BHU ILBGZ W WHEHRUMEVDQG( [ FDQIH&RP P IR 36( & RQ
0 DK WHE $ QOO0 HERW

7KLVA XDUM® 5 HERWRQELQYI RZ DG GR\Q) WEP HIVWDAQYRYH\XEWEQAICUMY DG XGFHIBQN $ @WBAP HOVRKHAKDQKIMRUFDO CRVARQBIGHSLOWLY HERW
(CFOGQ) WM HW U DUAQ) RXUI XXUHI LCDGRDCSRMRY FOSANCH SHOGWMUY FDK 1 GZ V BXMGHWRDAD\ DG SOQVDQGREVRMYHVR . P DD HP HWRUI XMUHRSHIDRQY
DUHIRZ D6 GRNQ) WIMP HOV 7 KHZ RUB/2 DQMASDM 2 EHIYH® 2H SHAW 2 SDD’ 2LQMXG” 2VHHN" 2HMP DM 2 SURVIAW 2 FRX@” *P D" DOGMP LOUH SUHMRQ/OH
[QMEGWRIGQI |RZ DG GRAQ) WEIAP HIV 7 KRHWEAP HOVIGFOCH [P R RKHY LQ RUP DARQUHIDLAQY | XMHRSHIDIRYY | XMUHFDSMICH SHIBWUA/ DG XAMHGHV
FDKIGZ 6 XA WEMP HWVUH BRARXUP DD HP HAW PXUHOAYLE VZ W UGHPAR | X\UMUHHYHON DQG | LQDGADOSHIRUP DORHDQGLOYRYH UMY DG XGRHWSQNY LFOAQ) \WRH
VFWRW LQWHE 5 WN) CRRY VHRIRQR \WH$ QX005 HERWP DQ. R Z KUFK DUHEH ROGRXUFRQRO

BKRXGRHRUP RIHR \WHAH UMY RUXGRHIBEQNAY RAFXU ROVKRXTGS XQEH®LQ) DAXP SWRQY/SURYHR EHLGFRUMAAVCRXDOUAXAVP D YO P DMUDED DOGOGHYHD |URP WRH
DQUASDMS EHIHYHG HUP DMGRURKHZ MHIQRFDMS &RQHTXHQ® DIIRZ DG GRNQ) WHAP HWVP DCHIQWY) RP - 4 DHTXOOLHGE \WHHFDMRIDY WBAP HW © H
XQEHIBNHQR GV \R TP HIGRUXSCDMWWHHMEAP HOVEH RQGZ KDAWUTXUGE! 6( & WERWG) BNXLP HOV

&RP SDQ 2 YHMH

( QEDUS Z D/OSSRYHGI RUP DUNAMY LOWHS QWAGS WTE (P LLDAV RUS $ ( 1Q4 DEU. XZ DWY/CKUIQ D52 P DY 2 XUDSSIFDMRDI RUP DM DAKRU DARQLOWH. LQIGRP
R 6DXA.$ UED RU. 6% IVSHEQ) : KGWHISSIFDARQLYSHIAQ) \WH)' $ CSSRYDICR ( QAUS FOQEHUH HHF-G\ROIBZ. CFRHMR( GEDUS LOWH. 6% RODQ@P H3
SDMQAEDLY , Q- DO ( QEUS ZDv/OIRGGP DOHM FOMYWIQWH. 6$ B\ \WH. 6% VXQLLHESXUADIQ) X WP Z KIFK H WBARDD 6$ JRYHIP HW
LOAMANRYY LFOQC) KREMIY XQEHAHO LQWY R +HIGK 0 LOMY + REMIY \KH1 DIRID' X0 \WHEHRXUMNW) RUAHY DQG. LY ) DMIOBSHALDOV + REMIYDQE5 HHOIFK
&HOMY

( QEUS MRBLOWHS 6 \WURKIK RUGRIH FOMYHAMUEXARY DQGLOWHO LG3BI( DI RS IWFD RUO (1$  WILRQWURKIK H FOMYHDWDQIHP HQVZ LW GFDD
AWEXRY Q' HHPEH)  ZHHQMMGIQRD/ [FHQHDQG( [ FOMYH' IMMEXNRQS JUH-P HQAMRU LEHQHS JUHP HQAVZ M1 HRPPXQ HK ,GF RUL,7 SXUXOQAR
ZKIFKZ HIWDQMG1 , 7 \XEVPARWHRAFXWHFHR \WH ([THRYH DM R \WH/ IFHQHS JUHP HQAVDQH FOMYHTEHQHVR RXULLI KWAR P DNHMWHED DQG GVMEXM( QADUS DQG
D0 JHHIF HIXYDBOQNZ HP D GHYHBES LQMENBIFHIAVDH RUKH) LHT LOWHS 6 DG LWWIMRLHY DQG SRAAWMRQ DG & 00D RAWH7 HUMRY  LOH AKOQIHI RUDDXS URQA
FDK SD P HWD GREBIAI IVEHRHIEIHUR DIVRQL , 7VMIBVR \WHIOFHHGE SURSAW DG DAREGIAIVEHAMHR 0Q 1,7 \KEQFHQAVR WKWARWHSURGEN 2 | WH
XS URVED, P HQMRP HZ KDABMWWKDQKDD Z DVSOGLQFDK XSRQH HAXWRQR \WH/ IFHQHS JUHHP HAZ [V WHEDDIGRHSD, CEGILQFDK XSRQWKHS ( 11HAH' DM R \KH/ IFHQH
$ JUHP HIA7 KHXS URQVDK SD P HWYUH XQEEEBIE, XV XQEHUFHIBQ ALY WEFHY GARUEHGLOWWH/ LFHQHS JUHP HOA - HDIUHHLQWKH/ LFHQHS JUHP HOAR XVHDSRWRQ
R WHXS URABD P HABD! CEGIXSROWH( 11 HAYH'  DMR\XEVRUEHWR SXUKDH\KDUWA/R 1,7 FOSMIOWRAN

, QFRICHANRDZ W WH/ LFHDHS JUHP HOAVZ HDQG L, 7 UWHRHQ® HOMUHGLQR DQ( [ FOMYHBXSSO $ JUHP HOABXUXOQAR Z KIFK Z HD) UHWR XSSO H FOMYHD \R1,7 OUG
1,7 DIGHY \KEMPARWHRAPXUWHFHR \KH( [THRYH' DMR \KH/ LEHQHS JUHP HOADQG FHMBQH AHBMNRQY R SXUAKDHH FOMYHD [URP XVOEL , 7 W UHNXLHP HOWI RAWH
3URGFWLOWH) LHBLOWH7 HUMRY DD SXUAKDHSUFHEDHE XSRQRXUFRWR - SURGRNRD SOV D\SHA LHGE GREGIAI VEHHOEIHP CLILQ

3HIAQ) WH( I1HAYH' DM 1,7 KDVKUWHE\VHBAMGP HP EHYR RXUS 6 \DBVI RIFHDQGZ HKDYHHMHGLQR DVDBWVVHYLEH/ DI UHP HYKQEHZ KIFK 1,7 UHIEHYAR XVADBY
DOGP DUNHIY VHYLFHVI R QEDUS LOWH) IHTSLOWH7 HUMRY LOH FKDQIHI RURXUSD P HAR TXOUM® | HVIQWHEZ VR P IGM] ILIXWY :  HZ LOFRQIXHWR WD) HOD
UAYHOMYIGRP \DBVR \KH( QEDUS LOWH7 HUMRY SHIAQ) WH( | HAMH' DM

7KH( IIHAH' DMIVAXEMPAR L , 7 VREBIQQ) WHQHHADY W-IXORY CESURYDNY DG QFHMQ) \RVHODOG GMMEXM\KH OFHHG SURGAN DG RKHASHAL LHG FROBURYY OOG
WHHLY QR DXXUDGFH\WWDAH( | HAMWH' DMZ LORAXU 7KH/ LEHQHS JUHP HOWP D EHWMP LCDAGE\ HAKHUSDW LL \KH( [1HRAYH' DMCRHVGRARFRXUE. \WWH2 RREHU
\KEVPAR FHMBQH A-BIRYY LOZ KIFK FDHDID



WKW\R\WHCRHQHE SRRV Z LAUHHWWR XV 2 GFHWH( TTHARYH' DMRARXY \WHUWKWIWQAMGWR L, 7 XQEHUWH/ IEHQHS JUHP HQWZ L@BHHRP HQRH FOMYHL 1,7 IDONR
JHHDMDQOCP 1QP XP \DBVR \WHIAHQHE SIRGAVIQWHEZ \HYHDILIXUWY ) RTIRZ LQ) \WH( [ THANH' DM \KH/ LIFHQHS JUHP HOAP D BEHWMIP LCDMGE. HWHUSDW LOWH
HHWR DEHRK B \WHRKHISOWY DG RKHNSHAILHG HYHQWV

8 QAHMH/ LFHQHS$ JUHHP HQMCRK SOV LYV HONVGBG R P DNHLP SURYHP HQIVR \WH QRHQHE SURGARNV DG VR RZ QWHUURVSHRRYHLP SURYHP HQIV \XEMPAMR \KH JUDQAR
CESURSUDM AR W KWAWR Q. VXK LP SUIRYHP HQIWV & HUAREQ DU KW LQWH CFHWHG SIRGEFWRXWGHWKH) LHTE DG RAWGH\KH 7 HUMRY

I \KH( TTHRWYH' DMGERVQRARFPXU Z HZ LOFRQUG-UDSMEDIYHDAD LI RUP DM DOGVHIIY ( QEDUS DQG0Q JHHIF HIXYDBONZ HP D GYHBS IQ\WHS 6 DOGRMHJ
P DUHVIQWH 7HIMY 1,7 KDVQR H SHIHFH LV P DAY BUIGG QP H RUJHHIF SKOUP CRHWAIY LOWWHS 6 RUHMHZ KHH DOGLL \WWH ( [THRMYH' DM REPXY WHH IV R

DAKUIGFH\WDAMZ LOEHCEGNR \VKFFHM X@ P DN GMWMEXM( QDS RURKHUGRHQHG SIRGEN
) ROWHI RHIRQ) BDRQ/ RUKIMBUFDOAXOVR  RSHDNRQYDUHXQINHD VR EHOQIQAFDIRQR RXUI XXUHSHUIRIP DIFH

( QEUS LVUHP EXVEGIE. WHEHIMYIRU0 HAFUHDGGE0 HAFGEHYAHY DOGHHY WEBMSURYIGHFRYHIIHI R QEIUS | RURVEDHSUARUSINROAR DTHILEBI0 HAFIG
HIURTH/Z MMOQWHUMBIMO HAFDGSIRIUP V ( QEDUS LVOBR UHP EXWEGIE, P OQ ARP P HIADCED RY : - HKDYHDI WP HQWIQSORHZ LW \KHCDIRIV GOEQ) GMUEXRLY
DVZ HODVSK\ MADDJIURXS SXUKDUQ) RUDQ) DARQ/DQGSKOP [R BHH WP DEIHY P INGQ) ( QEOULS DYDOEG DAHBRMS UABICDOG\SHADDY SKOWP CHH/QDIRY LGHZ KIFK
DHH SHAMG\R EHDWIQHGDOGDWKP HEE 1,7 LOFRQHANRQZ IWWKH( [THAWH' DMR \KH/ LFHQHS JUHP HW) RTBZ LQJ WH( [THRYH' DMR \KH/ LBHQHS JUHP HZ LW
1,7 RAUBYHIH/IGR 8 6 RSHIDMRY/Z LOG-SHIGXSROVOBYR ( QEDUS WR1,7 XQEHMHH FOMYHXSS® DIUHP HMDQGRQUR DOMVIURP 1,7 WADBVR ( QEUS LOWH

7 HUARY

$VR 0 DFK RXUCFRXP XM GH LAV D/ P LRQ DQGZ HKOGFDK DGFADK HIAYDBQVR P LARY 8 QY HAIQJHHIDA\K | L HACHABYHGHV I URP
( QEDUS \DBVRUHIMILQR RHRUP RMVIADAD LE MIQUORANRQY RXUIXMUMFDK UATXLUHP HOWDUHH SHRAMG R EHI LQDR-G\MURKI K BTRV1 URP UHIDAG SOV \KLLG SO GO0/
SXETF RUSIYDMHM WY RUG-EWLEAQIVRUSRMEGIFRUSR DMFRMER DIRQ DG OFHQLQ) DUDQIHP HQV : HOWHXQEGIMR SWHERM RUZ KHQZ HP D JHHDMIGRDHE GV
UAYHOMHY RUDFARP SOV \KIDA) LE WEQRARQY

5 HXQVR 2 SHDARYY
7 KUHHP RQMVHQGHG0 DUK DG

1 HB HHDMY 1 HABYHOMYGHRUDHGE PIRQRU R P LARQIRMHWUHP ROMVHIEHS0 DWK FRPIG\R P LARQIRMHWUHP ROMY

HXGHE0 DK P OQD GHWDGFUDHR 8 6 VDBV Z KLIFK P DRI HP HADMIEXM/AR FRP SHMRQ | URP DIHHIF YHWMRQR / * OMIP LCHRUDOSRZ GHUQNRGHEGLOR
8 6 POMAQPIG  D/VAVRMHGEHRZ SOWID RIVHAR DQLGRUDHR \OBVIQWHO (1$ WILRY

