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EGRGRHYY , WIOR FDAHY LCRBHDHE DKM YHHW R BHGEGRGFHY 7 KHARP STFDNRQVDARADMGZ MK 6&'  RAPXUZ KHRQWHHLGQ G LEGIDG N FHDY EGHAN RURFFOGH

\P DOEGRG YHAVHY Z KIFK FDRWH FDXVHVHYHUIH BQG AKURQE SDQWURKIKRAMKHERG GHWRLQUMX | LAHWR \ JHQEHQ) GHIYHHG\R\MAXH RUNAKHP LD DGLQ @P P DIRQ

$ FFRAQ \RDQDWFHIO$ QYR , QMDD HIHAMH 3, QWH&MQF 6IANBI&HD IMDWH B 0 + 6\WM(EH) 6HBRP BHU Z KK Z HWH HA\R D/\WH6E\MCEHS $ WFBH
\KYODO\R GQAMP RIDQAP JH AP IQMHEH HAMAWWBIDAH LGRHDHSUMN R MURNH DG LQ HANRQ DG GRUHDHG A AR

6LANGIFHORUMY DEROG\WP FRYHIQ) DUQIHR GMREHY LVRHR \WHP RIMEHYDIBINY FRP STFDRQVR 6&' 7\ SHYR MBANBIFHTRIMY LGFOGH

9 DRARFFOMYHRUMY FKOURMI] HEE! REVIKRMG EGRGI GZ \R R DQ/AKAK DAKHERGHY @/HJ NGH V' H HYRUFHBOGHYRA kP
$SOWME FUMY FKOTAM HGE\ CRAMOGHP IDWSIFDD GHWR YLLDOQ HANRY
+ HP ROWF FUMY FKOUIRM HGE\ CFRHBLDMS UHG EGRG FHIG-DI DG WHOA-GKHP RIGELQ

BSBRF VHIXHADIRQFUMY FOUIRMI] HEE SOQXCHIDUHP HOWR WH\SBHD GHVRWESSHS UHG EGRG FHIY DG
$PAMAKHWAK QBLRP H DSRAMMIT @ HOKUBDAMIQ) REWMKANROR EGRGVXSSD R \WHOQIVAKOUIRMI HEE\ |HYHJ FKHAMEN0 FRAIK DIGOQ) LG LANDM/

$ FRAQ WWHEWEHD $ WIFBIUH HUHGWR DERYH DRAMAKHAW QBRP HO | HAWP RIH\WWOQKDD R DOSDMNVZ WK 6&'  DGLVDRRP P RQUHDRQI RUKRAMIT] DARQ 2 \WHJ
M P SRP VDGFRP SIFADMRY/R 6&'  LFOXGHWZ HIXY R WHKDBQGY DG HAMQ HANRYY SGHXP RQD YIMRQ®RW G XEHY J DDKRCH/ DG WURNH

$ FUMVLYADIRMY HSE H FXADI) P XVAXEGWNHBCEDQ YMVAHDOSIQ DG SDQIQRKHIGADIRY/ 7 KHAHFIMAY RAFXUSHIRGFID WURKIKRAVWHO HR DSHIRQZ W
6& ,QDBXAV WHIFPXAMSDIQWSLFDID SHYMVIRUILYHRAWMD A VRUGRQIHU | RTZ H3E. DOX@OKLQ) SIQJHHDED HIEQ) R DAMMAYHIY. HHNVOQG\RP HP HY
SHYMMY EHE HHDRIMAY $ FFRAQ) \R\KHB\MCEH $ WFG! WHIUNXHR R MENGIFHTFUIMAY YOUHYZ MMQSDMHINVZ M6 | URP UDUHRAPXUHIAHAR RAPXUHAH/AHYHIID
WP H/DP RQK 7 KHIBDXHR R RVANMBAR LGRHDHOMIQWHVHRQG GHDEHR @ HOQG\R GHRU-DHDNMWHI RAUW GHFDCH

7UDR HOAR MENGIFHTRUIMAYLY EXUEHQRP HOQGH SHLYHI RUSDMHOVDGGSD RY DVIWHIFRP SDAHYFRVI RUKRSMIT] DIRQ XUHMWHDGHP HIHR BRRP YIMWOG
SHFUSINRQSIQP HAFDIRY ( QADUS HKDGFH/QFRIIP ICHDG-QGHAQFORICH 31$" W QRAIVR BHBFHH FHMYHR] [COMHWANLQVIENGI UG EGRRGFHIY Z KIFK [V
WHFDAHR P XK R \WHEP DJHOOAQ) \R ADUIRMIMIF Y P SBP VR 68 HEHIHYHWON QEOUS Z KHOMINDAI® Z LOGFHDHWHICAGHIHR MENBIFHTFUMYE\
WARUIQ) \WHI Bf LELOW | OLGW DOGI XQAMRQR WHGEGRGFHIVIQSDMONZ MK6&'  © HEHIHYHWDAHIXOUXHR ( QEDUS DORZ LOWHBAHWHO® EHUR FRU®

KRGAND DIRQY/R SDIVQVZ W68 DVZ HIDVXQH SHAMSXUHWDHDGHP HIHR URRP YIMW

H +H+ +H+ +H

/ 1P MMRVR WHE XUHMVEQEDUG R & DUH

SURMR\WHISSURYOCR ( QEUS \WHRQD RKHU) ' $ DESURYHE SKOLUP CRHXWFDOMLI MG MENGIFHORUMY/Z DVK\ GIR \ XD Z KIFK LV DYDMEGILQERK JHHIF DOGEIEG
IRP XDIRY +\ G \ XUD DGXJ RUILEDED GHYHESHS DY DQCONDEHHURKHP RKHISHANF DI HWKDYEHHDCSSURYHG D/DREA-EI® RIDDWDA HOVRUUHEAQ WHI BNXHER
R IENGIFHDRUMY DG \WHH-G | RUEGRGWEQM XMRQ/LQOEX@EDNONZ LK UAXUHNP FCHDMRVAYHHMENBIFHORMY Q' HA-PEHU  \WH)' $ JUDQMGS$ G3P HAFDD
W XOUDBSURYDO RUK\ GIR \ XUD 6INBY R UHBAHWHI BTXHR R SOQXCRUMAY DG WH QHHG | RUBGRGWIO XMRQVIQSHADMF SDMOMER\ HIWR DIHDXGREHUZ W
\IENBIFHTODGHP (DZ W BHRXUHNP RGHDMRVAYHIHSOIGXCRUMAY  KIGBIK G \ XU-DKDVEHHQ\KRZ QUR BHBFEHWHI BTXHIR R MENGIFHRUMYLQVRP HSDIHQAIURXSY Y/
CRAXOMIEGH RUP D) SDNHONGHWR I QI LFDQAR] LAMEVDQGMGHH | HAV , QSOMEX@U K\ GR \ XUDFIQFDXVHDVHYHHG-FUDHIQWHQ® BHUR EGRGAHIVIQDSDNOM
ERHPDUWRZ ZKIFKP D LGRU-DHWHUMWDAKH SDHOAZ LOGYHES DVHIRXVIQ HANRQRUEGHAQ) RAKDARHSDINH/Z L@GYHBES FHYEQFIFHY $ CRKMHUSRAQID
DR HOVRSURQI RUBE!



ERGHP DWRZ \WIDSOOMYAP MGIQIWXHGHWR\WWHOAN R DOOHEON R P DRKHEGRRYOGWHUMR VHIRXVARP STFDIRYY LFOGQ) JUMYHIXYKRINEMDH LQHANRY
DOGSRAMNID G-DX DvZ HODVE! LWKLIK FRW

7ZRGEZ \WDR HQVI ROMENBIFHDGMDHZ HHOSSIRYHGE, \WH) ' $ DAKHHIGR &) DQU XP CE P DOHMXQEHMWHEIQGQP HR $ @NHRS B 1 RODMY$* VD
KXP DQ) H5P RRFCDOOQNERG. WDVEGBARS \HBRMD , VWISSIRAGE WH) ' $ WRUBEHWHIUNHR R YDR REFOMYHRUMYLQDEXOVOE SHADMF SDMQVDIHG

\ HOWDQGROHZ LM6&' WY DEP LOMAMB-GLOMDYHRA® LOEREDEQ) GRANERZ HHANVIEDWIGHYHY 1RXUZ HANVWHIDWU 9 R HRAU P DNHAGXQEHWHEDQG QP HR
2[EV\BE B 3IJHJ, @ LVDQ+ E5 SROP Hlj DARQLGKEMRMDABYHMED BQBARKHP RIGEQWRWEELA) HWHR \ JHDMSKHP RIGEQWEM XKL WHR \ KHP RIGEQ
AWRADNRQPAYH 2 [ BV VIE LVIBSRYHGE \WH) ' $ IRAHWDR HUR 68 LQDXOWVOGSHADME SDMON  \ HOWR DJHOGRGHU, Q' HA-PEHU  \KH)' $ JUDDMG

CFAHBLDMGOSSIRDO A2 [ BV D\RWDVGS  LOSHADMF SDNMQVDIHG \RGWWID  \HOW ,Q6HBMPEHU  311] HUDQRXGAHGWHZ WGEY OOR 2 [ BYUE |URP
(DIRDOOGIGELP DNV
Q HHPEU  WH)' $ CSSRVHG&DIHA DIURKQEEING) &5,635 EDHEIHHHIWY \WHIB 1URP 9 HW 3KDOUP CFHANDYDOGES,635 7KHISHWY 7KH)* $ DOR

DSSURYHG DVHFROGWHDR HOMMQ) FRMHOMRDOIHHWHES, * HHY YRKHISHWAN |RP HO NFRZ QDVYOHELGYR GRMLIONHIS, /\ 1JHID

8 SRORQHNR VIENBIFHTFUMY WHRXUWHOABIEGR FOUHLYI REXVHG ROSIQP DI HP HAR WRZ LW SUAUSIRQ DUFRIFYRUGRQ SUAFUISIRQRICP HAFDIRQABNHDDY
KRPH , | WHSOQLQRAMIHYHG RULL VBRI SDIHWVP D VHHN P HAFDCDWQNRQLQDRIQF RUHP HIHR G0 HABDIQWDAY RVRQMRIBGLOWHHVHMGIVP D
UTXLHKRVSABT) DRI RUP RIHSRMMABIQP HAFDINRYY WSLFDD RIRGYDEP LQMMHSLOMYHRAD 7 KHSDNHNP XWWAE LOWWHKRSMIDR UHFHYHWHHLOQMDYHIRXAVSOQ
P HAFDIRQY XQMDKHVENBI FHIFUMY UARYH/ DOGWHSDIQWKEMGHY 2 WHKSSRMYHP HDKUA/GAQ) KREMIT DIRQP D LFOGHK! GDINRY \KSSBP HABCR \ JHODXG
WD HOWR [0 FRIPAUHAD HRARQYRURKHUFREMRY/

$ FFREQ) \R+ HP DRB\ 1Q&QQFDM8 WIRNH B\ 5REHYS +1aP DQHADD W HG MENBIFHTFUMY RFHIVWKD/MBNMG DB RWDE D, VUAKOVIQWAKHEP DIHDARH
DI HAMG\WMIQWHERG  LGRUDIQ) WHLP SRMIFHR SUYHQEBMYHP FDXUY ©  KIGISOIQP HAFDIRQ/FOQEHH | HRAVHIQP DDILQ) SHQGAUQ) MENBIFHOFUMY \WH CGRGRW
D HFWRUARYHWHXQEHDLQ) YDRXQURFFOMRY MYAKHAKHP LDRUSRMMDOMXHAP DIH $ GAURID RIIRGDUFRIAWDAIHIHHIED SUAFUEHG\RWDEDQFIDOOR
GOG\RWAXHRURIDQAEP DIHDGUAXAY FRP STFDIRYY/DQGP RAGWY SIRRQIHGKRAMIOWE! VDG DARADME FROMMDMROR SOQDIGVKIHIQ * LYHOWHGAUDIRQDWG
IBTXHR R ENBIFHOFUMAY DEARNRQWR \WHHRSIR G QDUFRIPVLY DOR DML QU LEDONFRGFHD

(QEUS 2 XUBROMRQIRUB&!

: HEHIHYH( QEDUS KDVSURYHQ\R EHD\O HOQGH | HRAYHP HIQVI RUBBAQ) WHIWHHER R MENGIFHOFUMAVIQSDIFQVZ W68 DUG\WHQH-G RUFRW® KREMIDKE VR
DR HZ W KLIK® DEARYHSIQP HAFDIRQAKAK D/RSIRGQOUFRIPY 3XEDKHS DFOG-P LE UAMDUAK KDVIGHQIHG/  JOMP LHDVDSUHRXAORAR1$'  RGHR \KHP DVU

P RBFXGV\KDAS-I XOMDQG SUYHIWR LEDIYHEP DIHLQUHG EGRGFHTY 6HYHDOSXEQWKHE WMEHY KDYHG-P ROXDMG\WDWLEND UHG EGRG AHIY KDYHDMI QU LEDQ® LRUDWHG
(DMR WEQSRYR / JOMIP LCH Z KIFK D5SHIWAR EHGUYHDE, \WHRHIW QAAVR 1$' R SIRMAND QMR L(CDWHEP DIHOGGWHIE. GDAQ) WR I XUKHULP SURYHP HOAR
WHUBH XDNROR R LADMYHAN , QUADWKLYP DNA/MENG UHG EGRG FH®Y GW DKHLYHR FHIYR \WHLQMIRUZ DOR  EEBRG YHAHY Z KIFK \KIJHAVKDARHHLY GRUDHG
FKOFHR EGANDIHR EGRG YHAHY HSHADD WP OORHY QWP PO 1P SIRMHGUHIXDIROR R LADMYHWIAK D5SHIWAR GOG\R GWREMKRIRQRUEGANJHR \P DOEGRG
YHAHY WHFE\ DIBYDAY DP DMUFDAHR \WHSOQDGRM-USUIREGP VDARADAGZ K 68

Q' HHPEU  ZHFRP SBMGD3KDH SUIRSHRIWH WDGERP 1] H5 GREBIEQGG SOFHER FROMR(G SDUIEBOIURXS P XGAHQAURIIFDOMOIOR P HDXUH RFHUD — Z HNWP H
IUIP H DV/IWSUP DY RARRP H WHU-BRIRQLOWHQ® EHUR RIPXUHIFHVR ENBIFHOFUMAYH SHIHRGE. SDFQVLIQWHWDDS$ @EDMASIQVRNHAKDQWRHZ KRUFHYHG
SOAHER LFOAQ) AU@HD UAHYHGXSWR  JUPVR ( GEUS @0 GUWRYHGLQMIXNG \SIWEHE HHOP RQQ) DGHHIQ \WH\IP HARDIHDVRXUSKDH  FOQFDOMDD
FRP SBIAMGLO 3DNQNZ HHUDQERP 1] FOWRWHVXG WDRHOMMQI D UMRR ( QEUS \RSTAHER 7 KHUIGERP (] DARQZ D/VMDNIHGE! LMY DIRIOMMOG

K\ G \ XUDXVDIH

7 KHFIQFCOMDCHYDODMSWHH I LFCR. DOG\VOHVR (QAUS 1Q  SDMOV W\ HIWR DJH Z M VENGIFHIDGH IDRMENG! f WDIDAM-P IDZ KRKDG  RUP RIHSOQXO
AFMAY/Z MO P ROXVSURME HURTD HOM @ILEGISDIQIVMER] HSRQK\ G \ XUDI RUDABDXY P RNV FRMXH-GWHUWHIS, \MURKIKRAARHWVG. 7 KHWIDCH FOGHG
SDMQNVZ KRKDGUHFHYHEEBRGSIROFWZ LMQ  Z HWY KOGUHIDOQM | IAHR RUXGFRQIRGBG QYHUAMDH RUZ HHSUH@COVRISTRQ) SHQR RUGRBMY 6G
SDMQNUHFHYHS( QEDUS RUSTORHERIRIDWHDR HOMADIRQR  ZHHWIRTRZ HGE Z HWR \BBHIQ



(1IIFOR Z DVGP ROMDMGE! DUHBANRLOWHQ®P BHUR ENBIFHTRMANMRIK . HN  DOGSURMWWHWEWR \BBHIQ) [P RY SDM-OMKDABFHYHG( QEDUS FRP SIUHG
R SDFONZ KRUFHYHESORHER $ MENGBIFHTRUMY/Z D/CGH LIGHSDVD YMWR DQHP HIHR URRP. P HAFDO CAMW | ROMENBIFHIEM-DH UHIAG SDQZ KIFK Z DABDMG Z W D
SOHQMDD D LQWAMSG QOIFRIF RUSDUHQMID 0GP IQUAMHGNARIRTF , QEAWRQ WHRFFXUMHFHR CPXMAKHA QRRP H SUCEWP  G\SBRF \HDHMDNRQZ HH
FROUGHHGMENGIFHTRUNAY 7 DA HAZ W ( QEDUS DOR UAKEMGLO! HZ HKRSMIT] DARY/GHRMENDIFHOSOQDN HN  1HZ HUPXP XOAWHE VIQKRSMID BRIHMP H
XQU! LXWVENGFHTRUMY DG DEZ HUGAGHFHR CRAMAKHAY QRRP H

70EB 5 HXOVIURP \WH( QEDUS &QQIFDOY UDAQ6LANBI&HD MDH

(s 3@AER

(YHQWV Q Q
0 HADQ® BHR ANBIFHTORIMAY PLQ P
0 HADQQ®P BHUR KRA\WT] DARY/I RMANBIFHTSOQ PLQ PO
0 HADDPP XDIYHE VKRG HG PO PO
0 HADQW H A V \RIIWWWENDIFHTRAMY &,
3DNHIVZ W RAPXUHFHVR CRAMPKHAN QAR H

0 HDXUGWUIRAK  ZHHNWVR WD HQWV

+[] DE5 DR &, HUP DAGEDHGROXQMDNIHG &R VSURSRWRICP RG-D0 HADQWPHDQG &, Z HHHWP DAGEDHGRQWH. DBOQ0 HHIP HARG

7 KHUHPXUHQARUMY HYHQAP HDCDOMY ) LIXUH | IHBHGOQIQMMMW IDMUDAR ,55 YOOHR  ZIW &, DG EDHSROXQMDNHGP RAHY

XMQ) WHS QGHYHR* LODQG/ 1Q : H. < DY DYGE< LQ) P HARG/ WWSHRRHD LIQIDYRUR ( QADUS  VXIJFWMY) \WDARYHAMHHQMH — Z HHN SHIRG WHDYHIHPXP XQWHRIMY
FRXQNZ DVUHHEGE IURP WH( QAUIS JURXS RYHUAWHSTORHER JURXS

) LIXWH 5 HRXUHON YHW LP HI RUB LENBI& HDER UMHVEY 7 UHDW HOW LRXS

(QAUS ZD/WYAHGLQ  SORHER FRRDGFRIQHIOMDY DSKDH WA Q DGDSKDH WY& Q , QUIWHHWIDY SDNHWVZ LW MENBIFHTDOHP LDRMBNG!
WDODWHP IDZ HHUDQERP [ HOWRUAHYH( QIS Q RUSDHER Q RDD WIAHAO IR ZHWVIRBZHGE  ZHH\WR WBBHIQ) YRKWHAH/IGFXGHGSHADMF
DG DXOEDNNV \HYR DH DG ZHHIHP DBl



7 WD HOAAVFRQIMDNRQ GAHWR DEYHYH U TRNRQYZ DY RGO Q R SDMQVUFHYIQ) ( QS 7 KHHDGYHYHUTRMR/LGFXGHE RHFDHHIK R
K\ SHYSBQ\VP  CEGRP LQOOSOIQ G \GHBMD EXUQIQ) VHRDIRY DOGKRVDK

&RP P HADT DARQDQG' IMMEXWR)
8 QWGE\IMY

: HKDHFRQUIPAGZ W $ 6' -+ HOGKFDUH/ / & D&HIFRD, G |RP HO NJRZ QDVS P HIMRXUFH/AHI HR&R SRIDIRQFRP SDQH/ 0 F. HARQ3 MW DOGURBILEY/ / & D

0 F HARQ&RSRDIRQARP S &OGEQOHHIGN  // & D&DAQO- I, F ARP S DOG&96 &DWPON / / & D&9 6 + HIN&RSRIDIRQARP S0 \R GMMEXM
( QEDUS RVHBRAMG SKOUP CAHVDQGKRAMIY $6'  + HIGKFOWH 0 F. HARQ&RSRIDIRY &DEQ0H HIGK , (F DUG&DLHP DUN DUHWWHI RXUDLI HXYSHADEY GEXRYR
SIHAUSIRQAXIVIQWHS 6

( KR RAUTUIHMBMUMEXRY P HQRGHSERHIFRQNVIRIPRHWDD R GHABYHDMHI RAWH\ HOUHQGHG' HAHP BHU 2 QDFRP E.GHSEDMY \WHHGMMEXRLY
OFRQAGIRUISSIR [PDMD R GHABYHDHLO

: HKDYHD&RP P HADCBDMVS WIMBFH3UWRIUP & 3$3 R SURVIGH! LQDGADCDAMEIIRHWR HIJ LEGISDIQIVZ KR DUHXTEGIR O RGWHUP RQKO® FR SD P HQVIRU
(QEUS : HOBRP OQEOQWH( QIIUS 3DMMGXSSRYBURIUP \R SURVIGHHDILEGISDNHONZ W CFFHWAR ( QEDUS Z KIHUH CSSURSUDA

) RIBZ 1QJ WH( [THAYH' DMR \KH/ IFHQHS JUHP HQAZ WK1, 7 RXUURYHRHVIURP 8 6 RSHIDINRQYZ LQG-BHIGXSRQVOBVR ( QEUS \R1, 7 XQ@EHMHH FOMYHXSSO
DJUHP HFQAIQGRQUR DBWVIURP 1,7 WADBVR ( QEUS [QWWH\MUNRLY

2 XWGH\KHS QWS 6\

: HKDYHHOAMBGLORH FOMYHAWIEXMRQDI BHP HOVZ W RDM) LE SONGHY R U A FRP P HIADT] HOQGGMMEXM( QEUS LOWH* X0 &RRSHIDNRQS RXGACFRXQMHY RU
* 8& DIGRM-UFRQUBAMRXIKRANKHO (1$ UIIRQIQFRMER DNRQZ W RUEIDIRK RILFHIQ' XEDL 0 DUNANY DAKRU] DIRQYKDYHEHHQISSURVHGIQWHE QWS UE

( PLUDAV O DK 4D 1RHPBU . XZOW HHPEHU 9OKIQ 0 D D62 PO -XO DQGRXUCSSIFDARY! RUP DU DAKRL DNRQLY
SHIEQ IQWH. 6%

: HDUHSDW \R 0QH FOMYHHI® CFFHWDIUHP HABXOXOQMR Z KLEK RXUMADAD LF SDNGHIGMMEX\MY/( QDS RQDQHI® CFRHWEDVLQ) WDGRH \WH1 HKHDOG/DQG\KHS

: HOORP D VHHN [ XAMUHARIER DARQ/Z W RKHUSKDUP CAHANFDCRUALRMAKGREI\ FRP SDQHY/DQGLGHOMN  SRMMDOTFHHH DQG RKHULQM CDNRCRSSRIMAWA/AR
FRP P HADTD H( QEDUS Ul CBSIRYHGE! |RMHIQUAIXDRY DAKRIMAY

5 DK DQG' HYHBSP HQW

D HIGPUWG  PLAORQDYGG  PLARQR WK DQGGHYHEP HQW SHOAVIQ  OOG UASHRAYHD 7 KHGHFUDHZ DvSUP DUO GHWR\KSHMROR 1 XUKH

UAHDUK DQGGHYHESP HQTRYANALQMM " HHIEQ) ROWHDYDMEMV R 1XQB/ ZHP D UAKP HUAMDAK DG GHYHBSP HOAR RXUH MM SIRGFWDQEDM/IQWH
IXMH DIGZ HP D VHHN\R CFTXUH W KWAR RHRUP RHQ. SIRSEWDECM/

507 0 DMIDYDQGO DQXI DAMUQ)

7 KHCRIYHSKOWP CFHANFDO.Q BHEHAQ( QEDUS LY SIAAUISIRQIUDEH/ GJOMIP LCH 23* / * © RIIOBRZ GHJ Z KIFK G HY/I URP CRESUIAFUSINRQIUDEH/ 6JOMIP LCHZ LGHD
DYDLOE®GD/DQAMRIOXSSBP HOM QEDUS VAL QMM RP RAQY / JOMIP LCHE \FHYHIDO CRRY LGFOGQ) WHSHHIHR D' LX) 0 D) LB RYHILIKWR SXUMWY
DOGP DA CRMUQ) D' $ LQSHRAMS | CRONY DG WHQIHOAKBELOW \MAMG SCANDILQY 7 KHIHDUHAP WMGAKSSTHYR 3* / * Z REZ 1GH DUGZ HRXUWH® REEIQ\KEWEQND
DORXUS* / * QUA® RAGUA® 1R $ MRP RR+ HDIY D51 XWARDL RWS$ P HIFD ,@F *$MFRPRR  DWEMADY R $ MRP RR1 RWS$ P HIFDQ+ REQIV ,GF

$ MR RRSIRIGHE3* / * \RXVIWHR FKOLIHI RURUFIQFDONDYR ( QEOUS  LGFOAQ) RXUSKDAH MDD, QUAME Z HXQEHWRRNVR SXUADHI R $ MORP RIR\XEWEQUDID
DORXUFRP P HIRDOGHOYIRUB* / *  \KEMPAR FHIBQH AHBIRQY KRZ HYHJ Z HKDHQRBQ WP \XSSO DIUHP HIWZ WS MRP RR @ HZ LOFRQMXHWR EHG-BHIGHRD
$ MR RRIRAXSSTH/R ( QEDUS XQGHURXUH FOMYH\XSS® DIUHP HWZ W 1, 7 DG RXUGMUBARQDQGVIBVIQWHO ( 1$ WILRQ