2Q-X0 $1, 3KOP CRHAFDY ,F RUS1, DYRXAHGWHOXGKR LW/ * OMIP LGH2 UDDBRZ GHJ DIHHIF YHMRQR ( QDS |RWBZ L) | LQDODBSURYICR LW
$EEBMDAGL HZ ' LX) $ SSIFDIRQIURP \KHS 6 ) RGOS WU $ GP LQMADIRY 7 KHIQURGAUROR $ 1, VIHIHIF SIRGAWRURKHUIHHIF YHMRQVR / * OMIP LGHRID
SRZ GHUKDYDGYHYHD O HAKG ( GEDUS VDBV DQGWHUHP EXVHP HQNDMAKDD HAFDUH 0 HAFDGOQGWLLG SOV SD RWDUHZ LG \WRSD. 1RU QEDUS  Z KIFK KDVKOGDQG
FRXQB FROMXH\VR KDYHDP DMIDD DGYHYHH | HAARQ RXUNXAMUH\OB DG GHABYHOHY

&RWR * RRO/6RT &RIR JRRONRTBEFUDHE R W I RANHWUHHP RQKVHIGHG0 DK FRP SIHG\R | RARHKUHHP RQMY
HXGHGE0 DK 7 KHG-RUDHZ D/SUP DO GHRWHGFIDHLOS 6 \DBYAVRAXWHEERH

SHHDURK DQG' HYHBSP HONY [ SHQHY 5 HVHDUAK DQG GHYHBSP HOW SHOHVGHFUDHGE R W I RAKHWKUHHP RQKVHIGHG0 DUK FRP SUG
R | RONHWUHHP RQIVHIGHG0 DK DVWHE&RP SIQ KDVAHDHS UAMADLAK DQG GHYHBSP HOARAMEV LQ @AM

6HIQ) ( [ SHOAY 6HIQ) H SHOHVIGRUDHGE PIRQRU R P ILARQIRMHWUIHP ROMVHIGHS0 DK FRPIFG\R P LARQIRAHWUH

P RQMVHIGG0 DK 7 KHIGRMDHZ D/GH\R DQLGRBDHR P LARQIQFRQXANY | HSOMDIM RIVWA DGFBDHR SO WRTH SHOH P LARQDVZH

DU HUHE RXUVDBY | RIHVR DG HQM G LQR DVDBVAHYLFHDI P HWZ W 1, 7 DVDSOWR H FOMYHQMMEXANRQQFHMQ) DI HP HWAVPXAHECERYH 7 KHVDBVAVHYLFH
DIUHP HQAZ LAEH\MP LQDAGXSROWH( |1 HAYH' DM P DD HP HQW SHANMKHS 6 \HIXQ) H SHOH/AR GHRBDHLOWHI XXUA



* HHDODQGS$ GP LQMADIYH( [ SHHY * HIHIDODOG 0GP LQWDAYHH SHOHVGFUDHGE PIIRQRJ R P LARQIRMHWUIHP ROMVHIEHE0 DK
PSR P LARQIRAHWUHP RQKVHIEHS0 DK 7KHGFIDHZ DVGHRGFUDA/R P LARQIQUAN SHOHYDAMEXEEGIR\WHP RAILFDMRQR

RIFHGDH  PLARQIQSD URTH SHOH/DMIEXIEGI\R WHUGEMQIOKHIFRQN P LAORQIQSRGAMINGDY IHH DG P LARQIQHNBP HOVHH

2 \WHJ( [ SHOH 7 RECRKHUH SHOHVIGRUDHGE PIRQRU R P LARQIRMHWUHP ROMVHIGHS0 DK FRPIG\R P LARQIRAKHWUH
P RQMVHIG-G0 DK 7KHICRWDHZ D/SUP DUO GHWRIGFUDAVR P LARQIQIQMMAY] SHOHDG P LARQIQAKOQIHIQI QUYDOHR ARQYHMRQ! HDMUH
GHUIYDAYH

1HVRW 1 HARWZ DV P L@RQDOYG P LRQIRMUHP RQMVHHG0 DK DG UHSHRAHD 7 KHIGRBDHLQ Z DVGHWR DRLCRFHDHIQORKHJ
H SHOHSOW® RIVHAR DGHRHDHIQ®RWIURP RSHIDNRQ/

/ ITXIAW DQG & CBIMECh HRXUARHY

UDHE RQRXUBRKMH/AR CDM FXUHNCE O DG DQIASDMS | XAMHGHABYHHY RSHDMY H SHOHY/ DG G-EWHED P HWREDI DIRQY DQGFDK DQGFDK HIXLYDBQWR

P LARQDVR 0 DK Z HER QRAKDYH\KI | LFLHOARSHIDAG) FOSMIO RURXUBXMCHNZ MKRANTIMC) DEAMRDOCEMID:  HUHDD HGDQHARWR. P LAIRQI RARHKUH
P RQMVHIGG0 DK DOGZ HP D FROMMHWR LGRXUGHABR Y| RAKHI RUAHHTE® | XAMUHDQG XQIY. HFDQIHHDMIGRUDHE GHABYHHY I R ( QADUS DBV 7 KHHLY
R DWXUDRH\WDAZ HZ LOEHCEGIVR LGRBDHRXU( QEDUS \OBYRUDMEQ\XWECDE®ISUR WIELOW RAKDIZ HZ L@KDYHVX | LAHQWCSAMICLARXUAHAR | XQG RXURSHIDIRQY XQIMY. H
DUHCEGIVR JHHDM\X | LAHQWDK | BZ 1URP RSHIDRQYRULFARP SDK DVRDMILE WIQLRIRQ

/ ITXAQW WSIHHIVRUEONV W SD. RAUICHOIHWZ KHQWH  BHRRP HGH | XQG RUBXMCHV RSHIDARYY P HHARXURRQAERNYOCREQI DR LFXQAQ) WD P HAR RXUH MY
LOA-RMIHV DG \WWHSXURKDHR $ 3, XQEHJRXUKSSO DUBQIHP HQVZ W 7 HPRQ DQGH HRXAMRXUBXMHN SOR 2 XUSUP DY \RAUAH/R @XGW DHRXUFDWK EDDGHH DAKH
EHILQRQ) R HRK SHIRG \OBVR I XUHUHHSWR \KLLG SO/ SURFHHGV T URP UHIWGS SOV R0V DG RKHUI LAQDEAQ) CRIMMAY 2 XUMKRWWMP DGR \MP FDK

UHNAUHP HOVRRQUWABUP DUO R Z RINQ) FESMUOUHIXUUHP HQV JHHIDOFRBRIDMQHHRY RAURRQADRNOCREQ] DARQAR SXUKDHS 3, 1URP 7 HPRQDGSD G-BWHVFHXQEU
RAURMBEQ) (RMVSD CE®

$VR 0 DWK Z HKOGRAMBAQ) P LARQSUGASITEP RXQAR FROHMEGISURP IMRY QRAVDGG P LEIRQSUGASICEP RXQAR RKHUGRM/SD! CEGIUH GRAG
LQRXUPXUHMIELOMNY 2 XUP LQP XP GDHSD P HWEQIDIRYZHH  PIARQ R ZKFK  PLAORQZDV/SD CEGIZLMO P RQKY

2 XU$ 3, XSSO DIUWHP HAZ WK 7 HBRQSURVIGHI RUDQDQQMCS 3, SUKDHIIHAR P IARQOGGDVIIHASIRIW LH JRRWPDJIQ \R7THBRQR P LAIRY 7R\KH

H WOARHHVELIHVDUHQRAP A7 HBRQP D EHHQMBGWR SO P HOAR \WHWKRIWDTR AR R | VAAKH\KRINDED) CLQXAKH 7 HBRQ FROYMMED ERQG DG SURH-B/WHIR \KDATLH
SBEIHED/FRIDMIOR VHXUHRUREDIDIRYY © IWRUFRQHOMQ$SUO  7HBRQRIVAW 5:  HARQ RISSK IPDMD P IARQ DIDQXWHSUCASDIP RXQIR
\WH7 HPRQFRHWEGIERQGOQGZ HUHBDAHG. 5: P LAIRQ RUDSSUR LP DMD LOFDK SURAHHB/AR 7 HBRQLO\VDIM CRIRQWKHVELI HAKRWDT ROKH\ HOUHIGG
,Q$SUO  7THBRORIVHW 5: HORQ RUBSK PDAD P LARY DIDQAMKHSUCASIP RXQAR \WHERP SI) V7 HBRQFRQYHWEBIERG DG WHERP S0

WBDG. 5: P LARQ RUCBSLR P DAD LQOFDK SURFHB/AR 7 HBRQLOVDMI CRIRQR \WH\ELI FAKRUNDED RAWH\ HIUHQG-G' HAHP BHU

" XHRXQFHMRQIAY U DEQ) RAUCELAN \R P HHARXUPXUHNDGG | XAMHRSHIDACY DOGFCBMICH SHQHY WHH L AXEWBQMOERXEWERXWWRXUCELON \R FRQMXHDYDIRQ)

FRFHDIRU P RONVIURP WHEMWDARXUFRQEHHG FRORICEDAS | LCDGADDWIAP HOVOUHIMKHG DvUH HUHGWR LOWHS 5 N ) CRRLY \HRMRQR RXUS QQKOC5 HERWIQG1 RM
R WH1 RMAR &RGHHE&RQRICDMSE) LOOGADOE\BAP HOWLGFOGHGKHHOQ

&DWK | BZ VIRUWHWUHHP ROMVHIGHS0 DUFK DQGO DUFK

1 HNDK XVHGLORSHDINY DRIV

1 HVFDK XVHGLORSHDIY LRV IGRBDHGE PLARQ RJ W PILARIRMHWUHP RQMVHIGHE0 DUK IRP VDK SIRVIGHGLQRSHIDAY
CAYMEY P LARQIRAKHWUHP RQKMVHIGHG0 DK 7 KVIGRUDHZ DvSUP DUO GAHR DQLGRBDHR GHARW

1HNMDK SIRIG-GE LOMXY DRAMMWNAY

7KHHZ D/QR QYK CRAVMA/LOWHWUHP RONVHIG-GO DUAK 0%



1 HNDK XMHGLOILDGAQ) DAY

1 HVFDK XMHGLOI LDGAQ) CRAYMAYIGRBDHGE PLARQ RJ W PILARIRMHWUHP RQMVHIGHE0 DUK IRP P LERQIRMHWUIHP RONY
HXGHE0 DK 7 KHIGRWHDHZ DV/P DQD GHWR DQLGRUDHIQUAD P HIVR SURP MR QR DG ARQYHWEBIGRMY

2 11 YDDGRH 6KH UDQIHP HQW
. HKDH@RR EDDEFH\KHHADUDQIHP HON
&UMFDCS FFRXQAQ ( WP Db

0 DEIHP OV AVRAMRQDIGODOMYR [ L(DADCFROGURQ DG UKOVR  RSHIDNRQYLY EDHGRQRXUI LOGADOWIAP HQN Z KLFK KDYHEHHQ SU-SDUHGLQDFFRUEXFHZ LK
DFFRXQIY SUCASOVIHHID CAA-BMSLOWHS QWGE\BMY 3* $$3° 7 KHSUSOUDIROR \WHHI LCDGRLDDXBAP HOWUATXLLAYXVAR P DNHHXNP Dib/DOG MGIP HOMKDAZH HRAW
WHU-SRUMG P RQVR FHABQDWHN CCELONVDGH SHOAY 2 QIQRIRQ) EDLY Z HHYDOOMWHH P DiYDQGMGIP HWV LFOGQ) EXWRATP LWWG\R \KRHUHDIY
UAYHOHUHFRI QIR R SURGKRWDBY \WH YOULEBY XVHG\R FOBXOAMWH YOODMRQR LQHIY HONQFRQYHWEBIERGG FROYHMRQ! HDXUH \WRAN ROWRQVDOGZ DUDQW . HEDH
RXUFANP DM RQRXUKIMRUFDCH SHUHFH DG RQ YDURXY RK-UDAKP SINRQ/ARDAZ HEHIHYHR EH UDREEGI XQG-MH SUHIVAURP WBGRHY 7 KHHHIP DMYDQG DR SR/
IRP WHEDYIRUP DN.GQ) MGJP HQVIEERAVWHFDUY LY YDOH/R DAHVDQGICELONA\WDADHRASDE® CESIHQWVURP REHARXUAY $ FXDOAXOVP D GLIHJIP DMIDD | URP
WHHHXP DAV

5 HHMR3 &UMFD0S FRRXQIY 3RIAH/ 1Q30WY, WP 30 DQIHP AV DWAXAWMRQDQGS QIOMYR ) IQDGRDCR RQAMRQDNGS HXWR 2 SHDIRY/ R \WHS QKO0 HSRWRU
RXUFUMFDCCFARXQINY SRIAHY 7 KHIHKDYHEHHD QR P DMUDCFKDQIHYIQD). R RXUFUIMFDCCFFRXQIY SRIFLH/GAUQ) WHWWUHHP RQNVHIGHE0 DK