2Q-XH Z HHOMIGLQRDD$ 3, VWSSO DIUHP HYZ W 7HBRQ IRPH® 7HBRQ ,(F  D6RXN. RIDEDHGFRP SIQ SXUXOQARZ KIFK 7 HBRQSOG XV

CSSR LP DM » H@OR). 5: OSSP DM P LORY IQFRQICGHDIROR WHUJKWR\XSSD R RXUBTXLUP HOWI RUBXONFRQEICHYR 3%/ * IRUD \ HIU
WP 7 KHDP RXQIZ D/UHFREHE DYDCH HIHEWDEHAVARXQN7 KH$ 3, VXSSO DI UHHP HABURYLGHYI RABLIHADQOMOBYHHR P RIH\KID DQGOQAMC SIRIW LH
\DBVP DJLQ \R 7 HBRQR DABDIV FRPPHAQ 1 20Q-X0 ZHHQMIGLQRDUY. P DAUDDXSS® DIUHP HZ LW 7 HBRQZ KLFK UYIVHG FHMEQ

WP VR WHS 3, \KSSO DIUHP HOAZ KIFK Z HUH HAR DAKHE UYMHGS 3, DIUHP HOW 7 KHUMMAGS 3, DIUHP HQAWH | HRAYHIRUDWLP R 1 LYH\ HOYDQGZ L@

DARP DNFDD 1RU  \WFRHAMYHRH\ HDUUWHHZ DCBHURGY H AF-BWDVHAKHUSDY P D GHAMP LCH , QWHUYVHGS 3, DI UHHP HQAZ HKDYHDI UHHG\R SXUKDHD PXP XOWYHRECR
PLAORQR 3* / * RHMHWP R WHDIWHP HOV,Q6HBAWP B Z HHOAUGLQR DODIUHP HAZ WS MORP R DG 7 HBRQWR | CAMBM 7 HBRQVSXUADHR 3* / *

IRP $ MIRP R RUUADBIVR XVXQE-UWHUMGS 3, DIUHP HQW7 KH3* / * Y. P DAUDCEXUKDHG I URP 7 HBRQLYUHFRG-GLOIQHIRY DACHAB-DT) CEG! YDOH DG \WH

H AW SXUADHSUFHLY UFR GG DI DOWEH HIHGWIGHAWRQV

2 XUREQ) DNRQV XQEHMH DI UHP HQVZ W 7 HBRQDIHVHRXUHGE DSBEIHR DRRQHMWEBIERQGR 7 HBRQSXUKDHGE. XV XQEHUD & RYHWEBI VARG 3XURKDHS JUHP HONV
@OM6HWP B-U 6HH1 R/ DG R WH1 RM\R&RQRIDMS) LDOADOE\IAM HOVIQWLY$ QX005 HSRWRUP RIHLQ RUP DANRQUHIDEQ) RUREDI DR/

XQEHARH YDURXV D) UHHP HONZ 1\ 7 HBRQ

( QUS DG00 RKHJARP P HADCBURGANZ HGHYHES P XWEHP D4 CRMUGDQGSCANDIHGE | CAMBAAKDP HYY' $ BIXUP HOVIRUP 0 3 : HEHIHYHWDYS MRP RR
DOGWHSOANDIHUR ( QAUS PHAY' $ P 0 3 3UYRXVARP SIDFHZ MMF* 0 3 KRZ HYHJ GRVQRAIXDUDQAH I XMUHFRP SIDGFH : HKDYHQRERQY) WP DIUHP HZ LW
$SMFPRR : HPD HNRHOMIQR G WP \XSSO DI UHP HONVLOWWH I XWMUHDQGWR HIMEDK RHRUP RUH DI HP HOVZ LW DM EDAH\XSSTHY

+ (MRUFDID  Z HKDYHUHIHGXSRODMQIGISTANDIHUR ( QAUS Z WK Z KIFK Z HKDYHRILLP FRP P 1\ HWR FROMXHIWAHYLFHY 7 KHSCANDI HUUSHDMED GHD) HEWH
SOANDILQY R ( QEUS RWILDID VAKHGGIRS HAHPEHU  Z KIFK UAXGRGLODVAYHIHVKRUBIHR 1 LQVKHG I RRGVIQMHORY DOGP DMIDD DOHYHD O HRMGRAU( QEUS
\DBVIQ $ GHRXIK Z HEHIHYHZ HKDYH\X | LALHQWLQMKHG JRROYLQYHRRY  RQKDQG Z HKDYHHIDIHGDQHZ \RXUFHR SCANDILQY \R DYRGMP LOUSUREGP VIQWKHI XU
7 KHHLVCR DAXUIGFH\WDAZ HFDQUARIQ\KMEE®I SCANDILQ) \RXUFHVRU UL Z HER \KDIZ HZ LORW SHIHFHGHD VIQWHSIRGAUROR | LQMKHEIRRG/RUI XMUHVKRMIH/R
(QUS : HZ LOEHGSHGONRORUSIANDI HJI RAXSSOLQ) ( QEIUS XQEHURXUH FOMYHXSS® DIUHP HZ W 1 , 7 DOGRXUGMMEXINRQDGG\VIBVIQWHO (1$ UILRY

&RP SHAIRD

7 KHELRSKOWP CRHANFDOGBMA LVKLIK® FRP SHMYH DG VKEMAMR UDSLG DG W QULFDQWNAKQREI LFDOFKDQIH : HI DFH SRMMIOARP SHMRQI URP ERK @UIHDQG\P DD
SKOWP CRHANDODOG ELRMAKGRE\ FRP SDQHY DFOGHP LF LOWNMIRGY JRYHIP HABCOIHZAHY \KFK D/WH1 DARGDO QUAM/R + HIGK DQG SXEQF DG SUYDMUAFDK
LOAMNRY/ O D R RXUFRP SHIVRLY DQG SRMMDOARP SHINRLY KDYHI DU U-DMUI LDGADOUARXUAY DG H SHWHLQUAHDUAK DG GHYHESP HIAVP DX CRMIQ)  SUHRIQAID
WM FROGANY) FIQFDONDY RAEIQQ) WIXDRY DSSURYDY P DN DOGVHIY CESIRYHGSURGEN + IMRUFDD | RUH TP SBf Z HKDYHKDGLOK | LFHQNMCDGADD
WARUAHAR HY DIHLQP HIQQ)I XCOGHMNMQ) RUP DAY R ( QEDUS 6P DIPURUHIL® \WWHARP SOQHV/P D DR SURYHVR EH\LI QU LFDQAFRP SHIYRLY SDUMFX@L® WURKIK
FRIDER DAYH DD HP HQWVZ LW @I HDQG HABEQKHE FRP SOQH/

$Q SIRSAENDQEMAKDIZ HKFFHM X GHYHES DOGFRP P HADT HZ LOFRP SHMZ LK H MY \WHIISHYDIGGH. WHISIHAKDAP D, BHFRP HDYDLOEGILQWKHI XM 7 KH
NH FRP SHIMYHI CRRLYDH HAMY \WH\KFRHWR HIFK R RUSURGRNDQECDM/ Ll DSSURYHG DUHANHD VR EHWHUMIHNV HILFTR  FRQYHQHGAH SUFH WHOYHCR SURSUHBL
DQGJHHIF FRP SHIMRY DOGWHDYDMEMY R FRYHDIHDQGUHP EXUHP HOVURP JRYHIP HAGG RMHAKLEESONY SDRY 2 XU( QEOUS \DBVP D \M I HURURXUFRP P HADD
RSSRUMQW FRXTS EHUHBFHG RUHIP LDAMG L RUFRP SHINRLY GAYHBS DQGFRP P HIADT] HSURGAEWMKDADHMI HURUP RUHH | HRARYH KDYHI HZ HURUIGWAHYHIMMGHH | HAW RUDUH
P RUHFRQHQHWRUGBIWH SHOLYHWORDD SIRGAWWDAZ HP D GYHES 2 XUFRP SHYRLYP D DORRENQ) ' $ RURKHUW-IX@MY CESURYDO RAWHUSIRGEWDEM/

P RUHUSIGD \WOQZ HP D EHCEGMVRGR\RIRUIQ H IMMY RUGH. SURGEWDEAM/R R Z KIFK FRXGS UAXOMOQWWHUHXIED AL DVWRY P DNABRINROEH RIHZ HOH
CEGIVR HOMAKHP DNV

BLANBI&HD VD
( QEDUS LVOSSIRYHGD/DWHES, \R UHSFHWHIPAMARP SIFDARQVR 6&'  LQOBXOTGESHADMF SDVQV \ HIWR DIHOQGRTHJ 7 KHRKHUGXIVZ KIFK DUHLQAFDAMG\R WD

MENBIFHDAVHDHDHK G\ XUD P OMMGDY' 52; ,$ RU+\ GIDE %UMRO0 \ HYBTXEE &RP SIQ DOGDYOMEBGILQIHHIFIRP  Z KIFK LV DSSURYHG\R UHSFHWH
IWNHA R SOQXCRIMAYDQG GHHG | RIEGRGWI XMRQYLQSDMONZ W MENBIFHTIDGHP (DI RAKHWHDR HOWR DOXAVZ W68 9 F HRRU P DHAG



DV2[ EV\BE B 3IJHJ,GF \IEGWIRAKHWDR HYWR 6&' LQDGXWVOMGAKIGH) \ HOWR DIHOGGREHU Z KIEK 31 1] HANEHXHO® Z MKGHZ 1URP \KHP DNANGHR\D HIY
FROFH.O/ DOGRU) DO XP CE P DHAGDY/S @RS B\ 1 RYDMY, QMEDIRID0S *  LQADYHIRXVLQ XMRQIBSURYHG\R U-GFHWHI BINXHR R 9 2 &VIQDGXODGSHADNF
SDMQNDIH/  \ HDWDQGROHZ M 6&'  6HYHIDOFRP SOQHYDUHDBR GAYHBSLQ) SURGAEWADGECDA| RUFKURQE WA HOMD6E&'  DGVHYHIDCRKHUFRP SDQHYDUHLQRIQEID
WOV\RLQHXMIDMQZ WA HONVI RUBE!

( EDUS DOR| CFHYSRAQIIOFRP SHIMRQIURP RHWP HWHISLHY ROWDY) SDFONZ DKVAYHIHGE  LGFOGQQ) / HQIY GEIQY%  Z KIFKLVEHQ) GYHBSHGE EOHELG
BR ,F \RWDGE B QWY DIXQRIRICKXP DQEHD JEEQIHHIQR DSDIHOMKHP DRSRHIF WP FHIY RU+6&V H YLYR DOGWHOWIQSOOMY \KHP RAILHG+ 6&V
LQR\RHSDMOAV EGROMITP  %OHELLE KDV LGEFDMS LW SOIQ/R SXUXH DO CFFHBUDAG GAYHBSP HOADQGCSSURYDOSDANZ D | RUWJIHHWHEIS SIRGAWQ6E 2 \WHY DM
VHHNQ) \R GHYHES RGH WP HWHIISLH/AKFK DVKHP DRSRHIF WP FHODMISTQIANRY JHHWHEIS DOGIHHHAWY LFOAQ) &DIR DIUVRXQEWING) &5,635 EDHG
JHHHAWY WHES, [URP 9 HWY 3KOUP CFHWAIYOQG&S ,635 7 KHISHAWRVISSIRMGE, WH) ' $ Q' HHP B DOGDVHRQGUHFHQ® CSSIRVHGWHDR HWMMQ)
FROMQIR DO HHWHIS.  EOHELGERVOQIVUIOKHES, / \ 1JHID ,WWRR HID \R SUHAFAKHLP STAWR \KHHGHEZ \WDR HOV EXVWHUDYDI@ELQW P D DGYHYHD O HAVWH
P DUHVRU QLS IQ\WWHS 6 DOGHMHZ KHMH

. HOMODRIZ DHR HIRW\R GYHBS PXUVIRUBE  WURKIK CESURTRKH/AKAK DVERCHP DURZ \WDIR HQV $ GRRXIK ERCHP DURZ \ADQ.SOQA FXUHQ® DYDMEG RUGE,
SDMQN IWXHLY QP WGE \WHORNR DOCEMVR P DRKHGGRRYOGE WHUMIR VHIRXYFRP SCFDIRYY LFOGQ) JUDVWHYKY KRINAVHDHDQGLQ HARY

7KHP DINHMY H FOMYIWR ( QLS LQWHS 6 DIRGGE W2 KD I GALI@DIRQH SIHELO-XO DG RQ-XO $1, SKOP CAHWDY ,GF RUS 1,
DORX@AHEWHOXGK R W/ * OMIP LGH2 UDCBRZ GHU DIHHIF YHWMROQR ( QA0S |RTBZ LQY | LQDOCSSIRYOCR IWS EEIDMGL HZ ' X $ SSOFDARQIURP WHS 6 ) RRG
DG UK $ GP LQMADARD 0 DRI HP HOAEHIHYHAKDARHIQARGAUROR $ 1, VIHHIF SIRSAWRURKHUIHHIF YHMRQVR / * OMIP LGHRUDOSRZ GHUKDYDGYHYHD O HAKG
( QEDUS \DBVDQGLYAONHD \R DEYHYHD 0N HAAKHUAP EXUHP HQADMAKDA® HAFDUH 0 HAFIGOQGEWLLG SOV SD RYDUHZ LA \RSD 1R QEDUS  Z KLFK FRX@SKDYHD
P DAVIDD DGYHYHH | HAWRQRXUI XMUH GHABHYHOHY