P 4 XDOMBAYHDOG 4 XDDMWH' WFBRKUH/DERMWD DINHAG N
1 RABTXULHG| RUDVP DEBUU-SRMGY FRP ST
MP & ROARYDOG 3 LRAHEXUY

( YDODARQR ' WFBRKUHE ROARY DQG 3 URFHEXUHY

" DWFRKHFRQURY DG SURHEUA 3 &3"  DUHFROURY DG RKHUSURAHGKUA/AWDADUH GALI GHG\R HOKUHWDAK) RUP DNRQUATXIHGWR EHAWRHEE XVIQWHU-SRWWAKDAZ H
I LIRUNKEP IVWKQEHMHG HRXUMY( [ FKOQIHS PR WHS ( [ FKOQIHS AW LYUHFREHS SURFHIHG VKPP DU H5 006 UHERIMG Z MQWHWP HSHIRGASHA HGLOWHSE( &1V
UXGVDGIRP YV &3 IGFOGH Z IWRWIP VBINRY FRQURY QG SURAHEXUY GHALI GHEWR HOKUH\WDAL) RIP DARQUATXUHG\R EHAVFRFGE. XVIQWHUHSRWWDIZ HI LBIXQGEHMH
( [ FKOQIHS$ P DFRXP XTAGDQGFRP P XQFDAMG\R RXUP D HP HQMQFOGQ) RXUSUGASDCH HAXWHDQG LQDGADCR | LFHY DVESSURSUDM\R DEBZ WP HD G-AMRQY
UIDEQ BITXHGAFRKHY

$VR WHHGR WHSHIRGFRHIGE, WV) RP 4 Z HARGAMS DQHYDODIRY XQGEHMH\KSHYIMRQDOGZ MW \WHSDMASDIROR RXUSKIH ( [ HRARYH2 | IFHUDQG&KIH
$ FFRXQIY 2 111FHU R WHHIHAYHHWR RU &3 UDHZROWDAHYDODMRY RXUSKIH ( [ HAXRYH2 |1 LFHUDQG&KIH $ FARXQIY 2 | IFHUFRFOGHGWDAMHERP SIQ V' &3
Z HHQRM | HAYHGHWR WHP DAMIDY, HINGHAHY/ GHAUEHG EHBZ

& KDQIHVLQ, QMUQDOR ROARCRYHU) LODGADCE HSRUAQY

7 KHHZ HHQR FOQ HVLQRXULQMIDOFRQMRCRYHUI LCDGADOMERWY D/GHIQGIQSX®Y D | DG G | XQEHMH( [ FOQHS PAAKDNRFRXUHG GAUKQY WHI VDD
TXOUUHIGE0 DK Z KIFK KDYHP DALUDED O HAMG RUDUHUDRIED ONHD \RP DALUDID O HAARXULQM CDOFRQARCRYHUI LCDGADCU-SRGY

0 DMIDQ  HONGHRHY

$ VSUVRA® UBRWG RXUP DDIHP HOWGH-QIVHGRIRQ) P DAMIDOY HINGHWHY \WH20 DMIDD HINGHARY  LQRXULQMDCFROURCRYHUI LQDADOBER W) 7KHO DMICO
© HINGHARY UHIDAG\R LCDGHTXDMDFFRXQIY WA HOWRUFRP SBf CFFRXQICY P DWLY LCDEHTXOMI LDGRLDORRMGY SURFHW VHIUHIDIROR GAAY LGFOGQ) CRRHW FRQINRO
RYHULQ RUP DIRQWAKQRBU\  HGHADED | LDGADOQ RIP DIRY LDGANDOMGRAXP HOBINROR  SRIAHY QG SURFHEXUYRYHUUM DAFAP HONV LM CDCFROURCDGG I QU LEDQV
CFFRXQIBLRAHIAY DOGLOUK] | LELHQNHMNY UMN DAFAP HOABURFHIHY



BLCFHIGM 1Q) \WHO DMIDD  HINGHWHY Z HVRRN MBSV WR UHP HADM\KHO DMUDD  HONGHWHY L(FOGQ Q)

I HYDIQ) \KILG SO DFFRXQID) FRQXGID) |LUP VAR DAMWIKVIQWHUAMEZ. R RXUCESTFDIRQR! * $$ 3 \RIFRP SB] WIQLRNRQY
OXQ*$$3" DRRKXUHDGE( & 5HSRIQ) &KHNDW

I ARQMXQ) SIRHMRIOAQQ) DYGIFIG-P [F HADMRQRQIFFRXQIG) \KEVIRAWI RUDFFRXQIG) Wi |

£ HIOGAQ DMWQIRQ\R UMEZ FRQARY UHING VR RXUI LQDGRDCFBRIQ) SURFHW/DQG USRI

I ERUEQ) \RUHBYDQARQIGHVHYLFHY DG RMHIKSSBP HQBOQMIDCDGGH \MIDOMRXUAH/UHIIY \R6( & USRI 06

1 AMEDKQ D' DFRXHERP P IWKHR VANV HOXUHP RUHH | HRYHLQMEODOFRP P XQFDNRQUHIDEQ) WIQ! LFIQMBQORNRQY DG RXUI LQDRDD
UBRWY

: HLP SBP HMG DQLQA UDAG FBRXG EDHG HIM SUMHUARXUAHSDORQ) W WP VR P DCRIHRXUI LQOGADO.Q RUP DINRQ DG UHSORHRXURMEDMG | LDRDCTFARXQIY K VNP VOG
\R\E D $ VDUAKOWR \WHHDRIRYY P DI HP HYWDY FRIFOGHG\WDAKHFHAEIQP DAY, HINGHARYLGHQIVLHGLQ SUVRXVI VADD: HOWKDYHEHHQUHP HADAMG EXVAKDANHH
FRQMXHG\R EHP DMIDTY. HINGHAHVLQRXULQM CDCFRONURCRYHUI LCDGADOWSRY) DVR 0 DK , QSOMEX@U RXUI LQDRH DQG CFFRXQINY G0 HWGRW
DEHDOMD W H5 Z KLFK KDARP HIP HYUAKEMG LQ RATIISRIAHY QG SURRHUAVEHQ) SIRSH® GRXP HOMG
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7KVH KEEWKDDRAEHGHP H33 LBG IRUSKUERAVR 6HRMRD R \KHEHRXUMAY( [ FKOQIHS PAR RURKHZ A\KEMPAR \WHOCELONVR WDANHRNRQ QRUKDEIW
EHGHP HGLGFRISRIDAMGE, B HHIAHIQDD 11400 XQEHAKHGEHRXUMAYS AR RUWHS HRXUMIV( [ FKDQIHS PR Z KHKHUP DCHEH RHRUDWMWHEMKHIR 006
LWHSHANYHR D) JHHIOGRSRDIROQXDIHIQN) LAV
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7KLV ([FOXVLYH 6XSSOS$ BJIH H PRGN WHUHNG LQWR RQ ODUFK E\ DQG EHV
'HODZDUH FRUSRUDWLRQ ZLWK LWV SULQFLSDO H[HFXWLYH RIILFHVY ORFDWHG D
(PPDXVDQG 1HR,PPXQH7HFK ,QF D 'HODZDUH FRUSRUDWLRQ ZLWK LWV SULQF
5RFNYLOOH O0DU\ODXEWK UHIHUHQFH WR WKH IROORZLQJ IDFWV

:+(5($6 (PPDXV DQG 1,7 DUH SDUWLHV WR WKDW FHUWDLQ /LFHQVH DQG ([FO
WHHFHQVH $JUBKRNIWQW WR ZKLFK (PPDXV JUDQWHG WR 1,7 DQ H[FOXVLYH
DV VXFK WHUPV DUH GHILQHG LQ WKH /LFHQVH $JUHHPHQW DQG

:+(5($6 WKH /LFHQVH $JUHHPHQW FRQWHPSODWHY WKDW (PPDXV VKDOO VXSS
(PPDXV WKH B3URGXFWV LQ WKH 7HUULWRU\ LQ WKH )LHOG RQ WKH WHUPV DQG F

12: 7+(5()25( LQ FRQVLGHUDWLRQ RI WKH SUHPLVHVY DQG WKH PXWXDO SUREF
DJUHH DV IROORZV

"(),1,7,216

$IILOLYMMHOO PHDQ ZLWK UHVSHFW WR D SDUW\ DQ\ SHUVRQ RU HQWLW\
FRPPRQ FRQWURO ZLWK VXFK SDUW\ ZKHUH FRQWURO PHDQV IRU WKH SXUSRVH
GLUHFWLRQ RI WKH PDQDJHPHQW DQG SROLFLHV RI VXFK SHUVRQ RU HQWLW\ Zk
VKDOO EH GHHPHG WR H[LVW ZLWK WKH RZQHUVKLS RI PRUH WKDQ ILIW\ SHUFHQ
GLUHFWRUV RU WKH HTXLYDOHQW JRYHUQLQJ ERG\

$3, PHDQV WKH DFWLYH SKDUPDFHXWLFDO LQJUHGLHQW / JOXWDPLQH X

'HOLYHU\VRW®O PHDQ D GDWH IRU ZKLFK GHOLYHU\ RI WKH 3URGXFWV WR
UHTXHVWHG E\ 1,7 LQ D ZULWWHQ SXUFKDVH RUGHU




"LVWULEXWIVRKQGEBWDYH WKH PHDQLQJ VHW IRUWK LQ WKH /LFHQVH $JUHH
S(IIHFWLYH KIDVOK) PHDQ WKH 3(IITHFWLYH 'DWH’ RI WKH /LFHQVH $JUHHPHQW
)'$ PHDQV WKH 8QLWHG 6WDWHVY )RRG DQG 'UXJ $GPLQLVWUDWLRQ DQG
JLHOWKDOO KDYH WKH PHDQLQJ VHW IRUWK LQ WKH /LFHQVH $JUHHPHQW
1.7 DV XVHG LQ WKLV $JUHHPHQW VKDOO LQFOXGH 1,7 DQG LWV $IILOLDW!
3URG XRONFR G XVFMD/OO KDYH WKH PHDQLQJ VHW IRUWK LQ WKH /LFHQVH $JU
7ZHUULWRDOO KDYH WKH PHDQLQJ VHW IRUWK LQ WKH /LFHQVH $JUHHPHQW

8GLWHDQV RQH FDUWRQ ZLWK SDFNHWV RI WKH B3URGXFW DV SDFNDJHG
EH FRQVWUXHG DFFRUGLQJO\

6$/( $1' 385&+$6( 2) 352'8&76

6XSSO\ RI BURGXFWYV_O0OLQLPXP 6XSSO\ $PRXQWYV

D (PPDXV KHUHE\N DJUHHV WR VXSSO\ DQG GHOLYHU H[FOXVLYHO\ WR
'LVWULEXWLRQ 7HUP VXFK TXDQWLWLHV RI WKH 3URGXFWYV WR PHHW 1,71V DQG 1
LQFOXGLQJ DQ\ DXWKRUL]JHG VXEOUEADWEHHVYXWHYHRPHG WEFHUUG FR Q QHFIWMULDYHD K F
WR ZULWWHQ SXUFKDVH RUGHUV DQG IRUHFDVWY SURYLGHG SXUVXDQW WR 6HFYV
EHORZ WR VDWLVI\ 1,79V 5HTXLUHPHQWY H[FHSW DV SURKLELWHG E\ DSSOLFDE
VKDOO L SURPSWO\ QRWLI\ 1,7 RI WKH VKRUWDJH DQG LWV H[SHFWHG GXUDWLR
VRRQ DV SUDFWLFDEOH &RQVLVWHQW ZLWK 1,7V H[FOXVLYH ULJKWV LQ WKH 7F
HIWHQW 3URGXFWY DUH OHJDOO\ GLVWULEXWDEOH LQ WKH 7THUULWRU\ ZLWKRXW
OHJDOO\ GLVWULEXWDEOH 3URGXFWV WR RWKHU PDUNHWY FXVWRPHUV RU LQW
SDUWLHY KHUHWR DFNQRZOHGJH DQG DJUHH WKDW QRWZLWKVWDQGLQJ DQ\ WHL
PD\ VXSSO\ WKH 3URGXFWV WR DQ\ WKLUG SDUW\ RXWVLGH WKH 7HUULWRU\ RU L
SURYLGHG WKDW VXFK WKLUG SDUW\ VXSSO\ GRHVY QRW PDWHULDOO\ LPSDLU (PF

E 2Q RU ZLWKLQ ILYH EXVLQHVYV GD\V DIWHU WKH (ITHFWLYH 'DWH (PPDXV
8QLWYV RQ VLWH DW (PPDXVIV WKLUG SOUWVIORI'YWHEBM RURKDGHMH Y, 'IDFKDOW\KI
WKH GDWH WLWOH WUDQVIHUV WR 1,7 WR DUUDQJH IRU WKH WUDQVSRUW RI WKH




SURYLGHG WKDW IURP DQG DIWHU WKH GDWH WLWOH WR WKH ([LVWLQJ ,QYHQW|
8QLWYV IURP VXFK IDFLOLW\ DW 1,71V GLUHFWLRQ VKDOO EH DW 1,71V VROH ULVN

F 'XULQJ. WWH WBHUSRFLPRMRF QI RQ WKH (IITHFWLYH 'DWH DQG XQOHVYV
XWLOL]LQJ 1,79V DQG QRW (PPDXVIV 1DWLRQDO 'UXJ &RGH IRU VXFK 3URGXFW

KHUHXQGHU LQ DGGLWLRQ WR WKH ([LVWLQJ ,QYHQWRU\ VXFK TXDQWLW\ RI 33Ut
SULFHV RWKHUZLVH VHW IRUWK KHUHLQ (DFK SXUFKDVH RUGHU VKDOO EH IRU (
SXUFKDVH DQG (PPDXV VKDOO VXSSO\ DQG VHOO KHUHXQGHU DOO DQG QRW OH
SXUFKDVH RUGHUV SXUVXDQW WR 6HFWLRQ EHORZ SURYLGHG WKDW LI LQ D

UHDVRQDEOH HITRUWY EXW VKDOO QRW EH REOLJDWHG WR IXOILOO RUGHUYV DI\

6SHFLILFDWLRQV 5HJXODWRU\ &RPSOLDQFH ODQXIDFWXULQJ 'UXJ ODVW

D (PPDXV VKDOO VXSSO\ WKH 3URGXFWV LQ DFFRUGDQFH ZLWK WKH
EHWZHHQ WKH SDUWLHV DQG _(\WKKLHE MGHHEFH W.R D WR. RDXVVH W Q B WK LRRQWUDFW PDQ.
FRQIRUPDQFH ZLWK ,62 DQG FXUUHQW JRRG PDQXIDFWXULQJ SUDFW LBV DD ¢
UHTXLUHPHQWY RI WKH 'UXJ 6XSSO\ &KDLQ 6HFXULW\ $FW WKH 3'6&6%° LQFOXG
DSSOLFDEOH IHGHUDO VWDWH DQG ORFDO UHJXODWRU\ DXWKRULWLHV (PPDXV
3DUWQHU" DV GHILQH@ KK GBHW WAKWKBROSPDLQWDLQ DOO '6&6% UHTXLUHG UHFRUC
WKH 7, 7+ DQG 76 GHVFULEHG LQ 6HFWLRQ DQG YHULILFDWLRQ UHFRUGV IR
ODZ (DFK SDUW\ VKDOO SURPSWO\ QRWLI\ WKH RWKHU Rl DQ\ LGHQWLILFDWLRQ
3DUWQHU VWDWXV 6XFK UHFRUGVY VKDOO EH PDGH DYDLODEOH WR WKH RWKHU ¢
(PPDXV VKDOO DOORZ 1,7 DFFHVV IURP WLPH WR WLPH DQG XSRQ UHDVRQDEOH
QRUPDO EXVLQHVV KRXUV WR LQVSHFW RU DXGLW L (PPDXV V DQG LWV FRQWL
(PPDXV V IDFLOLWLHY TXDOLW\ DVVXUDQFH V\VWHPV WHVWLQJ RSHUDWLRQV F
BURGXFWV WR YHULI\ *03 FRPSOLDQFH DQG HQVXUH FRPSOLDQFH E\ (PPDXV ZLW
DSSOLFDEOH *03V (PPDXV VKDOO XVH &RPPHUFLDOO\ 5HDVRQDEOH (IIRUWV WR [
FRQWUDFWRUV LQFOXGLQJ FRQWUDFW PDQXIDFWXUHUV WR WKH VDPH H[WHQW
XQGHUVWRRG WKDW WKH WHUPV RI (PPDXV{ H[LVWLQJ DJUHHPHQWYV ZLWK VXFK !




SURYLGHG KRZHYHU WKDW (PPDXV VKDOO XVH &RPPHUFLDOO\ 5HDVRQDEOH (IIR
JUDQWHG DXGLW ULJKWV VXEVWDQWLDOO\ HTXLYDOHQW WR WKRVH VHW IRUWK }
LQWHUYDOV DQG PD\ SHUIRUP D TXDOLW\ DXGLW DW OHDVW RQFH SHU FDOHQGD
GHYLDWLRQV RU UHJXODWRU\ UHTXLUHPHQWYVY (PPDXV VKDOO SURYLGH UHDVRQ
DQG VKDOO LPSOHPHQW FRUUHEMBISY HRQIEQS IRHEWHIQW D WH. PEWLBEQWLILHG (PPDX
1,7 XSRQ UHTXHVW ,Q WKH HYHQW RI D UHJXODWRU\ LQVSHFWLRQ E\ DQ\ FRPSH)
ERWK SDUWLHV VKDOO SURPSWO\ QRWLI\ HDFK RWKHU XSRQ UHFHLSW RI WKH LQ
RXWFRPHV UHSRUWYV DQG DQ\ IROORZ XS DFWLRQV UHODWHG WR WKH 3URGXFW
REVHUYDWLRQV WKDW PD\ LPSDFW WKH 3URGXFWVY{ TXDOLW\ VDIHW\ RU UHJXO
DQG FRQWHQW Rl UHVSRQVHY UHODWHG WR LQVSHFWLRQV RI VXFK 3DUW\ SURY|
UHJXODWRU\ LQVSHFWLRQV GLUHFWO\ LQYROYLQJ WKH 3URGXFWV WR WKH H[WH

E ,Q WKH HYHQW 1,7 GHWHUPLQHV WKDW (PPDXV LV QRW LQ FRPSOLI
DSSOLFDERW 683048 UHTXLUHPHQWY VXFK DV IDLOXUH WR SURYLGH DFFXUDWH W
VKDOO SURPSWO\ GHOLYHU WR (PPDXV Z ULROWHRP RRMDLFHH RIFRWXIFKM & B Q CF R B 8 O MCH
DFWLRQ SIFMQ RWKMRDRGGUHVYV DQ\ VXFK QRQ FRPSOLDQFH QR\R G RS\ HIE GFKH( D
GD\V Rl UHFHLSW RI WKH 1RQ FRPSOLDQFH 1RWLFH 7KH $FWLRQ 30DQ VKDOO E|
WKH DFWLRQ V QHFHVVDU\ WR FRUUHFW DQ\ 1RQ &RPSOLDQFH E\ (PPDXV ([FHS
EHDU DOO FRVWV DQG H[SHQVHV RI LPSOHPHQWLQJ WKH $FWLRQ 30DQ DQG FXUL
$FWLRQ 30DQ WR FRUUHFW DQ\ FXUUHQW 1RQ &RPSOLDQFH H[FHHG WKLUW\ c
LI VXFK 1RQ &RPSOLDQFH FDQQRW UHDVRQDEO\ EH FXUHG LQ WKLUW\ GD\V V
&RPSOLDQFH DV DSSURYHG E\ 1,7 LQ ZULWLQJ VXFK DSSURYDO QRW WR EH XQU
VXFK 1RQ &RPSOLDQFH ZLWKLQ WKH WLPH SHULRG VHW IRUWK LQ WKH $FWLRQ 3
WKH DIIHFWHG 3URGXFWV VXSSOLHG E\ D WKLUG SDUW\ VXSSOLHU SXUVXDQW WF

F (PPDXV VKDOO HVWDEOLVK ILOH ZLWK WKH )'$ DQG PDLQWDLQ ' U®!:
ODVWHU JL@WHK UHVSHFW WR WKH 3URGXFWYVY 8SRQ 1,7 V UHTXHVW (PPDXV VKDOO



L BURYLGH 1,7 ZLWK D WDEOH Rl FRQWHQWYV RI WKH 'UXJ ODVWHU )L
UHDVRQDEO\ GHWHUPLQHG E\ (PPDXV LQ JRRG IDLWK DQG FRQVLVWHQW ZLWK DS
LQ DFFRUGDQFH ZLWK WKH DSSOLFDEOH SURYLVLRQV Rl WKH 4XDOLW\ $JUHHPHC

LL $XWKRUL]JH WKH )'$ WR DFFHVV RQ EHKDOI RI 1,7 DQ\ 'UXJ ODVWHU

LLL BURYLGH 1,7 ZLWK LQIRUPDWLRQ WKDW LV QRQ SURSULHWDU\ DV
DSSOLFDEOH UHJXODWRU\ UHTXLUHPHQWY UHODWLYH WR WKH LOWHUSUHWDWLF
DQ\ ILOLQJ RU DSSOLFDWLRQ WKHQ SHQGLQJ EHIRUH WKH )'$ RU DQ\ RWKHU 8QL"
FRQGXFWHG E\ RU EHIRUH WKH )'$ RU DQ\ RWKHU 8QLWHG 6WDWHV RU IRUHLJQ J
SURFHHGLQJ LQYROYLQJ 3URGXFWYV WR ZKLFK 1,7 LV RU PD\ EHFRPH D SDUW\

LY &HUWLI\ WR RU RQ EHKDOI RI 1,7 WKDW DQ\ BURGXFWYVY KHUHXQGHU
PDOXIDFWXUHG LQ FRPSOLDQFH ZLWK DSSOLFDEOH JRYHUQPHQWDO VWDWXWHYV
Y IRWLIV 1,7 ZLWKLQ WKUHH EXVLQHVYV GD\V RI WKH QDWXUH DQG

J)LOH DQG DQ\ DFWLRQV LI DQ\ WKDW (PPDXV SURSRVHV WR WDNH WR UHPHG\ V

SXUFKDVH 2UGHUYUJIRUHWBEWWNVNVWULEXWLRQ 7HUP IROORZLQJ WKH HQG R
D TXDUWHUO\ EDVLVY RU DW LQWHUYDOV 1,7 DQG (PPDXV PD\ RWKHUZLVH PXWXD
PRQWKY )RU WKH DYRLGDQFH RI GRXEW VXFK IRUHFDVW VKDOO EH QRQ ELQGLC
FRQVWLWXWH DD ELQGLQJ RUGHU $00 3URGXFWV VKDOO EH VXSSOLHG DQG SXU
VSHFLI\ D '"HOLYHU\ 'DWH ZKLFK VKDOO EH QRW OHVV WKDQ GD\V IURP WKH GI
OHVV WKDQ D VLQJOH PDQXIDFWXULQJ EDWFK DQWLFLSDWHG DV RI WKH GDWH K
EDWFK PD\ EH RUGHUHG (PPDXV VKDOO DFNQRZOHGJH LQ ZULWLQJ ZLWKLQ WKU
1,7 L LWV UHFHLSW RI VXFK SXUFKDVH RUGHU DQG LL LWV DELOLW\ RU LQDEL(
DFNQRZOHGJPHQW WKDW (PPDXV LV DEOH WR IXOILOO D SXUFKDVH RUGHU VXFK
$JUHHPHQW ZLOO FRQWURO RYHU DQ\ WHUPV FRQWDLQHG LQ DQ\ 1,7 ZULWWHQ £
RU DQ\ RWKHU GRFXPHQW WKDW LV QRW FOHDUO\ DQ DPHQGPHQW WR WKLV $JUF

/DEHOLQJ DQG 3DFNDJLQJ




D (PPDXV VKDOO ODEHO WKH 3URGXFWV LQ DFFRU GD®EH LEHWHK WK H @® BAHKCLLL
8QOHVV 1,7 RWKHUZLVH UHTXHVWV DOO 3URGXFWV RUGHUHG E\ 1,7 VKDOO EH S
VWDQGDUG FRPPHUFLDO SUDFWLFHV ZKLFK VKDOO LQ DOO UHVSHFWV FRPSO\ Zl
UHTXLUHPHQWY (PPDXV ZLOO PDUN DOO FRQWDLQHUV ZLWK QHFHVVDU\ KDQGOI
KDQGOLQJ WKDW PD\ EH UHTXLUHG DQG ZLOO SURYLGH DQ LWHPL]JHG SDFNLQJ C
SURPLQHQWO\ PDUNHG LL WKH TXDQWLW\ RI WKH 3URGXFWV VKLSSHG LLL Wtk
GDWH DQG (PPDXV VKDOO HQVXUH WKDW DOO VXFK SDFNLQJ OLVW LQIRUPDW,IZR
VKDOO EH HQWLWOHG WR UHO\ RQ WKH DFFXUDF\ DQG FRPSOHWHQHVV Rl VXFK C
LQFOXGLQJ '6&6%$ FRPSOLDQFH DQG FRPSOLDQFH SXUSRVHV $Q\ HUURUV RU L
QXPEHU RU H[SLUDWLRQ GDWH LQIRUPDWLRQ VKDOO EH SURPSWO\ FRUUHFWHG
UHZRUN UHSODFHPHQW UHODEHOLQJ UHVKLSPHQW RU RWKHU FRUUHFWLYH DF
WKH H[WHQW DULVLQJ IURP VXFK HUURUV RU LQDFFXUDFLHV

E JRU DQ\ FKDQJHV WR WKH M I UIWHBWHRWYMG/ BW1LRUWMKDWQDUH QRW UHTXLL
DXWKRULW\ 1,7 VKDOO GHOLYHU WR (PPDXV ZULWWHQ QRWLFH RI VXFK GHVLUHC(
GHILQHG LQ WKH /ILERERPPHYFUBB PN G WD V R@DIERSO HPRHODW DW 1,7 V UHDVRQDEOH
DSSURYDO RI ILQDO DUWZRUN DQG FRVW HVWLPDWH IRWZLWKVWDQGLQJ WKH I
UHJXODWLRQ RU GLUHFWLYH RI D JRYHUQPHQWDO RU UHJXODWRU\ DXWKRULW\
*03 UHTXLUHPHQWY VKDOO EH LPSOHPHQWHG E\ (PPDXV DW (PPDXVYV VROH FRV
FKDQJH LV QHFHVVLWDWHG E\ D SULRU GLVFUHWLRQDU\ VSHFLILFDWLRQ FKDQJH
LPSOHPHQWDWLRQ VKDOO EH DW 1,71V VROH FRVW DQG H[SHQVH SURYLGHG VXF
SUHVFULEHG E\ VXFK DXWKRULW\ RU LI QR WLPHIUDPH XW & QHYHF UHYBEHBN DD WR R (
UHFHLSW RI ZULWWHQ QRWLFH GHVFULELQJ WKH UHTXLUHPHQW 7KH SDUWLHV K
VSHFLILFDWLRQV