( QEDUS DOR FRP SHAWZ LW QRQ SUHAUSWRQIWIEH!  JOMIP LCH Z KIFK LVZ LGHD DYDDEGID/DAHEY \XSSBP HMDAXEWTQNII 67 HISWFHARDQ( QEDUS ' LHEY

\XSSBP HQNVP D EHP DNAMGZ KRXVY' $ DSSURYDD DHIHHID QRABP EXWHGE SO RUYDQG DUHCRKEMFR \WH UL RURXY TXDIMY FRQUROWDQELGY TG\

WIXDRY DAKRIMAY| RUSIHAUISIROGX) SIRGEAW $ AR XQINHSUARUSIROGXIV P OO CRXMUHYR GHEY \VKSSBP HQVP D' GRAP CNHFDP VAKDAKH\XSSOP HQWZ LaFXH
P MV DM \W-DARUSUAYHQABM-DH DG Z HOHQRATZ DHR D) UHSRWILQSHUUAE HEQMDMHWIDEQ) WHH I HAYHHVR GRQ SAUSIRQIWDGEH!  JOMIP LGH\XSSBP HON
QWD 68’ LOFRQNRTG FIQFIOMIY

* RYHLGP HOAB HIXOMRQ

SQEHBHURY E R WH)HHIDRG' X DGE&RPHIFSPAR) ' & $FAW DSHIRQPD \KEP IWIR1' $ |RUZ KIFK RGHRUP RHR \WHFIQFDOWXAH/UHIHG XSRQ
B\ WHOSSIFDQAVRUCBSURYDLY, HHQRVRIGAMSE: RUIRUHCESIFDQADQG | RUZ KUK \WHCSSOFOQAERAYRADYHD UKW UH HIHFHRUXVHI URP \WHSHYRQE RUIRUZ KRP
WHFOQFDOWAH/Z HHFRQBAWG ,QIMG D E  CESIFIQAP D BHD ROSEDKHEOMDMHARQEQQ) WH\SHAILF LG RWP DIRY HJ  FOQFDOMDY DQP DOMXAHY
GHHWOY \R RAIQIBSURYICR \WHDSSTADNRY 7 KHDSSTAIQAP D DORUHD RQWH) ' $VILQAQ) R \OHV DQGRUH | HAWHHWR DAXI SBHYRX® CBSRMHGE \WH) ' $

Z KHQWH CESTFDQARHY QRARZ QRURKHZ. IVHKDYH\KHULI KVWR DR AKHEDBIQWDABUYIRAM DSSIRHGISSIFDMRY 7KH  E - SDAZD \RP DN DARRU DARQWKXY
DIBRZ \VDQCSSTFOQAR\KEP VD1 ' $ Z KRAKDLQ) R FROGANVRZ QUMGEHAR REBBIQ I\KDAIHDDHG GRAXP HOMBLQ SXEDKHE WHBRWRUSBYIRA® \KEP WHG1' $V
, QIEAWRQ\R WHOLQ) ROV HIV GOWIURP WH3KDH DG WMAHVR ( QAUS ZHIQMG\RVINADGMQMHR WH  E  SDAZD \RWHH \W/BXEDKHE OMDMHZ LD
IXURHAKSSRWIQ 1' $ IRUB* / *

5 HIXDINROE 8 QUG 6\ DQG ! RUAIQJRYHP HABCDAKRIMAYLY D\ QU LFDONTRRULQWHGHYHBSP HOAP DX DRMUIHDOGH SHRAMGP DINANY R RAUSUIRGAWDGEEDM/ DG
LQRXURQIRQ) WO DQGGHYHERSP HOARAYANY 7 KHQDMUHDIGH WAR Z KIFK \WAK B XOINROZ LADBSO WXVZ LAYDY G-BHIEQ) ROWH@DMHR \WHSIRGEWDEEOM
ZHVHNR GYHBS

+ XP DQWHISHIF SURGEW \KFK DVGXIV ELRBILFV DQG FHIEDHG\KH.DBLHY DUH\KEMPAR UL RURXY SUHROQFDCDQG ROQFOOMANY) QG RMHUSUCBSURYDOUTXLIP HOVR \KH
)" $ DOGMP LOUUIXORY DAKRIMEVIQRM-UFRXQMHY 9 DURXV/| HIHDCDGG WEAM\NDMAL DG UH XONRQY I RYHQ DG LQ OHIFHSUH DG SRIMEBSURYDOMTXLP HOVUHDMG\R
WAFDUK WY P DO CAMUGY) QEHIY) SOANDILQ) WRUDIH GMMBXMRQ DG UHFRGNH-ELQ) R VKAK SURGRNMR HUKUHWHVD HIV DG H | HRAYHGHW | RAMHULQAMG-G XY
7KHSRFHWR REEQQ) P DN DSSURYDODGHQKUQY SRWESSURYDCFRP SIOGFHZ MWKH) ' & $ FVRUGXIVOQGERBILFY DQGIBSIFEEGISRVIMRVR \WH3XEQE

+ HOON 6HYLFHS FVRUBIRBULFY DG WWH U XOMRQY/ SURP X DAGWHIHKQEHU DG RMHUDESTFCE®!| HEHDOD0G WIM WM/ DQG U XOMRQY WATXLUAAKEMEIQNID



WP HOQG | LQDEADOARUAY $ Q 1NOWHE. XVRURKUFRIER DRYAR RO RUDD GHD (QRBEQQ) P DN DSSURYDOFRX@G DGHYHD O HAAKHP DUHAY R 0Q R RU
SURGAWDQECDM/ RUCELON R UAHYH SURGANIHYHAHY DOGRXUQTXLAWY DG FSMICARXUAHY

7KHP DM IPMAHR \WHHSIRGEVIVAXEMAMR P 0 3 WIXDIRYY 7KH) ' $ LOSHAVP D4 DRMUGY | CAMMYI RUFRP SIDFHZ MW F* 0 3 UIXMMRY/EH RHG-AGQ) Z KHKHU
\R CBSURYHD SURSAWDQACDM| RUP DUAHIY

7KHWHEVUHNXUBGE WH) ' $ EHRIHDQHE SRGAWKK DVDGX) BRI RUFHDEDHGWHES. P D BEHP DNHMGLQWHS QMG 6\BAM/LFOGH

% FRP SBUROR SUHRIQFDOWMAHY GAUGQ) MBI H WHWHD HAY FOEBG D GHYHESP HWDQEEM

WH\NEP MWWRQVRWH) ' $ R DSURSRVIO RAKHGMIQR DFOQFDOMDOSIRIUP | RUMMG LQY LOKXP DOVWHV HIV DQGH | HAWHHWR \WHSUIRSAWDQEGDM
7KWAKEP DMRQLYHHIFG\RDVDD, 1' 7KH) ' $ UWMEZ VWKH, 1' R HOXUHIWDEHDXOMD SURMPMKH\D HIV DG UWKWR \MDOSOWMA SDON DQGWDARHGHLIQ
R \WWHVYGH/LYDGHHXOMR SHIP MIQHYDODNROR WHSURGRWFDOE MV HIV DOGH | HAWHIHY 7KH, 1" BHFRP H/H I HRAMHZ LMOQWALY GO VENMAKH

) $ UFHYHARH, 1'  XQBWARH) ' $ CRIMIHAKHVSRQRKDAKHLQYHAM DARQ/GAAUEHGIOWH, 1' - DHCH IAHAIQGE FOQQRAEHILQ

% WHFRQGAWR DEHNXDOMDQGZ HIFRQARTDG FIQFDOMIY XVXOED FRP SBIMGLOWUHHSKDAY RGP ROMDMWWH\D HIV DQGH | HAYHIAWR \WHSIRGEW
FOQEGDMI RUWLQMIGGXH

% WHKEP IMRQ\R\WH) * $ R DP DA DSSTFDARY D1’ $ Ll WHSIRGENFDQAMMLYDGX] \WDABURYIGHY GDBIDQGRKHULQ RP DIRQ\R G-P ROMDMWH
SIRSANADIHDGH | HAHI RUWIQMEG-GXH 3% $7 Ll WHSIRSEWDEAMLY DERBILE WD/SURYLGH @BDQG RKMHUIG RUP DIRQWR G-P ROADM\WWDAKH
SIRGPNDEE@MMOH SXUH DG SRAMOMIEG

¥ \KHUHYHZ. DQGDSSUIRYDOR WH1' $ B WH) ' $ BEH RIHWHSIRGANDEMP D EHGMUEXMG FRP P HIADD DVDSIRGEW

, QOEAWRQ\WR RBEIQQY) ) $ DESIRYDO RUHIFK SURSAWDQACDMEH RUHZ HFDQP DUNHAMDYDSURGAMKHP DX CRMUK) HABEDKP HQVURP Z KIFK Z HREBIQIWP X\WEH

U IAHG DOG LV AXEVIPAR SHIRAF ) ' $ SRIMISSURYDOLQUSHRNROR HOXUHFRQIMHE FRP STOGRHZ MK P+ 0 3 UM HV , | DVDUAKOWR WHHLQSIRY \KH) ' $
GHAMP LGHARDAIY HIXLSP HQM CA.OWNY OERDRUHY SIRFHXUA/RUSIRFHAHYCR GRFRP SO Z W CESTFTEBY) ' $ UHIXDMRQYDQGWHFRBMR/R \WHSURGEASSURYDOWH
)' $ PD \HNFAYLOFUP LGDD RUDGP LQMADAYH\DGANRQY DG RUUHP HAHYDI DXV LGFOQQ) WHVKSHRIROR \WHP D4 CRMUGQ) RSHDIRQY UHDIY \WHZ MGLY DOR
mwﬂme—mm DX CRMUHYP XMW SHIG\XEWERMOWP H PR DOGH | RWQWHDWDR SIRGANRY TXOIW DAXUDGRH DG TXOMNV FROMROR HOKUHARP SIOGRH
Z W WHHWEED.B/

3URIQFOOMANY LGFOG/@ERDRY HYDDDMROR \WH\D HIV R DSURGAEWADIGE DM DG FKOLTRAL DIRQR LWI RP XTOMRQ 3UHRIQECOMANY DXEMPAR* RRG/ CERDRY
SURNH 3+ / 37 UIXOIRYY 3URIQFCOMAMY UNKOVOUHVKEP WWWGVRWH) © $ D/DSOVR 0,1 Z KIFK P XWEHFRP HH I HALYHSURWR FRP P HIFHP HOAR FOQFCOMDY
& QQFOOMOY UHWSIFDT) FRIGAMELOWUHHVETXHMIOSKDAY | RTZ LQ) WEP MWMRQR DD,1° ,Q3KDH  \WHSIRGRNDEAMXQG-ULQMIM DIRY DIG\WHH RIHRWMD
FOEBIG DQLQYHW DIRDOSURGKRWLY LMD 0GP LQMMIHG\R D\P DI URXS R KXP DOV HAWHUSDIMOVRUKHDBA YROQMY SUP DUO \R\MVRADHY HI \RIGOM D)
DOHYHH I HAV QROJHWRBLIGRH CERBIRD GUMEXNRD P HEERDP H FUNRQ DG FIQFIOSKOP DFRE\  OGG L SRMEB! WRIDQHID HIGHFHR HIHRWHHN ,Q3KDH
D\VIKW® @IHMP SBIR SDNQNZ KR KDYHWHFRQAWRQRUGM-DHI RUZ KLFK WHLQYHX DIRDOSURGANY BHQ) WA HS UHFH YH\WHLOYHWA DMRDCSUREMR DAHNARH
HIHRWHHVR \RHLOMHWA DARCSIRGEMR GHMP LHERHWRBLIGRH DG \WH RSP DOGRHUDQIH DGR I DAMHUDEAMRIOQ RIP DNRQUHIMEY \RVD HA DQG SRAMMDCOGYHYH
HIHW | WHEB\KRZ WHLQYHWM DR DOSURGAENWP D EHH | HRMHDQG KDY DQ CFRHBEEGIVD I SUR LBHLQWHELI HAG SDIHVERSXDIRD 3KDH  MAHY DOR UH HHGWR D/
SLYREDXMAH/RUHIEDQ WXEHY DHIQWDMEWR | XUKHUHXEEQA FOQFD00 IV DG SURYIGH\KEWEQMICHYL.GHFHR WHH | HAHIAWR WHLQYHX DARDOSUIRGEANQD
EURIGH P SBIR WHJHHDCEDIHYERSXTMRY R GHALP LGH\WWHRYHDGUM EHH WDIR R WHLQYHAM DARDOSURGANVDQG SURYLGHDQ DEHNXOMEDAYI RUSK\ MADRDG
SDMQADEHIY * XUQ) DOFOQFIOWAHY * RRG&QQFDCBUIRIAH 3* &3°  WBEDLB/DOG CESTFLEGIKXP DQVXEMABLIRARNRQUATXLIP HOVP XWEHIRTBZ HG 7 KHUAXOVR
WHUAHDUAK DG SURGANEYHIERSP HAP DX CRMUGY  SUHROQFDOXMARY FIQEDOMGHY DUGUHDMGLQ RP DRQIUAVKEP MKGLOD1 ' $ \RWKH) ' $