'"HOLYHXWLQJ WKH ,QWHULP 3HULRG DOO 3URGXFWV VKDOO EH GHOLYHU
ZKLFK GXULQJ WKH ,QWHULP 3HULRG PD\ EH DQ (PPDXV GHVLJQDWHG IDFLOLW\
1,79V GHVLIQDWHG ZDUHKRXVH VHW IRUWK LQ HDFK ZULWWHQ SXUFKDVH RUGHU
XSRQ GHOLYHU\ RI WKH 3URGXFWYV DW VXFK



GHVLJQDWHG ZDUHKRXVH 1,7 VKDOO KDYH D UHDVRQDEOH RSSRUWXQLW\ WR LQ
DFFRUGDQFH ZLWK WKLV $JUHHPHQW (PPDXV VKDOO SURYLGH WR 1,7 DQG RU 1
7UDQVDFWLRQ +LVWRU\ 27+ DQG 7UDQVDFWLRQ 6WDWHPHQW 376" IRU HDFK V
'6&6$ DQG RWKHU DSSOLFDEOH ODZV (PPDXV VKDOO XVH LWV &RPPHUFLDOO\ 5H
'HOLYHU\ 'DWH $Q\ IDLOXUH WR PHHW D 'HOLYHU\ 'DWH VKDOO EH GHHPHG D IDI
IDLOXUH WKUHVKROGY LQ 6HFWLRQ L KDYH EHHQ VDWLVILHG XQOHVV H[FXVHC
$JUHHPHQW LQFOXGLQJ IDLOXUH WR WLPHO\ SURYLGH UHTXLUHG LQIRUPDWLRQ
ZULWWHQ QRWLFH RI VXFK EUHDFK DIWHU EHFRPLQJ DZDUH RI LW )RU FODULW\
6HFWLRQ XQOHVV DQG XQWLO WKH DSSOLFDEOH WKUHVKROGY DQG PHDVXUHPH
5HDVRQDEOH (IIRUWV WR DUUDQJH RQ 1,71V EHKDOI DQG DW LWV H[SHQVH DQ\
YLD DLU IUHLJKW XQOHVV RWKHUZLVH VSHFLILHG LQ ZULWLQJ WR DQ\ GHVWLQD
,QFRWHUPVS WR WKH FRQWUDU\ DQG H[FHSW DV H[SUHVVO\ VHW IRUWK DERY
UHODWLQJ WR VXFK WUDQVSRUWDWLRQ DQG GHOLYHU\ VKDOO EH DW 1,7 V H[SH

LQYRLFH

D $Q LQYRLFH IRU WKH DPRXQW GXH IRU WKH 3URGXFWYVY VKDOO EH V
LOQYRLFH VKDOO UHIHUHQFH WKH DSSOLFDEOH SXUFKDVH RUGHU QXPEHU DQG LQ
LQYRLFHG

S5HMHFEWLRQ DQG .QVSHFWLRQ RI 3URGXFWYV

D (YHU\ WHQGHU RI BURGXFWV PXVW FRPSO\ ZLWK WKH 4XDOLW\ $JU
UHMHFW DQ\ SRUWLRQ RI DQ\ VKLSPHQW RI WKH 3URGXFWYVY ZKLFK LV QRW FRQIR
$JUHHPHQW ,Q RUGHU WR UHMHFW D VKLSPHQW 1,7 PXVW L JLYH QRWLFH WR
UHFHLSW WRJIJHWKHU ZLWK D ZULWWHQ LQGLFDWLRQ RI WKH UHDVRQV IRU VXFK I
UHDVRQDEO\ GLVFRYHUDEOH XSRQ LQLWLDO LQVSHFWLRQ 1,7 PD\ UHMHFW VXFK
BURGXFWV RU ZLWKLQ VL] PRQWKY DIWHU GHOLYHU\ ZKLFKHYHU RFFXUV HDU!
JLYHQ 1,7 DQG (PPDXV VKDOO ERWK H[DPLQH WKH 3URGXFWV LQ TXHVWLRQ XVL(
DJUHH RQ WHVW PHWKRGV ZLWKLQ WHQ EXVLQHVYVY GD\V 1,7 PD\ WHVW XVLQJ
PXWXDOO\ DFFHSWDEOH WKLUG SDUW\ ODERUDWRU\ VKDOO EH ILQDO DQG




ELQGLQJ DEVHQW PDQLIHVW HUURU WR GHWHUPLQH WKH H[WHQW DQG H[LVWHQF
QRQFRQIRUPLQJ DV RI GHOLYHU\ DW 1,71V GHVLJQDWHG ZDUHKRXVH DV SURYLGFH
LOYHVWLIJDWH WKH QRQFRQIRUPLW\ WR LGHQWLI\ WKH URRW FDXVH LL LPSOHF
LLL VXSSO\ FRQIRUPLQJ UHSODFHPHQW 3URGXFWV DQG GHOLYHU RU PDNH DYD
SUDFWLFDEOH SXUVXDQW WR D WLPHOLQH PXWXDOO\ DJUHHG E\ WKH SDUWLHYV K
UHTXLUHPH®\WWPDXV VKDOO DOVR UHLPEXUVH 1,7 IRU UHDVRQDEOH GRFXPHQWH
KDQGOLQJ TXDUDQWLQH VWRUDJH WHVWLQJ DQG UHWXUQ RU GHVWUXFWLRQ |
WR (PPDXV DQG ZDV SUHVHQW DW WKH WLPH RI GHOLYHU\ UHJDUGOHVV RI ZKHQ
UHMHFW LV WLPHO\ UHFHLYHG 1,7 VKDOO EH GHHPHG WR KDYH DFFHSWHG VXFK
ZDUUDQW)\ H[SUHVVO\ VWDWHG KHUHLQ H[FHSW IRU WKH ZDUUDQW\ LQ RWKHL
VKDOO VXUYLYH IRU WKH SHULRG VHW IRUWK LQ WKLV 6HFWLRQ RU LL DOQ\
UHDVRQDEO\ GLVFRYHUDEOH XSRQ LQLWLDO LQVSHFWLRQ DV VHW IRUWK DERYH

E $Q\ SBURGXFW GHWHUPLQHG WR EH 3LOOHJLWLPDWH SURGXFW”™ DV GHIL(
GLVFRYHUDEOH XSRQ LQLWLDO LQVSHFWLRQ ,Q VXFK HYHQW WKH SDUWLHV VKI
DQG L WR WKH HI[WHQW WKH URRW FDXVH RI VXFK SURGXFW EHLQJ FRQVLGHUH
UHSODFHPHQW 3URGXFW RU D UHIXQG DV LI VXFK 3URGXFW ZHUH D UHMHFWHG V
(PPDXV VKDOO EHDU DOO FRVWY DVVRFLDWHG ZLWK WKH PDQGDWRU\ TXDUDQWL
FDXVH RI VXFK SURGXFW EHLQJ FRQVLGHUHG LOOHIJLWLPDWH SURGXFW RFFXUULF
DQG 1,7 VKDOO EHDU DOO FRVWYV DVVRFLDWHG ZLWK WKH PDQGDWRU\ TXDUDQWL
LQYHVWLIJDWLRQ WR GHWHUPLQH WKH URRW FDXVH (PPDXV VKDOO XVH EHVW HI
VXEMHFW WR WKH ILQDO DOORFDWLRQ RI FRVWY EDVHG RQ WKH RXWFRPH RI WK

F ([FHSW DV RWKHUZLVH DJUHHG WR E\ 1,7 (PPDXV VKDOO QRW FKD(
PDWHULDOV HTXLSPHQW RU IDFLOLW\ XVHG LQ WKH SURGXFWLRQ RI WKH 3URGX
VXFK WLPH SURYLGHG WKDW DQ\ FKDQJH UHTXLUHG E\ DSSOLFDEOH ODZ RU D U
WR WKH H[WHQW OHJDOO\ SHUPLVVLEOH DQG VXEMHFW WR WKH FKDQJH FRQWUF



8SRQ ZULWWHQ QRWLFH WR (PPDXV DW DQ\ WLPH GXULQJ WKH 'LVWUEEKX®WK
DJUHHPHQW PD\ EH ZLWKKHOG RQO\ IRU UHDVRQDEOH UHJXODWRU\ TXDOLW\ RL
$3, XVHG LQ WKH 3URGXFWYV IRU SDFNDJLQJ DQG ODEHOLQJ E\ 1,7 V GHVLJQDWH(
$IJUHHPHQW LQ WKH 7THUULWRU\ WKH $3, 2SWLRQ

D $3, SULFLQJ VKDOO EH GHWHUPLQHG RQ WKH VDPH EDVLYV DV WKH 3URGXFW
SDFNDJLQJ ODEHOLQJ DQG ILQDO UHOHDVH LQFOXGLQJ &2*6 EDVHG DGMXVWPH

E (PPDXV VKDOO SURYLGH OHWWHUV RI DXWKRUL]J]DWLRQ RU RWKHU ULJKWYV F
DQG VWDELOLW\ GDWD UHDVRQDEO\ QHFHVVDU\ WR VXSSRUW 1,7 V SDFNDJLQJ C

F 7KH SDUWLHVY KHUHWR VKDOO QHJRWLDWH LQ JRRG IDLWK WR H[HFXWH D G
VXSSO\ ZLWKLQ QLQHW\ FDOHQGDU GD\V RI 1,7 V H{HUFLVH RI WKH $3, 2SWLR
FRPPLWPHQW WR SHUIRUP XQGHU VXEVHFWLRQV D E DERYH LI QR GHILQLWLYF
KHUHLQ E\ UHIHUHQFH

ODQXIDFWXUHUPRREYNHWOO EH SHUPLWWHG WR FKDQJH UHSODFH RU DGG
$3, VXSSOLHUV RU SDFNDJLQJ IDFLOLWLHV ZLWKRXW 1,7 V SULRU ZULWWHQ FRQ
UHSODFHPHQW RU DGGLWLRQ RI DQ\ FRQWUDFW PDQXIDFWXUHU LQFOXGLQJ DQ
FRQVHQW QRW WR EH XQUHDVRQDEO\ ZLWKKHOG FRQGLWLRQHG RU GHOD\HG )l
H[SHFWHG WR L DIIHFW 3URGXFW TXDOLW\ VSHFLILFDWLRQV VWDELOLW\ ODEI
UHTXLUHPHQWY '6&6% FRPSOLDQFH RU LL PDWHULDOO\ DIIHFW VXSSO\ UHOLD
B3ULFH (PPDXV VKDOO SURYLGH 1,7 ZLWK DW OHDVW QLQHW\ FDOHQGDU GD\V
LQFOXGLQJ WHFKQLFDO TXDOLW\ UHJXODWRU\ DQG FDSDFLW\ GDWD UHJDUGL
FKDQJH LQ JRRG IDLWK SULRU WR LPSOHPHQWDWLRQ DQG (PPDXV VKDOO QRW L
TXDOLILFDWLRQV DQG YDOLGDWLRQV WHXLQHDFFRW GERQWH @QXWE WSS OS 8 @ UHLKXI
LQ WKH 4XDOLWQI UAKHPHR W, 7TV FRQVHQW LV UHTXLUHG DERYH XQWLO UHFHLY
UHTXLUHG E\ DSSOLFDEOH ODZ RU D UHJXODWRU\ DXWKRULW\ (PPDXV VKDOO SU
WKH HIWHQW UHTXLUHG VXEMHFW WR FRPSOHWLRQ RI DSSOLFDEOH UHJXODWRU

35, &( $1' 3$<0(176




3XUFKDVH7MH BKWLFH IRU WKH 3UR GMXAWVIMWDDOKEB KHWHWBWIKQ GQE\ WKL\
WKIXKUFKDVHBQEGRAHKDOO EH VXEMHFW WR DGMXVWPHQW DQQXDOO\ DV SURYLGHC

3XUFKDVH 3ULFH 156G NDXQWNFPHPEWY ZLOO UHH[DPLQH WKH 3XUFKDVH 3ULFH |
VKDOO PXWXDOO\ GHWHUPLQH ZKHWKHU DQ LQFUHDVH RU GHFUHDVH LQ WKH 33Xl
([KLEL®MHEHWR RI WKH B3URGXFWYV ,1 1,7 DQG (PPDXV DUH XQDEOH WR DJUHH XS
PHWKRGRORJ\ XVHG WR FDOFXODWH &2*6 GXULQJ WKH SULRU \HDU VKDOO EH XV
ZLWK ([KLELW & DQG UHDVRQDEO\ DQWLFLSDWHG FRVWY RQO\ IRU FRVW HOHPHC(
UHDVRQDEOH GRFXPHQWDWLRQ SURYLGHG WKDW L IRU WKH ILUVW FDOHQGDU
&2*6 PHWKRGRORJ\ VHW IRUWK LQ ([KLELW & DV RI WKH (ITHFWLYH 'DWH VKDOO D
ZULWWHQ FRQVHQW DQG LLL DQ\ UHDVRQDEO\ DQWLFLSDWHG FRVWVY VKDOO EF
DSSOLFDEOH FDOHQGDU \HDU ZLWK DQ\ RYHUVWDWHPHQW FUHGLWHG DJDLQVW
PDQXIDFWXUHU GXH WR (PPDXVIV JRRG IDLWK REMHFWLYHO\ GRFXPHQWHG FRQI
IRUHFDVWHG S5HTXLUHPHQWY DV SURYLGHG XQGHU 6HFWLRQ RU WKH RFFXUU
RPLVVLRQV 1,7 VKDOO QRW XQUHDVRQDEO\ ZLWKKROG FRQGLWLRQ RU GHOD\ D
RI PDQXIDFWXUHU SURYLGHG WKDW DQ\ VXFK DGMXVWPHQW $ UHIOHFWYV RQO\
SURYLGHG WKDW IRU WKH FDOHQGDU \HDU LQ ZKLFK VXFK PDQXIDFWXUHU FKDQ
FDOHQGDU \HDUV DIWHU WKH \HDU LQ ZKLFK VXFK PDQXIDFWXUHU FKDQJH RFFXL
3XUFKDVH 3ULFH IRUPXOD RQ ([KLELW & L H ZLWK D PDUNXS % LV VXEMHF
UHDVRQDEOH GRFXPHQWDWLRQ DQG ' VKDOO QRW DSSO\ WR TXDQWLWLHV SUR
VKDOO EH UHFRQFLOHG LQ DFFRUGDQFH ZLWK FODXVH LLL DERYH

OHWKRG RI 3BPPH@W\PHQWY KHUHXQGHU VKDOO EH GXH WR (PPDXV LQ 8Q
WKH GDWH RI WKH DSSOLFDEOH LQYRLFH DQG LL WKH UHFHLSW RI WKH DSSOLF
QXPEHU DQG ZKLFK LQYRLFH VKDOO UHDVRQDEO\ GHVFULEH WKH DSSOLFDEOH
SURYLGHG KRZHYHU WKDW LQ WKH HYHQW 1,7 UHMHFWYV DQ\ BURGXFWV SXUVXD!
VXVSHQGHG XQWLO 1,7 bQG (PPDXV DUH DEOH WR GHWHUPLQH WKH H[WHQW DQG
1,7 PD\ ZLWKKROG SD\PHQW RI DQ\ DPRXQW




UHDVRQDEO\ GLVSXWHG LQFOXGLQJ DQ\ DPRXQWV DWWULEXWDEOH WR VXVSHEV
DPRXQWV ZKHQ GXH

3DVW 'XH $PRXQMPRXQW GXH KHUHXQGHU VKDOO LI UHPDLQLQJ SDVW GX
DIWHU 1,7 V UHFHLSW RI LQYRLFH DFFUXH LQWHUHVW KHUHRQ RQO\ RQ WKH XQ
RU WKH PD[LPXP UDWH SHUPLWWHG E\ DSSOLFDEOH ODZ IRU HDFK PRQWK RU SRI
XQGLVSXWHG DPRXQWYV UHPDLQV SDVW GXH IRU PRUH WKDQ GD\V (PPDXV PD\
VHQW & 2' SURYLGHG WKDW DQ\ & 2' UHTXLUHPHQW VKDOO EH SURPSWO\ OLIV

7+.5' 3$57< 352'8&7,21 L (PPDXV IDLOV WR WLPHO\ GHOLYHU QLQHW\ SHUF
1,7 SXUVXDQW WR DFFHSWHG SXUFKDVH RUGHUV DV UHTXLUHG KHUHXQGHU IRU I
RU PRUH FRQVHFXWLYH GD\V RU LL JUHDWHU WKDQ WHQ SHUFHQW RlI WKH
DQ\ SHULRG RI VL[W\ RU PRUH FRQVHFXWLYH GD\V GR QRW FRQIRUP IRU DQ\
SURGXFWYV YHKWEHRMMKUHIQRW PDQXIDFWXUHG LQ FRQIRUPDQFH ZLWK DSSOLFDE
DSSOLFDEOH *03V HDFK D 37ULJJHU (YHQW~ WKHQ 1,7 VKDOO KDYH WKH IROOR
DQG UHPHGLHY DYDLODEOH KHUHXQGHU DQG DW ODZ

D 1,7 VKDOO SURPSWO\ DIWHU ZULWWHQ QRWLFH IURP (PPDXV WKDW LV KDV
GHWHUPLQH LQ JRRG IDLWK YLD DXGLW DQG LQVSHFWLRQ SXUVXDQW WR 6HFWL
(YHQW LQ DOO PDWHULDO UHVSHFWYV SURYLGHG WKDW SHQGLQJ VXFK GHWHUPL
DFFHSWHG SXUFKDVH RUGHUY DQG WR FDXVH LWV FRQWUDFW PDQXIDFWXUHU V

E 1,7 PD\ XSRQ WHQ GD\V ZULWWHQ QRWLFH E\SDVV (PPDXV DQG SURFX!
FROQWUDFW PDQXIDFWXUHU V DSSURYHG XQGHU DSSOLFDEOH UHJXODWRU\ ILOLC
SURFXUHPHQW IURP VXFK PDQXIDFWXUHU V LQFOXGLQJ SURYLGLQJ DOO QHFHYV
GRFXPHQWDWLRQ RU % LI SHUPLWWHG ZLWKRXW QHZ UHJXODWRU\ DSSURYDO
RU % VKDOO WHUPLQDWH XSRQ 1,7 V ZULWWHQ GHWHUPLQDWLRQ LQ JRRG IDLW
PDWHULDO UHVSHFWV WKH URRW FDXVH V RI WKH 7ULJJHU (YHQW YLD DXGLW D
URRW FDXVH V RI WKH 7ULJJHUDQGE @W LRQNWW PWWGE WO/ OWDHYBEBFRMRPSOLDQFH |
VL[W\ FRQVHFXWLYH GD\V SURYLGHG WKDW 1,7 VKDOO XVH &RPPHUFLDOO\ 5t




VXFK DXGLW DQG LQVSHFWLRQ ZLWKLQ WKLUW\ GD\V DIWHU UHFHLSW RI (PPC
FRQVWUDLQWYVY ,I D VHFRQG 7ULJJHU (YHQW RFFXUV ZLWKLQ DQ\ WZHOYH PRI
6HFWLRQ DOVR VHOHFW D QHZ PDQXIDFWXUHU WR UHSODFH (PPDXV V WKHQ FXU
WKDW LW VKDOO XVH &RPPHUFLDOO\ 5HDVRQDEOH (IIRUWYV WR REWDLQ DOO QHF
WUDQVIHU DQG ILOLQJ FRVWV  6XFK WKLUG SDUW\ VXSSO\ XQGHU WKH LPPHGLCL
JRRG IDLWK JLYHQ SURPSWO\ DIWHU ZULWWHQ QRWLFH IURP (PPDXV WKDW LW KI
YLD DXGLW DQG LQVSHFWLRQ SXUVXDQW WR 6HFWLRQV D DQG E WKDW (PPI
DQG GHPRQVWUDWHG VXVWDLQHG FRPSOLDQFH L H QR 7ULJJHU (YHQW IRU D ¢
SDUW\ VXSSO\ WHUPLQDWHY (PPDXV VKDOO QRW XVH DV LWV FRQWUDFW PDQXILC
7ULJJHU (YHQW DV VHW IRUWK DERYH

F (PPDXV VKDOO UHLPEXUVH 1,7 IRU UHDVRQDEOH GRFXPHQWHG GLUHFW RXW
VXFK FRVWY DUH QRW RWKHUZLVH UHLPEXUVHG XQGHU 6HFWLRQ RU LQGHPQL
5HFRYHU\ FRVWVY VKDOO EH OLPLWHG WR L UHDVRQDEOH LQFUHPHQWDO FRYHL
FRPPHUFLDOO\ UHDVRQDEOH PDUNHW SULFH SDLG E\ 1,7 WR D WKLUG SDUW\ VXS
GRFXPHQWHG WKLUG SDUW\ IDLOXUH WR VXSSO\ FKDUJHEDFNV RU VHUYLFH OHY
7ULJIJHU (YHQW )RU WKH DYRLGDQFH RI GRXEW (PPDXV VKDOO QRW EH UHTXLUF
UHSODFHPHQW XQGHU 6HFWLRQ QR GRXEOH UHFRYHU\ VKDOO EH SHUPLWWHC
SXQLWLYH RU H[HPSODU\ GDPDJHVY DUH H[SUHVVO\ H[FOXGHG

G 1,7 PD\ GHGXFW XQGLVSXWHG DPRXQWV RU DPRXQWYV ILQDOO\ GHWHUPLQHG
(PPDXV XQGHU WKLV 6HFWLRQ IURP DQ\ SD\PHQWYV GXH WR (PPDXV XQGHU WKLV

7KH UHPHGLHV VHW IRUWK LQ WKLY 6HFWLRQ VXUYLYH WHUPLQDWLRQ RI WKLYV
7(50.1%$7.21 5.*+76 $1' 2%/.*$7.216 8321 7(50,1%$7,21

/THUP8QOHVYV WHUPLQDWHG IRU DQ\ SDUWLFXODU 3URGXFWV SXUVXDQW V
Rl WKLV 6HFWLRQ WKLV $JUHHPHQW VKDOO EHFRPH HIITHFWLYH RQ WKH (IITHFWI




7ZHUPLQDWLRQ7KRY BOXNWHPHQW PD\ EH WHUPLQDWHG LQ LWV HQW HQKNWR IE
'"HIDXODW GHILQHG EHORZ E\ GHOLYHULQJ WR WKH GHIDXOWLQJ SDLURWILIFW RHDM?
GHVFULELQJ WKH (YHQW RI '"HIDXOW )RU WKH SXUSRVHV RI 6HFWLRQ DQ (YH

D )DLOXUH E\ 1,7 WR PDNH DQ\ SD\PHQW RI DQ\ DPRXQW QR GLVSXW}F
GHOLQTXHQW DPRXQW SOXV DQ\ RWKHU QRQ GHOLQTXHQW DPRXQWV GXH DQG SI
GHIDXOW

E JLOLQJ E\ HLWKHU SDUW\ KHUHWR IRU EDQNUXSWF\ UHFHLYHUVKL
DVVHWY Rl VXFK SDUW\ RU RWKHU DGPLVVLRQ E\ VXFK SDUW\ RI LWV LQDELOLW\
F 7KH ILOLQJ RI DQ LQYROXQWDU\ SHWLWLRQ IRU EDQNUXSWF\ UHRI
ZKLFK SURFHHGLQJ LV QRW GLVPLVVHG ZLWKLQ VL[W\ GD\V RU

G ,] HLWKHU sDUwW\ KHUHWR EUHDFKHY DQ\ PDWHULDO WHUP RU SUR

ZULWWHQ QRWLFH GHVFULELQJ WKH EUHDEFK

2WKHU 7HUPL QDMWILFQ$ JYHBIWHQW PD\ EH WHUPLQDWHG ZLWK UHVSHFW W
SBURGXFWYV E\ 1,7 XSRQ WKH FORVLQJ RI WKH VDOH RI 33URGXFW 5LJKWV" DV GH
33URGXFW 5LJKWYV 52)5° DV GHILQHG LQ WKH /LFHQVH $JUHHPHQW ZLWK UHVSHF

1R /LDELOLW)\ IRU YTHHW/PKRQD VBDRIQ/\ VKDOO LQFXU DQ\ OLDELOLW\ ZKDWVRF
VXITHUHG RU LQFXUUHG E\ WKH RWKHU RU IRU DQ\ FRPSHQVDWLRQ WR RWKHU L
ZKLFK FRPSOLHV ZLWK WKH WHUPV RI WKLV $JUHHPHQW SURYLGHG KRZHYHU W
DULVLQJ IURP EUHDFKHVY RFFXUULQJ SULRU WR WKH HITHFWLYH GDWH RI WHUPLC
WKLV $JUHHPHQW LQFOXGLQJ XQGHU 6HFWLRQV DQG RU LLL DQ\ DFFU
FRQILGHQWLDOLW\ REOLJDWLRQV

(UIHFW RI 7THUHFIKG@DWDR®RZLQJ SURYLVLRQV VKDOO VXUYLYH WKH WHUPLQI

DQG 5HPHGLHV IRU DOO EUHDFKHY KHUHXQGHU ZLOO DOVR VXUYL

IXOILOO VXEMHFW WR WKH WHUPV RI 6HFWLRQ DOO SXUFKDVH RUGHUV DFFHS'
SD\ IRU DOO 3URGXFWYVY RUGHUHG RU GHOLYHUHG SULRU WR WKH GDWH RI WHUPI
ZLWKRXW OLPLWDWLRQ 1,79V LQVSHFWLRQ UHMHFWLRQ VHWRII DQG ZLWKKROC
UHDVRQ HDFK SDUW\ VKDOO SURPSWO\ UHWXUQ RU GHVWUR\ DQ\ &RQILGHQWLD(




RI WKH RWKHU SDUW\ LQ LWV SRVVHVVLRQ H[FHSW DV RWKHUZLVH UHTXLUHG E\
FRPSOLDQFH SXUSRVHVY VXEMHFW WR RQJRLQJ FRQILGHQWLDOLW\ REOLJDWLRQ"

5(35(6(17%7.216 :$55%$17.(6 &29(1$176 $1' 17(//(&78%/ 3523(57<

1R 5L JKWV &UHADMMHEG(PPDXV KHUHEN DJUHH WKDW H[FHSW DV H[SUHVVO\ ¢
VKDOO JLYH HLWKHU SDUW\ DQ\ ULJKW WLWOH RU LQWHUHVW LQ DQ\ LQIRUPDWI
SURSHUW\ ULJKWV RI WKH RWKHU SDUW\ RU XVHG E\ WKH RWKHU SDUW\ XQGHU C
PRGLI\ WKH LOQWHOOHFWXDO SURSHUW\ SURYLVLRQV LQ WKH /LFHQVH $JUHHPHQ"