7KHSIRFHWR FRP SN FIQFDOMMY DOGRAIQQ) ) $ DESURYDO RUDQHZ \WH.ISHXFE SIRGFWKAK D/DAX] ELRBILE RUFHIDEDHE SURSAMYONHD R\ENH\ HDWDOG
UDUHWHH SHGWUHR \KEWEQMOARUAHY || D1 $ WAKEP WG \WHIHFDQEHQR DAXUIGRHWDAKH) © $ Z L@ L1 BYLHZ.  DQGOSSIRYHIW YHRDNMULQWID) ' $ DSSURYDD
KDVEHHQRBIGHS SRWNP DUNA/NMAHYFRXTS EHUHTMXULHG VR SURYLGHDGAWRDOEDBROMI HIV RUH [ HAWHHWY $ GAMWRDOSLYRED



MEHZ RXG EHUHN UG \R VKSSRIWIGAQ) RMHULQAFDIRQARWHOEHIDY $OR \WH) ' $ Z LAUHNXUHSRWAP DUNHAB-BR Y DOGFARX@G UHTNXUHVGHAL LE \KYHADGRHRUUM

P MY DARQSURIUZP VR P RQWRUI RUNGRZ QDG XQNGRZ QMGHH | HAWR WHSURGAFWS HXAVR SRWP DN SURIUIP VARX@S QP IWRUH SDOGWHFRQIOHGP DAY R \KH
SURGAN) XUWHJ Ll \WHIHDUHDY. P RALLFDARQAR WHSIRGAMFOAQ) FKOQHVIQIQAFDIRY P D4 CAMUQ) SRFHY QEHIY) ROWHGADMRQR \WHP DO4 CAMUGY | CRAW D
1' $ \XSSBP HQAZ RXGBIHHDI EHUHNXLHGWR EHVKEP WHG\RWH) ' $ SURVR RUFRUASROAQ) Z W WDWAKDQIH RUIRUP LGRUFKDQIHYLQWWHSHIRAF \OT HIV XSADMWERW
WDIP XWEH\XEP [WHG D000 \RWH) ' $

7KHDMR FRP SGUROR 00 FIQFDOADOGHEHIB/XSR) [P RY RKHUICRRY \KI | LHHVEDNHON-QRT HOADOG UAMNRD 3DMOVORE HWDIXGRIROR P D) |CRRLY
LFOGQ) WHM] HR WHSDIH/ERSXDMRY WHDMHR WHWDOWHQ® EHUR FOQFDOMY \WHDYDDEMN R DSMDAYHWHISIHY WHSUR [P LW R SDNONMR FIFDOMMY
DOG\WHHDILELOW DOGH FOMRQFUMAID! ROWHWIDD' HID VIQ STIIEHE SDMWRTD HIWP LI KWIHKONOQLGRBDHG FRAVOGG GHD V 3DIHQNHAQNROFRXGSEHD | HAAGE
SDIHQMRERP SIDFH DGYHYHHYHQV RUDQ. FKDQIHLQALRXP WIGFHYP DNGQJ \WHSDMOAR (R HUHDI LEGIVR U DIQLQWWHWIDO

) DOUHWR DEKHHR U XORY  UHDAUHP HOVI RAHSURMANROR KXP DQWWEMRAV W HQXUHWHIQM UMW R GO RKHU, 1" UHDXUWUHP HQV DG &3 WBEGY IQFRIGANY
FOQFOOMDY ARX@G FDAVHWH) * $ R SOFHD3 FIQFICKRG RQRHRUP RHWYAH/R DSIRGAWDQACDM Z KIFK Z RXG WRS \WHWYAH/DQGAHD RUSUHOGHI XWKHUADD

FROPNRQGHHM | RUSIRGANIBSURYDD 1 RARP SIORHZ W * &3 BB/ Z RX@ DOR KDYHDQHIDAYHLP SCRARQWH) ' $ fVHYDOOMNRQR D1' $ 1 DADQ WP HWH) ' $
1LGBAKDND VHIRXY TXHXNRQ UH DB Q) BLQKM UMY KDV BHHUIMVHE GHR\WHCSSHODFHR  DZ URQ) XCORAMKAK DVIUDXG BUEHY RUWWRWQH@HFH WH) * $ PD LQR\HIW
$ SSTFDIRY, QMUMW 3RIA  3$,3"  XQEHUZ KIFK IWARXGLP P HADMD \K\ESHGUME. R 0Q SHAQI 1' $ RUHXVHWR DFF-BWKH\KEP MWWRQR D1 $ DVILGBG WHDXUWHWH

\ERORAR YOIEDMEID UM DEAMR ORI FIOMAHY GVSSIRYHDSHIAQ 1 $ RUZ WGALY. CSURYDCR P DUNHAAG SURGAW DvZ HODYUATXLUH FRURRYH DOG SUHYHQMYH
CRNRQR HXUH CDIBLQRM UM LQI XMUHXEP DWRQY 6L QU LFDQWIRIFRP SIOFHZ W, 1' I XOMRY/FRXGUAXOMOWRH) * $ CRARID UHXMQ) \RCFFFBADL' $ DVILBGEXW
FRX@S DOR UAXONOHI RIAP HONANRYY LGFOQQ) AYLODG 0GP LQMDAYHIRNRYY AYLOP RH. SHIDAWY FUP LGOOSIRHPAIRY FUP LGP0 LQHYDQGGHEDP HQA  KHIMFURUGRW
)" $ CBSURYDCKDVEHHQREEGHS CESIRYIIR DSRGEE WHIXDRY DAKRIMAVIQ! RHIQFRXQUHYP XWEHRABIGHE SURMRWWHFRP P HF-P HOR P DU \WHSUIRGENQ
WRHFRXQUHY

7 KHUXUP HONMIRYHQQ) WHFRQBAWR FIQFDOMDY DG SIRGANISSIRYDY YO Z1GHD 1URP FRXQU \RFRXQY  DQG\WHWP HUATNXULHG | RUCSSURYDCP LIKWEH&RQIHURU
KRUMADQWDAHNXUGIRY) ' $ CBSURYDDS GRRXIK WHIHDUHVRP HSURAHEXUY| RUXQU LHG | LOQIVI RUVRP H( XURSHDQFRXQAIHY LQIHHID HIFK FRXQU DAKMNP HKDVIW
RZ QSURAHXU DG WAL HON

,QP RIWDHY UL WH) ' $ KDVQRATBSURYHS DSURGFWDQEM| RADBILQWHS QUMGEVBIMY \WHXISSIRYHESURGEWP D EHH SRWGVRDQ. FRXQ LQWHZ REB| RUFIQFID
WDCRVOBILL WP HHNVS 6 H SRIBIXLHP HWDQGKDYP DUNAMY DARRU] DAROLODD OAMGFRXQN Z WRXVYXEP W) DOH SRWHIXHWRWH) © $ RUBFHYIQY )" $
DSSURYDOR H SRWWHSURGAWD/ERQ DYWHSIRGANP HAVKHUIXDRY BINXUP HOVR \WHFRXQU R Z KIEK \WHSURGEWYEHQ) H SRS / IAG FRXQUHVLGFOGHHIK

P HP BHUQDARQLOWH( XURSHIR8 QRORIMH( XURSHID( FRGRP LE$ WD &DQDED $ X\WBID 1 HZ. =HIDIGS - D800 , MIHD6Z MVHMQGDOG6RANS | WFD |, | DOXBSURYHE SIRGAN
LVQRAZSSIRYHELORGHR \WHOMME FRXQUHY \KHXIBSURYHG SIRGAEW D EHH SRIMGGALHA® VR DO XQDMMGFRXQU L WHSUIRGFAWP HAMKHUTXLP HWR \WHU-IXDRY
DAKRUIMY R WDAFRQY  DOGWH) ' $ GHMIP LOA\KDARHI RMIQFRXQN KD/MBIMRY RUBIXDRY WXL HOVMP LOURJHNYDBQARWWHS QAMG 6\BAY

, QUEAMROWRWHU-IX@RY 1P HZ RIN| RUSURGRAZESURYDY Z HOQG RXUFRGER DAYH SDWGHY P XMWWRP SO Z W | H3H.00 WM DQG GRAD00Y. VIQG U XOMRYY B DEQ)
RAPXSDIRIOO HY @ERDRY SR \WHXVH KOQEIQ) DEGAVGRMROR DERIARYHP DMIDY HYMURGP HOBCSURARNRQ GG KT DERXVAXEWNZFH FRQARO DG RAMHUGFID
DM | HEH.DCDOG | RUMI QU XOMRQ $ @ CRLOWNDQGP D4 CRMUQ) SURFHWHVXWGE! WLLG SOV VR SURGFHRXUSURGRWDIEM/| RUFIFIDAVHLQWHS QANMG6\BIM/DQG
RXUSURGAWI RUFRP P HUALDD] DARQP XWRP SO Z W F* 0 3 UHNXLHP HOWVDGG DH\KEMAAR SHIRGF BIXOAY LOSHRIRYY/ 7KHIDOWHR \WLG SOV P 04 CRMUHYAR

FRP SO Z 1\ CESTFCEGI W XDMNRQY/FRXGH WG GHD RUFDAHWHWMIP LCDIROR FIQECOMDY FRIGEMS | RURKUSUIRGENDIE M/ RUHZ ALY DR RUSIRGENI URP
WHP DUNAA7 KHLP SCRAR JRYHIP HOAB-I XORQXSRQXV FOQIRNEH SUHARAG DG FRX@S EHP DMIDCDQGDGYHYH ©  HFDQERAZFRXUDAMD SUHERAKHH \WAR JRYHIP HOV

W XDMRQWDAP LIKWHKOVURP | XWWUHGI MDARQRUDEP LQVRDAYHIRARD

3DMIV 3LRSUHAL 5 LIKWDQG. QRzp+ RZ
: HUHD RODARP ECDIRQR WEGHP DUN WKW \BCHVAFUANBIRARNRD GMMBXWRQDI P HOV P D4 CRMUQ) DI UHHP HQWV P D4 CFMUQ) FOSCELANY DOG RIMHUXCEDMOMS

SURSUHEY 1 RIP DARQVR SURMARXULQMIBRMDCSURSHIY WKW KUBIZ HER GRAPUHI® RZ QD0 IMXHG SDMIVGLHRG\R \WHWHDR HWWR MENBIFHTDGHP LD Z HERRZ Q
SDAQNZSSOFDARY/LOWDN



DD DVZ HIDYIMXHE SDMNVDQG SDMASSIFDNRY/QUHRMER WHWHDR HVWR AYHWAXERMY GOEHM/DGK SHWIOAHIGH LD ( QEUS KDVEHHRJIWIQAG2 SKID
0 HAFLCOOWBMVIQWH( XURSHDIDS QRQ R 8 ZKIFK LI ( QEDUS LVIBSRHGIQWH( 8 Z LD RGWD\ HOW/P DINANY H FOMYIW | URP \KHDSSURYDODM

: HDORUAD RQHP SER HHDIUHP HOWVR SLRAFVMHSURSUHELY (DMHR RXUSUIRGEAN : HUANXUHWWDARXUR | LFHYDQGNH. HP SER HHYHMILQR FRQ LGHDINDW DI UHP HOV
WDABTXUHWHAR | LFHY DG HP SE HAAR NHHB FRQ LGHDIICDOG RAR XVHRXUSURSUHEY (G RIP DARQDQG\R DALJQUR XVKHUWKWAR DD LOYHINRQ/GYHBSHGE, WHP
GUQ WHUHP SR P HIZ XV

3DAQV

: HKDYHIMXHG SDAQIVUHDAGR FRP SRUMRQ/LFOXQAQ) 3* / *  DUGP HKRG/LQROLQ) DR LQVADIROR 3* / * |RAMHWDR HVYWR QYHWAXGMYIQWHS QUMGEVBIMY ( XURSH
-[B0D $ XVIDID ,QAD 0 H IFR &KID , ERIMD . RIDDOGGES XWID $ WRADMG SDAQNIESIFDNRY/CUHPAU® SHEQ) IQWHS QUWGE\BAN WH( 8 %] 1O. RIDDG
5X\WID

| IFHQHSIHP HQV
2 Q2 RREHU ZHHQMIGLQRD/ IFHQHS JUHP HQAZ K. OCRVO HAAGH ,@F RU. DGRV XQEHUZ KIFK . D.CRVIWIQAMEXVOQH FOMYHORHHLQWHWUMRLY
HIFRP SDMQ) \WH8 6 \KHS .  DQGWKH( 8 VR SDMOAIWIKW NJRZ KRZ DQGRKMHULQMIBRNOCEURSHW UHDWY \WR. DGRV, 5$ . LQKERU UH HIHGVRDY. 0 | ROWH