5LIJKWV 3RZHU $XWKRULW\ DQBK%SMBWQKREBDEYDNWBERAVHQWY DQG ZDUU
SRZHU DQG DXWKRULW\ WR HQWHU LQWR WKLV $JUHHPHQW DQG WKDW WKLV $JU

&RPSOLDQFH ZIPWRXBAHSUHVHQWY DQG ZDUUDQWYV WKDW LW LV LQ FRPS
WR WKH PDQXIDFWXUH VXSSO\ ODEHOLQJ VWRUDJH DQG GHOLYHU\ RI WKH 3UF

(PPDXV )DFLOAPDDAWUHSUHVHQWY DQG ZDUUDQWY WKDW HDFK IDFLOLW\ X
PDQXIDFWXUHUV $3, VXSSOLHUV DQG SDFNDJLQJ RU ODEHOLQJ IDFLOLWLHV RL
DQG IROORZV DSSOLFDEOH *03V

&RQILGHQWILDO 68 FRVUARIWLRRQ WKH /LFHQVH $JUHHPHQW LV RXW B BAL VQRDRW
IXOO\ VHW JIRUWK KHUHLQ

. QWHOOHFWX®OO3GBRBFRYHULHY LPSURYHPHQWY LQYHQWLRQV DQG WUL
$JUHHPHQW VKDOO EH WKH VROH SURSHUW\ Rl (PPDXV SURYLGHG KRZHYHU WK
$JUHHPHQW LQFOXGLQJ DQ\ 1,7 ,PSURYHPHQWY DQG DQ\ MRLQW ,PSURYHPHQW\
VKDOO EH JRYHUQHG H[FOXVLYHO\ E\ 6HFWLRQ Rl WKH /LFHQVH $JUHHPHQW

UIRUWPPDXV VKDOO XVH LWV &RPPHUFLDOO\ 5SHDVRQDEOH (IIRUWV WR F
REOLIJDWLRQV XQGHU WKLV $JUHHPHQW

‘DUUDQWRPDXY ZDUUDQWYV WR 1,7 WKDW WKH 3URGXFWV VKLSSHG KHUH>
L VKDOO FRQIRUP LQ DOO PDWHULDO UHVSHEWYV WR WEKKIL E X WAL WK 1$ QUIHMH PIHIGI\E W
DSSOLFDEOH UHJXODWRU\ UHTXLUHPHQWY LQFOXGLQJ ZLWKRXW OLPLWDWLRQ
VHYHQW\ ILYH SHUFHQW RI WKH PLQLPXP VKHOI




OLIH SUHVFULEHG LQ WKH UHVSHFWLYH PDUNHWLQJ DXWKRUL]DWLRQV RI WKH 31
5(35(6(17$7,21 25 :$55$17< 27+(5 7+$1 $6 3529,'(' $%29( 7+( )25*2,1* /,0,7$7,216 2
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'LVFODLPHHBSW DV H[SUHVVO\ SURYLGHG LQ WKLV $JUHHPHQW QHLWKHU SI
ZDUUDQWLHV RI PHUFKDQWDELOLW\ ILWQHVV IRU D SDUWLFXODU SXUSRVH RU F
ZDUUDQWHG E\ (PPDXV KHUHLQ DQG HDFK SDUW\ KHUHE\ GLVFODLPV DQ\ RWKHU
XQGHU WKLV $JUHHPHQW

/ILPLWDWQRIR HYHQW VKDOO HLWKHU SDUW\ RU LWV $IILOLDWHV EH OLDEO
SXQLWLYH RU H[HPSODU\ GDPDJHV LQFOXGLQJ ORVV RI SURILWYV UHYHQXH RU
SRVVLELOLW\ RI VXFK GDPDJHV ([FHSW DV RWKHUZLVH SURYLGHG LQ WKLV $JU
ZKHWKHU LQ FRQWUDFW WRUW RU RWKHUZLVH VKDOO QRW H[FHHG WKH JUHDW
SD\PHQWV LQFOXGLQJ XSIURQW IHHV UR\DOWLHV DQG DQ\ RWKHU DPRXQWV P
WKH FODLP SURYLGHG WKDW WKLV OLPLWDWLRQ VKDOO QRW DSSO\ WR D EUH
LOQGHPQLILFDWLRQ REOLJDWLRQV VHW IRUWK LQ 6HFWLRQ RU F DPRXQWYV H[S
WKLV $JUHHPHQW RU G D SDUW\fV ZLOOIXO PLVFRQGXFW JURVV QHJOLJHQFH

1'(01.).&8$7.21

LQGHPQLILFDWURD EKOQO LQGHPQLI\ GHIHQG DQG KROG (PPDXV DQG LWV
DQG DIJHQWV FR(EOCBRWLQKEEIPRDRRHOINVY I[URP DQG DJDLQVW DQ\ DQG DOO ORVV
DOO FRVWY GDPDJHV VHWWOHPHQWY FODLPV VXLWV MXGJPHQWYV DZDUGV D
DQ\ (PPDXV ,QGHPQLW(HHP DKRO/RNEFWNYH@J RXW RI RU UHVXOWLQJ IURP WKLUG SD
GHDWK RI RU ERGLO\ LQMXU\ WR DQ\ SHUVRQ WR WKH H[WHQW FDXVHG E\ RU D\
FRPPHUFLDOL]DWLRQ RI WKH 3URGXFWY DIWHU GHOLYHU\ WR 1,7 RU WKH LQFRU
WKH HI[WHQW FDXVHG E\ DQ\ GHIHFW LQ WKH 3URGXFWYV DV VXSSOLHG E\ (PPDXV
DSSOLFDEOH ODZ LQFOXGLQJ *03V RU LL WKH QHJOLJHQFH RU ZLOOIXO PLVFF
RU LWV $IILOLDWHYV RU LLL DQ\ EUHDFK RI WKLV $JUHHPHQW E\ 1,7 RU LWV $IIL
FROOHFWLYH&OADDRQEHDFK FDVH H[FHSW WR WKH H[WHQW WKDW VXFK (PPDXV /R




RU WKH LQWHQWLRQDO PLVFRQGXFW EUHDFK RI WKLV $JUHHPHQW RU YLRODWL
RU UHSUHVHQWDWLYHYV

LQGHPQLILFDWLRQ@PRPDRPPI¥XWOO LQGHPQLI\ GHIHQG DQG KROG 1,7 DQG L
HPSOR\HHYVY DQG DJHQWY/ FROHFMIENRONMVWKHRP DQG DJDLQVW DOO ORVV KDUF
FRVWY GDPDJHV VHWWOHPHQWY FODLPV VXLWV MXGJPHQWYV DZDUGV DQG H
DQ\ 1,7 ,QGHPQLWHH  7F ROVHEIRW. WLK)A\RXW RI RU UHVXOWLQJ IURP WKLUG SDUW\ |
ERGLO\ LQMXU\ WR DQ\ SHUVRQ WR WKH H[WHQW FDXVHG E\ GHIHFWV LQ GHVLJC
BURGXFWV RU E\ WKH QHJOLJHQFH RU ZLOOIXO PLVFRQGXFW RI DQ\ (PPDXV ,QGt
E\1,7 LL DQ\ UHDVRQDEOH RXW RI SRFNHW FRVWV WR 1,7 DQG LWV $IILOLDWH\
/LFHQVH $JUHHPHQW RU 4XDOLW\ $JUHHPHQW LLL DQ LQIULQJHPHQW E\ WKH 3U
RWKHU LOWHOOHFWXDO SURSHUW\ ULJKW RU PLVDSSURSULDWLRQ RI DQ\ WUDGH
FODLP UHOPW@ X WHRVWHKH WHVWLQJ UHOHDRUB OIXDQGWYRRMUKWDHHWN @W 3(PRG XKW
IRU FRPSOLDQFH ZLWK WKH 1'$ DW WKH WLPH RI VXFK DFWLRQLRUF GROBGLRJI WKW T
)'$ ZDUQLQJ OHWWHUV RU *03 YLRODWY ROWDULG-FROPKFOVYHHO{FBERW WR WKH H[WH!
QHJOLJHQFH ZLOOIXO PLVFRQGXFW EUHDFK RI WKLV $JUHHPHQW RU YLRODWLEF
UHSUHVHQWDWLYHYV

/[LPLWDWLRQV WRKHQIGHPKR@LMILHG SDUW\ VKDOO JLYH WKH LQGHPQLI\LQJ
ILIWHHQ GD\V DIWHU EHFRPLQJ DZDUH RI DQ\ FODLP RU WKH FRPPHQFHPHQW
VKDOO RQO\ UHOLHYH WKH LQGHPQLI\LQJ SDUW\ RI LWV REOLJDWLRQV WR WKH H
LQGHPQLI\LQJ SDUW\ VKDOO KDYH WKH ULJKW WR DVVXPH WKH GHIHQVH DQG FR(
SDUW\ 7KH LQGHPQLILHG SDUW\ VKDOO KDYH WKH ULJKW WR SDUWLFLSDWH LQ \
VKDOO SD\ WKH UHDVRQDEOH IHHV DQG H[SHQVHV RI VHSDUDWH FRXQVHO IRU W
SDUW\ IDLOV WR DVVXPH WKH GHIHQVH RU LLL D FRQIOLFW RI LQWHUHVW H[LV'
LQGHPQLILHG SDUwW\ VKDOO SURYLGH UHDVRQDEOH FRRSHUDWLRQ DQG LQIRUPD

6HWWORRHQWGHPQLI\LQJ SDUW\ VKDOO QRW VHWWOH DQ\ FODLP ZLWKRX
XQUHDVRQDEO\ ZLWKKHOG FRQGLWLRQHG RU




GHOD\HG XQOHVV WKH VHWWOHPHQW LQYROYHV RQO\ WKH SD\PHQW RI PRQH\ E
LQGHPQLILHG SDUW\

QVXUDQFRDXVY DW LWV VROH FRVW DQG H[SHQVH VKDOO FDUU\ DQG DW
PDLQWDLQ LQ IXOO IRUFH DQG HIIHFW WKH IROORZLQJ LQVXUDQFH FRYHUDJH

D "RUNHUV &RPSHQVDWLRQ ,QVXUDQFH DV UHTXLUHG E\ &DOLIRUQLI
E (PSOR\HUV /LDELOLW\ ,QVXUDQFH DV UHTXLUHG E\ &DOLIRUQLD Ol
F *HQHUDO &RPSUHKHQVLYH /LDELOLW\ ,QVXUDQFH ZLWK FRQWUDFV
7ZR OLOOLRQ )LYH +XQGUHG 7KRXVDQG 'ROODUV HDFK RFFXUUHQFH DQC

DV DQ DGGLWLRQDO LQVXUHG ©6XFK FRYHUDJH VKDOO DOVR LQFOXGH FRYHUDJF
WR 1,7

G BURGXFW /LDELOLW\ LQVXUDQFH FRYHULQJ FODLPV DULVLQJ IURP WKH
OLOOLRQ 'ROODUV DJJUHIJDWH QDPLQJ 1,7 DV DQ DGGLWLRQDO LQVXUH
DQG WHUPV UHDVRQDEO\ DFFHSWDEOH WR 1,7

(PPDXV XSRQ UHTXHVW RI 1,7 ZLOO VXSSO\ 1,7 ZLWK DSSURSULDWH FHUWLILFD'

JRU WKH DYRLGDQFH RI GRXEW QR LQGHPQLILFDWLRQ VKDOO EH DYDLODEOH
/LFHQVH $JUHHPHQW RU RWKHU $QFLOODU\ 'RFXPHQW DV GHILQHG LQ WKH /LFH(

0.6&(//$1(286

$PHQGPHQW DQEFEBSWHDYV RWKHUZLVH H[SUHVVO\ SURYLGHG KHUHLQ DQ
REVHUYDQFH RI DQ\ SURYLVLRQ RI WKLV $JUHHPHQW PD\ EH ZDLYHG HLWKHU JH
SURVSHFWLYHO\ RQO\ ZLWK WKH ZULWWHQ FRQVHQW RI WKH SDUWLHV KHUHWR
RYHU DGGLWLRQDO RU GLIIHUHQW WHUPV RI DQ\ SXUFKDVH RUGHU FRQILUPDWL
DQG WKDW ZDLYHUV DQG DPHQGPHQWYV RI DQ\ SURYLVLRQ RI WKLV $JUHHPHQW V
ERWK SDUWLHY DQG FOHDUO\ XQGHUVWRRG E\ ERWK SDUWLHV WR EH DQ DPHQGH
$JUHHPHQW DW DQ\ WLPH IRU DQ\ SHULRG VKDOO QRW EH FRQVWUXHG DV D ZDLY

*RYHUQLQJ /DZ DQG /HIDO $FWLRQV

D 7KLV $JUHHPHQW VKDOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ DFFRUGDQFH Z|
ODZV SULQFLSOHYV 7KH SDUWLHV KHUHWR FRQVHQW WR




WKH H[FOXVLYH MXULVGLFWLRQ DQG YHQXH RI WKH FRXUWY ORFDWHG LQ WKH V'

E 7KH SDUWLHV DJUHH WR DWWHPSW LQ JRRG IDLWK WR UHVROYH DQ\ GLVSXWH
EUHDFK WHUPLQDWLRQ.LRSEXYDHIULFGRAWY O WHKIHRX I @ HIRWLDWLRQV EHWZHHQ VH!
VHWWOH WKH 'LVSXWH

F ,Il WKH 'LVSXWH FDQQRW EH UHVROYHG WKURXJK QHJRWLDWLRQ ZLWKLQ WKLU
RWKHU HLWKHU SDUW\ PD\ LQLWLDWH DQ\ DYDLODEOH OHJDO RU HTXLWDEOH UF
MXULVGLFWLRQ DQG YHQXH DV SURYLGHG LQ 6HFWLRQ D

G I1RWKLQJ LQ WKLV $JUHHPHQW VKDOO SUHFOXGH DQ\ SDUW\ I[URP VHHNLQJ DC(
LQ DQ\ FRXUW RI FRPSHWHQW MXULVGLFWLRQ WR SURWHFW LWV LQWHOOHFWXD
WKURXJK QHIJRWLDWLRQ RU OLWLIJDWLRQ

I1RWLFH DQG $HHGERRWMNLFHY FRQVHQWY RU DSSURYDOV UHTXLUHG E\ WKLY\
RI WKH /LFHQVH $JUHHPHQW

(QWILUH $IJUHHKRNQ@QNUHHPHQW DQG DOO ([KLELWV KHUHWR WKH /LFHQVF
WKH $QFLOODU\ 'RFXPHQWY DQG DOO ([KLELWYV DQG 6FKHGXOHV WKHUHWR FRQ
PDWWHU KHUHRI DQG VXSHUVHGH DOO SURSRVDOV RUDO DQG ZULWWHQ DOO Qt
VXEMHFW PDWWHU RI WKLV $JUHHPHQW DQG DOO SDVW GHDOLQJ RU LQGXVWU\ F
WKH /LFHQVH $JUHHPHQW WKH /LFHQVH $JUHHPHQW VKDOO FRQWURO H[FHSW W
SURFHGXUHV PDQXIDFWXULQJ SURFHVVHV SDFNDJLQJ ODEHOLQJ GHOLYHU\ OF
KHUHLQ 1RWZLWKVWDQGLQJ WKH IRUHJRLQJ SURYLVLRQV RI WKH /LFHQVH $JUI
FRQWURO LQFOXGLQJ ZLWKRXW OLPLWDWLRQ 6HFWLRQV DQG RI WK
WHUPV VHW IRUWK LQ WKLV $JUHHPHQW

6HYHUDEUCOLQW\SURYLVLRQ Rl WKLV $JUHHPHQW LV KHOG WR EH LOOHJDO
WR WKH PLQLPXP HIWHQW QHFHVVDU\ VR WKDW WKLV $JUHHPHQW VKDOO RWKHU

S5SHODWLRQVKLSKH SDUWLHV KHUHWR H[SUHVVO\ XQGHUVWDQG DQG DJUH
SHUIRUPDQFH RI HDFK DQG HYHU\ SDUW RI WKLV $JUHHPHQW LV VROHO\ UHVSRC(
DULVLQJ LQ FRQQHFWLRQ KHUHZLWK 1HLWKHU SDUW\ KHUHWR VKDOO KDYH DQ\
EHKDOI RI RU LQ WKH QDPH RI WKH RWKHU SDUW\ RU WR ELQG WKH




RWKHU sSDUwW\ WR DQ\ FRQWUDFW DJUHHPHQW RU XQGHUWDNLQJ ZLWK DQ\ WKLU
WKH QDPH EUDQG ORJR RU WUDGHPDUN RU DQ\ GHULYDWLYH WKHUHRI| HRF HABRA\H
SHUPLWWHG VXEFRQWUDFWRUYV SHUIRUPLQJ PLQLVWHULDO RU RSHUDWLRQDO IX
DSSOLFDEOH ODZ UHJXODWRU\ ILOLQJY ODEHOLQJ RU JRYHUQPHQWDO UHTXLU

"HOHJDWLRQ RHDWKIHVSDUW\ PD\ GHOHJDWH WR D WKLUG SDUW\ WKHLU 1
RI WKH RWKHU SDUW\ H[FHSW IRU WKH XVH RI SHUPLWWHG VXEFRQWUDFWRUV F
SDUW\ ORJLVWLFV SURYLGHUVY UHFDOO YHQGRUV RU RWKHU WKLUG SDUWLHV H
DFFRUGDQFH ZLWK 6HFWHRGHQ®RUIBbWHRWIRSDUW\ VKDOO UHPDLQ IXOO\ OLDEOH IR

SVVLIQPHARW $IJUHHPHQW DQG WKH ULJKWV KHUHXQGHU DUH QRW WUDQV
SDUWLHY KHUHWR H[FHSW IRU ULJKWV WR SD\PHQW DQG H[FHSW WR D SHUVRQ
EXVLQHVV WR ZKLFK WKLV $JUHHPHQW SHUWDLQV ZKHWKHU E\ VDOH PHUJHU D
FRQVHQW WKH DVVLJQLQJ SDUwW\ VKDOO SURYLGH WKH RWKHU SDUW\ ZULWWHQ
RI VXFK DVVLIQPHQW WKH SDUWLHVY VKDOO FRRSHUDWH WR XSGDWH DQ\ UHJXOI|
$JUHHPHQW ZLOO ELQG DQG LQXUH WR WKH EHQHILW RI WKH SDUWLHYV DQG WKHI

SXEOLFLW\ DQG 3YHWSWHWR DWKH HIWHQW QHFHVVDU\ XQGHU DSSOLFDEO
DJUHH WKDW QR SUHVV UHOHDVHV RU RWKHU SXEOLFLW\ UHODWLQJ WR WKH VXE
SDUWLHYVY ZKLFK DSSURYDO VKDOO QRW EH XQUHDVRQDEO\ ZLWKKHOG RU GHOD\
E\ ODZ RU MXGLFLDO RUGHU SURYLGHG WKDW WR WKH H[WHQW OHJDOO\ SHUPL
PHDVXUHV

)RUFH 0D MIHXWKHU SDUW\ VKDOO EH OLDEOH IRU DQ\ IDLOXUH RU GHOD\
LOQFOXGLQJ DFWV RI *RG ZDU WHUURULVP VWULNHYV SDQGHPLFV JRYHUQPHQW
RWKHU SDUW\ RI WKH RFFXUUHQFH RI VXFK DQ HYHQW DQG VKDOO XVH &RPPHUF
SHUIRUPDQFH DV VRRQ DV SUDFWLFDEOH ,I WKH IRUFH PDMHXUH HYHQW FRQWL!
XSRQ ZULWWHQ QRWLFH FRQVLVWHQW ZLWK 6HFWLRQ RI WKH /LFHQVH $JUHF
$JUHHPHQW RU ZLWKGUDZV D WHUPLQDWLRQ QRWLFH SULRU WR LWV HIIHFWLYH
WKHQ GXULQJ WKH FROQWLQXDWLRQ RI WKH IRUFH PDMHXUH HYHQW 1,7 PD\ DUU




IRU WKH DITHFWHG 3URGXFWV WR EH VXSSOLHG E\ D WKLUG SDUW\ VXSSOLHU W|
RQ VXFK WHUPYV DV VHW IRUWK LQ VXFK ZULWWHQ LQWHULP VXSSO\ SODQ XQWL!
VHW IRUWK LQ WKLV 6HFWLRQ DUH LQ DGGLWLRQ WR DQG GR QRW OLPLW 1,

5HPHGLH¥HSW DV RWKHUZLVH H[SUHVVO\ VWDWHG LQ WKLV $JUHHPHQW
IDLOXUH RI WKH RWKHU WR FRPSO\ ZLWK WKH WHUPV RI WKLV $JUHHPHQW LQFO
H[FOXVLYH WKH H[HUFLVH WKHUHRI VKDOO QRW FRQVWLWXWH DQ HOHFWLRQ RI
DGGLWLRQDO UHPHGLHY PD\ EH DYDLODEOH LQ ODZ RU LQ HTXLW\

&RXQWHUSOLWAMNM UHHPHQW PD\ EH H[HFXWHG E\ IDFVLPLOH RU RWKHU HOH
ZKLFK VKDOO FRQVWLWXWH RQH DQG WKH VDPH LQVWUXPHQW

>6,*1$785( 3$*()2//2:6@
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7 KH3XUKDH3UWRHSH S QWHNR W ROHTFK LOYR FHGAUQ) DILYHDFOBOED HIU WHE 3IRYIMRIICBXUADMH3UAH _ KDOEHDD P RXQMDXOOR WH R WHDRNONV
RANGHGR GYIAQ) (WP DME&2* 6 B\ \WH3URWRMS$S QOXO0 XODMY Z I \KFK 3URMMRIDBXUKDH3WFHSOIGLO DR GIFHZ M WHMP VR VS JUH HOW

: WO A VOWMHHIGR HIFK OG0 HJ (P P DXV\KDOFDBXDWM \WH CRXOCB XURKDH 3 UFH SHUB QWU \XAK FDBOEI A HIU \WH3 S RMDOBXURKDH3UWRH _ 7KH
$ PYDCBXUFKDH 3 WFH\KDTEH D) OP RXQNATXBOR R WHDRNNWFRANHGE GYIGQ) $ PXOOR2 * 6 B\ \KHS RXD0E QOXB04 XOOMWY

(PP DXV\KDOCRW\ 1.7 R WHS PADBXFKDHIUFHIOZ UMD WH3$33 1 RWPH _ZIWIO Q) VOMMHHIGR HFK FOBOAIA HIJ DG, 7 \KDOKDYH G VWH DM
VRWKEP VDD JRRGI DMWY GVSXWMYIWP D KDYHZ W KK FOBXOINRD 7 KHSDWA/\KDOFRRSHDMIRUDSHIRGR G VENMUCRIFHR 00 VKK GVSXMUR IRRYHKK GAVSXM
| XK GVSXM LY CRWHROHE GAUQ) WK SHIRG IWKDOEHD' NSXWDGIHRYHG SXUXIAMRWHSIRYMRVR 6HAMRD 11,7 IDOARCRM (PP DXVIOZ UMY R D
G\SXMGUQ) WH G SHIRGOWMMHS 33 1 RIFH IWYKDIOEHGHHP HEVR KDYH DFF-BMGWHFDBXMNROR WHS FMOICBXUFKDH3UFH
QWHHHAKDARHS ANDCBXURKDH3WFHLY DM AMDOWH3 IRVIMRIDOBXUFKDH3WRH (P P 1.71 [P RX XK@l P XO\STHGR \WH
_$ PWOOB QOXO04 XDOMWY DOGVKAK LOYRFH\VKDOEHSOIGLO AR ACFHZ IW\KRHWMP VR VS JUHP HOV . Q\KRHHYHOVWKD/WKHS PMDCBXUFKDVH 3 WPHLY GIW\KDD\KH3URMMRTD
SXFKDH3UH (PP P RQWTXOOR VXK QLT HHFHP XOETHGE \WHS PMO0B QKO0 XDOIWY DIDOMIE , 7 IVVEHDHNOYREH .
$ VXVHGKHIHQ 3( WP DM5&2 * 6 P HI/DJRRGI D\ HMP DMR WHH SHAMG&2 * 6 GAIQ) WHISSTFIEMIFDB0OGEI A HIJ DVP XM DIVHGE \WHSDWH/
$ VXWGKHHO 3 3URMRANGS QX004 XOOMY P HIQVDJIRRG| DWW HMP DMR WHQ® EHUR 8 QW1 .7 SIRWPVVR SXUKDHGUIQ) WHIESTIFCEGIFDBOAIA HYJ DVGHMP IOHS
SXXOAWR L, 7 IVWHD PXUHOWRIHDWBUHEOHGLQ JRRG I DWW
$ VXWGKHHO 3% PWMOR2 * 6° P HIQVWHIRMIR.2 * 6 GAUQ) WHIESIFEGIFBOED A HY) FOBXDMMEE (P P DXVIQIRRGIDW

$ VIHEKHHOQ3 $ RXD0B QX004 XOOMY P HIOVWHOP EHR 8 QW1 , 7 DRXOM RGHHEGAUQ) \WHCSSOFTEGIFDBOEIA HJ GAMP IGHSE W HHAH\R\WWHO®P BHR 8 QW
RQDOTFH-BWS SXUKDHR GHYGAUIQ) \XEK\ HJ

$VXVGKHHO 3&2* 6° P HIQVWHWP R ' WAV RIWDG2 YHKHIG&RW

$VXVHGKHHO 3" IWHARW P HQVWHGUHRWRWR SUIRGHEQ) D08 QWR  3URSEWEKUQ) DILYHRFDBOEI A HY HWHUHXP DMSRUCAXDDG-8HAQ) ROZ KHKH B LUIHRW
&RW_LVXVHG\R FODXOM (WP DM5&2 * 6 RUS PXOOR2 * 6_URSHAMWHD 3" IWHRARRIV LCFOXGH Z IWRXWIP MBINRO \WHFRWR RBEBIQIQ) DOGSUWRGAQ) $ 3, \WHSIRNDILQ)
FRWV WY | HHY DOG\WKISSIQ) 1 HHYI RUDTBURGEW GXUIQ) \WHDSSTFTE®I\ HUJ

$ VIHEKHHO 32 YHKHIG&RW P HIQVWHIQAURWRWR SIRGHEQ) DOB QWR 3UIRGEWEUQ) DILYHDFDBOEDA HY) HWWHIHXNP DMSRUCAMOD G-8HEQ) ROZ KHKH)
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