WDF HUWR FOFHY LGFXAQ) GNP LD OP SKRP DDQGVRIGWP RUFDGFHY , QFRQUGHDIROR WHOFHOH Z HSOG. DGRVDM] [LIXUHXS LRQWHHLQFDK DQGDIBHG\R

P DNHIXMUHFDK SO P HOVXSRQ\WHIAKLHYHP HOAR \GHALLLHG P LOWRCHARBIG LOWHP LG HIKWLIXUAY DMQIG! AIWEHRHQEIHWR DOV EDHERQCHADBVR \WHAOFHOHS
SIRSAWVDQGDMP LOUSHAHIIHR 0 \KECFHMQ) FROUGHDIRY 7 KH/ LFHQHS JUHP HWZ LOFRQMXHRODIFHHE SIRGANE. TFHHESIRGANIGRRQN B\ FRXQU
EDUVXQMAHOWYRH SIWHYDIGFDP R D0 GFHHE SDMMMQ\KAK FRXQM

BHHWHQVAXWRQXQEHLE 96MGHW 2 YHYLH. * CERYHI RUDGAAUSIRQRURXY LFHQHDOG( [ FOMYH' IMMEXNRQS JUHP HOAZ W1 HR PP XQHK ,(F RUL,7 DOGUHDAMG
DIUHP HQV

7WGP DN/

: HKRGS 6 WIGP DN U IMDARQYIRLE ( P P DAV HAFDD DQG3 ( QEUS ™ DOGDWIG-P DINUIMADIRDIR P \ QEIWE" Dv( QEUS Z L@EHP DAMGL DSSIRVHG LOWH
(8 7KWV/$ QX5 HSRYWIOR FRQEIQDGE-P DN VHYLFHP DU WIGHQP HYDQGFRS, WKWR RMHUFRP SDQHY Z KIFK DBHWHSURSHW R \WHUUASHRYHRZ GHY 6RBD 1RJ
FROYHQHIAH \WHVAHWDG-P DUW VHLYLFHP DN \MDGH@P H/OQG RS, WKWP D CESHIUZ WRXAKES RU70 W P ERY EXVWXFK UH HIHIAHY DUHQRAQMIG-GVR LQAFDMKDAZ HRU
WHRMHURZ GHY/ GR GRADIHYWMR \WH I XTBWAN WYKQG-UDSSTECEGIQY. RUUKW RANHUIKWR 0 CRHORMNRWH\CP H

(PS® HV

$VR' HHPEU ZHKDG HPSRHVIGED R ZKRP ZHHIXOWP H 6LGFHWHD 1,7 KDVKILHGI RUR RXUIX@WP HVOBY SHYIRQHD Z KIFK UHBAHG RAMRED
QPELR IXDWPHHP SR HHAR  : HKDHQRM SHIHFHGDD Z RINWRSSDIHY/DQGZ HARQMGHURXUUHIMRQ/Z W RXUHP SR HHAR EHIRRG

&RBRDM, QRP DIRQ

: HZ HHIGFRSRDMGLQ' HIY DHRQO OFK XQEHNWHQP H$ JH5 FHIK |, (F 3URMR - DU RUFRP SI)  \MHOFIXBGEWDIYDIRY ,(F  H IMMSDVD
I\KHIFRP SI)* Z LW RP LDCDWHVDQG Z KRHVRBIEXMGHWZ DARLGHQ - HYDODMDQGLQYHMI DM YDURXYFRP SIQHAR CFTXUHRUZ W Z KIEK \R P HIH 2 Q-0
Z HHQMIGLOR 0D$ JUHP HONIQG3MOR 0 HJIHUZ K &1 6 5HEROH ,F DUG&1 6 0 HIHERSRDIRY RAUZ KRD RZ GGWEMADY SXUKIQARZ KIFK&1 6 0 HIHJ
&RSRDIROP HIHGZ W DQGLQRE&1 6 5HERQH ,(F Z KIFK \KMYHGWHP HIHU 2 Q0 DK Z HAKDQHGRXUFRSRIDMIP HVR &1 6 5 HGRQH ,F 2 Q1 RHP BHU
Z HAKDQIHGRXUFRSRIDMQ@P HWRO < QG$ DOWY ,(F 2 Q-XO Z HFRP SBIMGRXUP HIHMBQURMRQZ LK ( 0 , + REQ) ,F IRPH® NFZQDV( PP DYV
[ UHBAHAY , @ 3(0, ZLK(0 , YL DVRXUZ KR® RZ GGEMAIN 2 Q-XO LP P HADMD | RIBZ LI WWHP HJHJ Z HFKDQIHERXUGP H\R?3 ( P P DXV/ LIH
6AHFY

2 XUSUCASDOH HRAUWHR | IFH/DQGFRSRDMR LFHVDHEGDMDY  + 2 WRIHYRXGYDG 6X0M 7 RUDGFH &DNRAID DG RAUNMBEKRHQP EHUDAKDAIGAHNLY
6 : HPDQEOQDD, QMCHZ HAVAMDAKHI RIBZ LQ) DEAHN ZZZ HP P AP HAFICARP 7 KHLQ RUP DARQRQRXUZ HAVAMLY CRACFRISRIDMGE. UH HIHIFHLQWMY
$ QQXOCE FBRWRUIQDQ. RKHUILAQIVZ HP DNHZ LW \WHBHRXUMAY QG ( [ FKDQIH&RP P IMWIRQ 26( &



,7(0 $ 5,6 )$&7256
5 M\V5 HIWG VR 2 XUYSMGHNV
* HKDYHRSH.DAG DD GWDQGP D ARQMXHR RSH.DW DD G| ROVKHI RUAVH-DEGAI XUMUH

. HUDD HGFRP SUKHUWYHARWR P LARQIRMH\ HUHG-G' HHP B FRP S G\RFRP SUKHDIYHERWR P LEIRQIRUWH\ HUHGG' HAHP BHU
DQGKDYHKIMRLFDED RSHDMEDAD W GHR\XEWTQNCH SHIGWUA/UHIDAGR UED P HWR RAURWMBNEQ) LQE-BAMEHN FRP P HADT DIRQR ( QEUS  SXXWR

P DU DAKRU) DIRQR ( QEDUS RANGHWHS 6 DG HIHIDODIGE 0GP LAMDAYHH SHOFY 7 KHIHLY QR DAXUIGRHWDAZ HZ LQEHDEGIVR DNEQVXWELTEGISUR MIELOW RU
WDIZ HZ L@KDYH\A | L FLHQWFDSMIOUARXUAHAR | XQG RXURSH DRV DG UED. RXUH MY LQE-BMEHN XQICY. HOUHACEGIR JHHDMK | LFHQNDK | GZ [URP RSHDIRQY

: HDUHG-BHGHOWRQ LHAKRAMUQ) RULH LQDGAQ) RXUH MM LQG-EMEHWDQGRYQHZ. 1LODGAQ) RVKWELQ RXURSHIDIRQY DQGWWHHIVAKEWBQIDOERXEWHI DLAQ) RXU
DEONV\R FROMXHDVDIRQ) FROFHD

7 KHFRQRICDMS | LQDGADOWEN HWLGFOGHELOWLY$ QXO05 HERWKDYHEHHD SUHEIUHE ROWHEDUY\WDARHARP SDQ Z LOFRQIMXHDYDIRQ) FRIFHS :  HKOGFDWK DOGFDK
HXYDBQNR P LARQDYGDZ RING) FCSABOCH LAVR P LARQDW HAHP BHU 0 DCEIHP HOW SHAMWDAKHRP SOQ IV PXUHAMTELONA/ DG RSHIDICY

H SHOHV LFOQQ) GEWHYLFHRQRXUH LMY LQGHBMEIHNDG\WHH SHAKMG FRAVUHIMGY \R\KHARP P HADT DARQR ( QGEDUS LOWHO (1$ WILRQDUGHWZ KHH Z L@

H FHHGRXUH MY FDK EDDQAHYDQGFDK H SHAMGWR EHIHHDMG! URP RSHIDNRQY| RUMHI RUAHHIEBH XXMUH 7R P HAAKHFRP SO0 IV XUMNCE. MY DG RSHDY

H SHRHY Z HZ LOQHHEWR UAKKAMUHRUUH LODGRHRXUH LMY LQGHRMEGHN DG UNVH DEAMRII0 XQB/AKURXIK UHIDMG SOV GO0/ WLLEG SOV (0D HINXW DG GHENIDRQIV
RUCFHMQ) RURKHRDMILE DUDQIHP HQWV © HKDYHQR XQEHABEQ) RUDUDQIHP HAMR | XURHUH WOG\KHP DXUNY R WHFRQHMWEGISURP MRY R RUR UAMKFMUHRU
UH LQDEFHRXURKHUH, LMY LQEHBAMIHNRUIRUDD . DEAMRDOLDAQ) H A-BWRAHXS URQIVHHFRP P MY HYWQE-UAFHMQ) DIWHP HOAZ MK, 7 7 KHIHFDQEHGR
DAXUIGPHWDAKHARP SO0 Z L@EHIEGIVR D RQP DMUMY UAAIKRMUHRUUH LDGRHIWH 1Y LQE-EWEHWRUFRP SBIMDQ  DEAMRDCHXWY RUGH-EMDEAQIVRY

| DYRIEEGIWP \V RUDADED RUHQAULQR CFHMQ) RURKHARDADLE CUUDQI HP HOMXAK DVDP HIHURUDFIXAMMRY || Z HOHXQZEGIVR GR\R Z HP D VHHN VR UAXOKRXUH\RH

FRP S0 LOEDONXSW RURKHZ VH ' XHVRWHXQRHIBQIV R RAULCELAM \R P HHARXURXUHDMICEL QWY DG RSHDMY H SHOHY WHHLAXEWEQMOERENERWHARP SO0 IV
CELOW \R FRQMHDVDIRQ) FRFHQIRU P RQKVIURP \WHAWMR IMXOGFHR WHFRQRICDMS | LCDGADOWEAP HIVFRQEIGHGLOWMLY$ QQXOC5 HERWDQG\WHUSRWR RXU
LQO-BHEHNBXEQF CFFARXQIY | LLP RQRXUFRQRICDMS | LDCADOWIMAP HQVDV/R DQGI ROWH\ HOUHGS' HAHP BHU FRQEQ/DIRQ) FRIFHOH SODMY SOUIWSK
7 KHFRQRICDMS | LCDGADOWER HWVGR RAGFOGHDQ . DAV HOMKDAP LIKWHXOVURP \WHRXFRP HR \WHHXQFHMBQIAY/

: HUHRHQ® FKDQIHGRXUMADADY | RUFRP P HIADT] DARQR ( QADUS LQWHS 6 WHH I HRMWHDHWR Z KLFK WVAXEMAMR AHIBLO FROGMRQVDQG Z KIFK P D' QRABLRYH
\KFFHM XO DQG RXUKIRUFDOIMX@VR . RSHIDIRQYDIHQR LQAFDINRQ R RXUIXUMUHSHIRP DQFH

Q HHPEU  ZHHIMHGIQRD/ [FHYHDQG( [ FOMYH' IMUEXNRQS JUHP HOARY LFHQHS JUHP HOVZ M1 FRPPXQHK ,GF RUL,7 SXUXOQARZ KLIFK Z HIUDQMG
1,7 \NEVPAR\WHRIPAUWHIFHR WHE ([THAWH' DM R WH/ LFHQUHS JUHP HQAVDQH FOMYHOPHHWR RXULI KWAR P DUNHAMATD DG GMMEXM( QEDUS DOGDQ JHHIF
HIXYDBQNZ HP D GHYHBS LQMANBIFHDAV-DH RMHI LHE LOWHS 6 DG LWWUIMRLHY DG SRAAMRQY DQG 0D RAKHWIMRLY  LQH FKDQIHI RUDUH XQECEGIXS LRW
FDK SD P HWD GREBIAIIVEHRHIEIHUR DWVRQL , 7VVIBVR \WHIFHHGE SURSAW DG DAREGIAIIVEHAMHR 0Q 1,7 \KEGFHQAVR WKWARWHSIRGEN 2 | WH
XS URVED: P HQAMRP HZ KDABIW/WDQKDD Z D/SOGLQFDK XSROH HAXMROR \KH/ [FHQHS JUHHP HAZ W WHEDDGRHSD, CEGILQFDWK XSRQWKH( [1HAH' D

, QFRICHANRDZ W WH/ LFHQHS JUHP HWZ HDQG L, 7 Z L@HOMILQR DQH FOMYH\XSSD DUDQIHP HMEXXOQAR Z KIFK Z HZ LADIBHWR XSSO H FOMYHD \R1,7 DQG1,7
Z LODIWH \NEMAAR FHMEIOH FHBRQY \R SXUFKDHH FOMYHD |URP XVDL , 7 VXU HWI RAKHSURGAWLOWH | LHTSLOWHWLUARY  DAD SXUKDHSUFHEDHG XSRQRXU
FRIR SURGAURQ SOV DVGHALLHG GREGIAI WSHFH HP DULQ

3HIAQ) WH( |1HAYH' DM 1,7 KDVKWHG\VHBRMGP HP EHYR RXUS 6 \DBVI RIFHDQGZ HKDYHHQMUHGLQR DVDBVNHYLEHY/DI P HWZ K 1, 7 XQEHUZ KLFK IV LOUHIEHAR
XV\DDYDQGP DUNHIMGY VHYLFHYI RU( QEDUS LOWHI LHTSLOWHWWUMRY LOH FKOQIHIRURXUSD! P HOAR TXOWM® |HVIQWHEZ \R P LGM[ [LIXUY : HZ LOFRQMMHVR U0 H
DOUYHH/IURP \DBVR ( QEDUS LQWHWUMRY SHOAQ) WH( |IHAWH' DM

7KH( IIHAWH' DMIVAXEMPAR L , 7 VREBQQ) WHQHHADY W-IX@RY CESURYDNY DG QFHMQ) \RVHODOG GMMEXM\KH OFHHG SURGAN DG RKHASHAL LHG FROBURYY OOG
WHHLY QR DAXUDGFH\WDAH( | HAWH' DMZ LORAXU 7KH/ LBHH



$IUHP HOWP D EHWMP LCDAGE. HWWHUSOWY UL \WWH( |THRMH' DMKDVGRARFPAUBGE. \WH2 RREH \XEMAAR FHMSQH F-BURY LQZ KLFK FDH DU KWR\RHAFHQHG
SIRGENZ LOUHYHVWR XY 2 GRHWH( |THRMYH' DMRAPY WHUIKWIUDQME\R L , 7 XQGHMH/ LFHQHS JUHP HWZ L@BHFRP HQRGH FOMYHL 1,7 | DOARIHHDMDQMD
PLQP XP \DBVR \KHIFHHGSIRGEWIQWHEZ VHYHDILIXUBY ) RIBZ LI \KH( | THRYH' DM \KH/ [FHQHS JUHP HOWP D EHALP LDMGE. HWHUSDW LOWHHYHOAR D
EUFK B\ \WHRMHUSOWY DG RMHNGHAL LHGHHOV

: HKDYHDIBHP HQVLQ SOFHZ W \WHQDMRIV GDEQ) GMMEXRY DvZ HIDYSK\ MADQJIURXS SXUAKDUQ) RUIDQ] DARQ/DGSKOWP [R EHH WP DQIHY P INGJ ( QoS
DYDLOEB DAHBRARG UABICD)G\SHADBY SKOWP CAH/QIRY LGHZ KIFK DUHH SHANMGAR EHDWMIGHGDOGDWKP HGE 1,7 LOFRQGHANRDZ W WH( |1 HAMH' DMR WH/ LFHQH

$ JUHP HQAVZ KHIHLY QR DAXUIDGFHWDAKHDI UHH-P HOVZ [@EHDAMIGHEWR L , 7 RAKDAMZ LOEHCEGIMR HMEEDAK MP LOUDIUHP HQN Z KLFK Z RX@ KDYHDP DMUDO DGYHYHH | HRAA
RQ1,7IVSXUKDHR SIRSENIURP XVXQEHMHH FOMYHVXSS® DI UHP HOADQGUR DOMY/SD CEGIWR XVIQFRQGHANRDZ LW 1 , 7VVOBIR SIRSEW

) RTBRZ LQ) \WH( [1HAYH' DMR \KH/ LFHQHS JUHP HOARXUUBYHDMYIURP 8 6 RSHIDARQY/Z LOG-SHIGXSROVDBYR ( QEDUS WR1, 7 XQEHMHH FOMYHXSSO DIUHP HW
DOGROUR DOMVIURP 1, 7MADBVR ( QEDUS LOWHWUMRY 1,7 KDVQRH SHIHFFHLYP DINANY BDQGQP HRUHHIF SKOWP CAHWADVIQWHS 6 RUHDHZ KHIH DOGL \WH
(1HAYH' DMRAPXUARHHLY QR DXXUDGFH\WWDAMZ LQEHCEGIVR\KAFHM X@ P DNAAIQG GVMEXM( QRIS RURMHIGFHHGSIRGAW , | \WH( [1HAYH' DMGRVQRARFFXU ZH
Z LOFRQUG-UDIM CDAYHDA LHYI RUP DUNHMY DOGVHIY ( QEOUS DQGOQ JHIHUF HILYDBQWVZ HP D GYHES LOWHS 6 DOGRM-UP DNAVIQWHWUIARY : HKDHCR
XQEHINDOAQ) RUDUDQIHP HOAZ W UASHRAR DD DIMEDAYHDAM - DOG\RHHLY QR DAXUDGFHWWDAZ HZ RX@S EHCEBIVR UHKEEDK RULQMCDOOBY| RFHRULP SBP HID
DOMCDAYHVRDAM)\ | RUFRP P HIADCRSHIDARQ/LOWHS 6 L \WH( 11HAYH' DMGRY/CRARFFXU

) ROWHI RHIRQ) BDRQ/ RUKIMBUFDOAXOVR  RSHDNRQYDUHXQINHD VR EHOQIQAFDIRQR RXUI XXMUHSHUIRIP DOFH

: HDUHG-BH)G-QMRQWHFRP P HIADOXARHWR RXURQD SLRGAM QEDUS

2 XUCEOW \R BHFRP HSUR MIE®H Z LAO@G-BHG XSRQWHFRP P HADOXAFHWR ( QAUS  Z KIFK .QWWRZ LOG-BHIGROWHKAFHWR 1,7 QP DINANY DQG\VHIY) ( QS
SUP DIO [QWHS 6 DGRWHKARHWR RXUH FOMYHAWUEXRYLQP DAY DQG\HIY ( QAUS IQWHO (1$ UWIIRYQ, 1 \WH( I1HAYH' DMR \KH/ LFHQHS JUHP HQWV

ZIW 1,7 GRVQRWAXU Z HZ L@FRQIGUDEM CDIYHVADAD LHY/| RUP DUNHY DOGVHIGY ( QEDUS DGO JHHIE HIXLYDBONVZ HP D GYHBS LOWHS 6 DOGRM-UP DUHVIQ
WHWWMUMRY 1,7 KDVQRH SHIHFHLYP DAY BN QP HRUIHHIF SKOUP CRHMWAIYIQWHS 6 RUHDHZ KHIH DG WH( 11HRRMH' DMREPAOARHHLY QR DAXUIGRHWDAW
Z LOEHCEGMR\KFRMXED P DUNHNDQG GMMEXM( QEDUS RURKHUTEHQHG SIRGAW

, QOGEAWROWR WH UMY QARG HOHZ KHIHLOWVVHRIRD RXUCELOI VR JHIHDM I XAMUHUAYHOAYI URP ( GEDUS \DBVRUADBYUR DIWVZ LOG-BHIGRODQ® BHUR ICRRLY
LFOQQ) EXVWRAIP MG\R

WHH I LIFCA D@GGVOHWR ( QausS
WHCFKIHYHP HQAR EURDG P DUNHATFRHBUBIZRH DG RXAUCELOW R FRBIQ DEHNXDMUHP EXUHP HQAR WILLG SOV SD RY/IRU( Qaus
WHH |HRWYHHWR 1,7 D5 RUGMMEXNRQ SDNGHY DOGRKHUH | RWIQVKFFHAX@ P DNAMY DIGVHIQ) ( QEUS

2 XUGMMEXRYA CELAW\R H | HARYHD Z RUNZ 1\ SK\ IFLOQVVR HOKUH\KRDAKHUSDNQIVKDYHCFRHWAR ( QEDUS DG LQIDQG UH LOSAAUSIRQ/AR DEHHR \WHU
ELFHAEIO WP HY
t ( QIS VROV \RFRP SHMH | HAYHD DIDQWPRP SHIQ) SIRGEW LFOGQ) K GR\XUD $' $. 9(25 RO XPLE $1, 3KOP CFHALY , GF1V/
* OMIP LGH2 WICBRZ GHUUHZHIF YHMRQR ( QAUS DOGRAMHUSRMMNOIHHIF SIRGEW
% RXUFRQAEFAP D04 CRXUH WA CELOMW \R\XFRHA XE P D4 CRMUHFRP P HIACONOQMWY/R ( QEDUS DATFRHSVBEG FRINBYHY DOGLQFRP STOGRHZ LW I XDRY
UDALHP HOWV DG
% RXUCELOW \R FRP SO Z MW RIRQ) BIXDRY BIXUP HOV

YHDAHR WHQ®P HIRXVUMY DG XQFHIBQIY DARADMS Z [\ RXUFRP P HIADT] DNRQH | RW Z HOWHXQEGIR SUHERAKHH WOAR UYHOXHYZ HZ IO HHDMIGRP ( QEDUS
\DBVRADBYUR DBV RARHWP 1QJ 1 RUZ KHORAHH WWR Z KIFK Z HZ LOEHFRP HSUR MIE®! UL HYHU ( YHDLL Z HER CFAKUEYHLGRB DHG GRABYHOMVI R ( QEUS \DBVDG

EHRP HSURMBE®! Z HP D QRAEH CEG VR \XWELQ RXUUHYHXHY RUP DIQBQ RULCRUHDHRXUSUR MIHOW RQBQRYRQ) EDLV

H +H +H



( QA@US | DAHVIQMMHFRP SHMRQ I LRP WHDIR HOWR FRP SDQUHVZ WK JU-DAULRRXURAKDQ XV DQGLL RXUFRP SHINRLY DUHVKFRHM XALQ P DLINANY) RUGHHBIQ)
DEMCOMYHW-DA HOWV RXUFRP P HADCRSSRUNQUNYP D EHUHSKAHGRUHIP LQDAG

7 KHSKOP CFRHUFDO.QGAMY LVAKOUIRM HEE UISLGD DEYDAQ) WKQREBILHY LOMHARP SHIMRQ DG DMWIRY) HP SKDUYRQGHYHESIQ) SURSUHEY \KHISHMWEY ( QEUS

| CRHY/FRP SHIMRQI URP DQP EHUR \RXUAH \RP HR Z KIFK P D VBLJHAKH\CP HIQAFDIRQDY( QEOUS  \KAK DV'SKOUP CRHWNADCARP SDQHY LFOAQ) JHHIF GXI FRP SOQHY
HRMKERR\ FRP SOQHY GXJ GHIYHY FRP SOQHYDQG OFOGHP LF DG UAFDUAK LOAMMNRYY P O R Z KUK KDYHJ U-DMUI LQDGRDOUBARXUHY P DN FOSCHOMY LGFOAQ)

Z HOHXEQKHG\OBYI RIFH/ P D4 CRMUQ) FOSCELOWA UAMADUAK DQG GHYHBSP HQVCSCEMMNY H SHIHFHIQREEQQ) UIXMRY CESURYDY RUSIRGANVDEADMANDIDR
ZH)RHIPSH QDM  WH)' $ DSSIRVHGDERRIIFIOIFHQHOSSIFDMRY R4 $ \WEP WWGE 1 RDMYIRIPOOHMY R $' $. 9(2S U Dol XPCE WD R
WOFHWHI BIXHR R YDR RFOMYHRUMY/IQDXOVOQGSHADUE SDMOVDIHG  \ HOWDQGREHZ W6E' $' $. 9(2S5 OGP LQUWMIGE LOMYHIRAVIQXMRQHYHY [RU
ZHNV LVDKXP OQ] H3,J* NP RIFFQDIIQNRG WDMEQBAR3 \HBRA Q' HHPEHJ  &DWUHA D&S5,635 EDHGIHHHAWY WHES, [URP 9 HW 3KOWP CRHANDY
DQG&S5,635 7KHISHWAYZ D/DSSURYHGI RUP DOHAY) B\ \WH) ' $ DOGDVHRQGWHDR HIAKMQ) FROMIRDOIHHWHES, * HHY YARKHISHUAY |RUP DD NORZ QDY
YOHALGYAR GRMUDOKHDS /\ [JHID DORKD/EHHQISSIRYHGIRUP DHMY B\ WH) ' $ 1 ZHDQG1 , 7 DG RUGMUEXRLY DHXTEGIVR FRP SHMH | HARYHD RU
\KFFHAXE@ SRIMRY( QEDUS DYDARP SBP HYAWR DOMCDIYHWHIDSIHY ( QEDUS \DBYDQG\OBYUR DY DQGRXUAKVR RSHDIRQP D \IK | HJ Z KK FRXGSKDYHDP DMICD
DOYHIHH I HFAWRQRXUI LGDGADCARGURY ( QAILS DR CRH/ARP SHMIRQI URP K\ GUR\ XD $ 1, 3KDUP CRHNDY |, GF1V/ * OMIP LGH2 UDOBRZ GHUJHHIE YHYRQR ( QEUS
DOGRAHUSRMMDOIHHIF YHMRQR ( QAUS DOGIURP GRQ SIMAUSIRQIWDEH/  JOMIP LGH\XSSBP HON 1 RQ SIAUSIRQIWDGH/  JOMIP LCHLYP D4 CRMUHGLO@UH
TXOQMYY SUP DUO B\ DIHZ. @UHAKHP LFDOFRP SOQHY DOG SURFHWHE DOGVRTS D/ DQAMMRIIOXSSBP HQA7 KHVDBIR JHZHUE SUAAUSINRQ JUDEHRUGRQ SURAUSINRQIUDGH/
JOMP LCHSURGAWRUGRY SURAUSINRQIWGH/  JOMP LGHQMIMRDOKSSBP HIVDABUFHYGZ HAKDQWHSUFH/WDZ HAKOWHI R QEOUS FRX@ KDYHDP DMUDCOGHYH

H 1 HANRQ RXUI XAMUHVDBA DG GHABYHOHY DG RAUUAKAVR | RSHIDARQY QG | LODCADCFRQAURY

.| ZHRU1 , 7 DUHXQDEGIVR DAKUHYHDQG P CLOMLQ DAHTXDMBYHYR FRHDIHDQG UHP EXUHP HOVRU( QADUS  RQUHDRIEGISUAQ) WPV IWFRP P HRDOXKARHWP D EH
\HYHHD KIQGHHE

6OBVR ( QAUS G-BHIGROWHD/DMEMN R D3HNOMARYHDIHOIGUHP EXUHP HOVURP \WLLG SOV SD RY DG JRYHIP HOBOKHIGKFDHSURIUZP V \KAK D/0 HAFDWHOQG

0 HAFOGLOWHS 6 DQGJRYHIP HYED RYIQWHO (1$ UILRD 3DMINVZ KR OUHSUAAUEHGP HIAGHI RAKHWDR HAR \WHUFRQAMRQY JHHDD UHD ROWKLLG SOW

SD RYAR UHP EXWHDTRUDMI QI LFOQMEOWR - WHFRWVDARADAG Z W WHUSUARUSINRQGXIV & RYHDIHGHMP LDIRQG-BHIE/RQI LA FIQFICDGHREP LE RARRP HY
WD/AR\WMDGMDRYVQHE. GXI SIRSENZ KHRP RUHFKEEDKHE RUGZ HUFRWWHISHANF DEMIDAYH/DHDDHE DYDMEGIRIVMEHNH® BHRP HDDMEG! $ GHRXIK ( QLS
PO LVUHP EXYEGIE. WHEHIMYIRI0 HAFDHOQG0 HAFOGEHYIFHY DOGHMHY WBMSIRVIGHFRYHDIHI R GEDUS | RURXEDM/BUAUSIROAR DOHILEGIO HAFIG
HOURBHYZ MMOQWHUMBIMO HAFDGSIRIUPYV 1,7 PD RAEHIEGIWR P DQMQ0 HAFWHOGE0 HAFGARYHDIHIR QEUS DIG\WHUAP EXUHP HAZP RXQNVDH\KEMPAR
FKOQHOQGP D RABHDGHDXOMDQGP D WNXUUHKLIKHURR SD P HOMKDV/SDNHON| LG XQFR-BIBEG! 7 KH&RP SI) DOR KDVQHI RIDAG UHP EXUHP HOADMYI R QEOUS LOWKH
0 (1$ WILRQZ KIFK DHFRP SDUIEGIVRO HAFDUHDQG0 HAFDGUHP EXWHP HOADM/ 3DMONDUHXQINHD VR XVH( GEDUS XQBWUHP EXUHP HOW DEHTXDM\R FRYHUD
\LJQULFDOABRMROR WHFRWIR ( QEDUS ) XWUHFRYHD H GG UHP EXWHP HOADMYZ LEINHD EHVEMPARLFBDHGVFOMD [URP SDRWIQWHS 6 DQGSHKTSVIRYHIP HA
SD RYIQWHO (1$ WILRY 7KL SO FRYHIHDQG WP EXYHP HWR GEDUS P D A-DHWR EHDYDLOEGIRUMR EHOGHTXOM Z KUFK FRX@KDYHDP DAUDCDGYHYHH | HAWRQ
RXUBMCHN BAXOVR RSHDIRY/ | LQOCADCFRQAMR) DGSIRGHRNV

7KHP DNAVRU GEDUS DR G-5HIG/ROCFFHWAR\KLLG SOV SDLRWTGXI | RIP X@UHY Z KIFK DUHOWR P HAFDINRQYI RUZ KIEK \KLG SOV SD RY SURNGHFRYHIIHDGG

UHP EXUHP HQA7 KHFRP SHIMWRQLOWHLQBAY \R EHLGFOGHGLOWKEK | RUP XOUH/P D GDG\R GRZ 7 DG SUAQ) SUAAKUHROXY $ OR \MULG SO SD RYP D' B XVHWR LGFOCH
( QEDUS LQWHUIRUP XOUH/RURKHZ IVHUAMIFSDMOAFFHAR ( QEUS U DEWFRWS JHZHIF HNXYDBOAWRURKHUDGMCDAYHWH-DR HOADYDOEG! , QWY UHIDG 0 HAFOH
DQG0 HAFIGUHP EXUHP HVIDMI RUEIDGEHE SURGANV\KAK DY/( QRIS DUH\KEMPAR G-FU DHR \WHFRWR FRP SOLTEGHIHIHUE YHMRQVR WHSURGENAK D/$ 1, v/

* OMIP LGH2 UDCBRZ GHURURKHLUHZHIE YHMRQVR ( QAUS 7 KHIQNRGANROR $ 1, VIHIHIF SURSEMKDYDGYHYHD O HAKG( QEDUS \DBVIQWHS 6 DUGLVANHD W
DGYHYHD O HAAKHUHP EXYHP HQNDAWDYD HAFDH 0 HIFDGDQGWLG SOMY SD RYDMHZ LAIQ) \RSD. 1R QEUS  Z KUFK FRX@SKDYHDP DALIDD DGYHYHH | HAARQ! XU
\DBVR ( QIS B 1,7 DOGRXUMKWR RSHDIRYY |, WDBR SRMEGIWDYS 1, RURKHIHHIF P DNHUZ LOHN R LQURSFHIHHIF YHYRQ/R ( QEOUS LOWHO (1$
WHIRQ

6OBVR ( QEUS LOWHO (1$ WIIRQDHEMAMRGQIW P EXYHP HWLP VARP SDBG\RS 6 \DBY DQGP DD HP HW SHAMKDWRKULFARX QN UHFHYCEGIDILGY Z LOEH
DOMHYHD OIHAWGE XK WP VDADBVIQWHO ( 1$ UHILRQIGFUDHARP SOHGWR RUKIMWRUACH SHIHIFH



7KHP DVMUWR ( QAUS \DBVDH\RDIHZ FXWRP HYDQGWH®RWR D FXWRP HJFRX@ DEHIHD D I HARXUIRX@OVR RSHDIRY/

: HHDDGG1 , 7 LOMIBAR FROMHR\HD( QEDUS VR\SHADEV AMUEXARLY DQG\SHADDY SKOP CAHYZ KIFK. LOWMD UAHT QEDUS \R SKOUP CAHY KRGANY DOGRKH
PP HY ) RAUR RAUGMMEXRYCAFRXQMGIRUDSSIR IPDMY R ( QEOUS \DBVIQWH\ HOUHGS' HAHP BHU 7KHRWR D) R WHHAWEEXRY/RIDP DAIDD
WBAMRQLOWHL QEDUS SXURKDVHVFRX@ KDYHDP DMUDCOGHYHH | HFANRQRXUBXMCHW BAXOVR RSHDIRYY [ LDGADOFRQAMRQ DG SIRGHW

, QOEAWRY WHAMMEXNRQGHE RIN | RUSKDP CFHANFDOSIRGAVIQWHS 6 KDVXQEHIRGH DJGP D ARMXHWRXQEHIR MIQU LFDQARQRICDIROP DNGE. P HIHY DG
DFDAMMRYY $ VDUAKGVD\P DEBUQP EHUR U HAMMEXRLY FRQURCDMI QU LFDQAKDUHR \WHP DUNANZ KLFK KDVIGRDHG DQGP DL ARQMXHWR LGRUDH FRP SHIMYHDOG
SUAQ) SHKKUAVRQSKOUP CFHUWFDOSIRGAW 7 KHIHLY QR DAXIDGRHWDAZ HFDQP DRI HWHHSURQ) SURKKUYRAWDYSHADEY GMUEXRUDGG\GHADDY SKOP CR- SXUADH/
Z LORNOPMIMXGH SHRMED |URP SHIRGVR SHIRG

7KHP DUNHA FOMYWIRU( QEOUS IRUBE LQWHS 6 H SILH3LO- XO DQG( QADUS KDVGRRUTP WGP DUNHA FOMYIWIQWHO ( 1$ UHIIRQ ZKIFK @ANR
H FOMMUWY FRXGDGHIHD Dl HAWRXU( QADUS \DBVDQGIHKOWVR RSHDIRVIQWHS 6 DQGLOWHO ( 1$ UHILRY

7 KHH FOMYLIWY SIRMRABRQ/ARDMNBURARN QEOUS |RUXVHIRUGE  CUHP IGLOZ D VAKDAP D O HAARXUCELAOW VR H [ HARYHD H FOGHWLLG SDUNYI R FRP SHINY DICIQNXY
, QSDMFEXTU

t 2 SKOD' UK P DN FOMYLUY SIRMAIRDI RU( QEOUS 1RUBE"  H SIWHGLOWHS 6 RQ-XO DOG( QEDUS | CAHVARP SHIMRQIURP GAWH SHOLYH
JHHIF YHMRVR 3%/ * DG

t Z HER RDYHIQMBRXDOSURSHW SURKFIRQ GRURSKIRGXI GALIDIRQRUGDIIH FOMYIW LONH P OUNHNVIRU( QEDUS LOWHO ( 1$ WILRQ Z KIFK FRXG
DGYHYHD O HFAAWHFRP P HADOMAFHWR ( QEDUS IQWHUHILRY

7KAHIOP MANRQ/DOG00  BBAMRYVIQRXUH SHAKMGSIRARIRY LFOGQ) RMHUSIRGENMKDNRXGEHISSIRGE ) ' $ XQEMH2 KD X $ FWP D \KEMAY GEDUS R
JUDMIFRP SHMRQWDQZ HH SHADQGFRXTSDGYHYHD O HARXUCELOW DQGWHCEOVR 1,7 RIHHDMUYHHIURP ( QEUS SHKCSVP DMIDD 7 KHHALURP WEIgFHY
PD DBRLP SOURKUCELON R RABIQ CFHIHSONGHY RURKHUQMIDNRICARP P HIADT) DARDRSSR WQWARQWP VIFFHBEEGIR XV LI DATD

0 DQ R RXUSRMMDCRXWRP HYDUHLQ P DINHNZ 1MW XQEH.G-YHBSHE KHDIK FDUHM WP V

2 XURQD SIRGAM QEDUS  LYDSHAUSIRY JWEH/  JOMP IGH RUB* / * - RUDDSRZ GHAMDA HOVRUMENGIFHIDGHP LDOQGMEND1%0 \KDDWHP LD \ERR \WHP RUWRP P RQ
IRPVR 6& 6& L/DIJHHIFEGRGARGHMDNIHW PLAORQ\WR P IARYSHRSGIZ REF LGHDGRAXYSUP DO [P RY \WWRHZ KRHDGFHWRLYDHI URP. WHILRQY
(FOGAQ) \XE 60KDIDS | WFD 6RAKS P HIFD \WH& DUEEHID &HOADDS P HUFD \WHO LG3BY( DXV, QADDYG0 HAWUDGHIQUILRQAKRK DV7 XU * WHAHDQGE, D 7KXV Z KO
6&' D HANSHRSBIMURXI KRAAKHZ RIS \WHSUYDBRHR 68 LVKUIKHLQFHYIQJIHRIWSKLHY \KFK DV FHOADCDQG\XE 6CKOUIRS | WFD DG WHE DUEEHDD WDARXUWHO® KDYH
XQEH.GHYHBSHS KHDIK FOUHM WP VRUMI QU LFDQ® GZ HIUDKYR KHIBK LOXUIDGAH FRYH I HDQGLGACHIFHR WHHFROBMRQ/LOWHS QUG 6B LY UHIDMYHD GZ

) XOWHP RUH P OQ SRMONICEDMONVIQP D) R WHHIHRIUISKIHVOHEZ LGFRP HOQGP D EHXQEGI\RDIRG( QAUS  7KHHICRRYP D XAP DMD TP IWRXUDBAHICED!

P DUAHAR XUDELAW R CFKLHYH DQG VWBLQ SUR ML P D EHDGYHYHD LP SCRMGLL Z HDHXCQTEGIVR CFFHW P DNANZ W JU-DMISUHYDBRHR 68 RUBHIFK HIRXIK 68
SDMQVIQIHRIISKLHYZ LW P RUHZ HIDGHYHERSHE KHIGK FDHM P

$ YDUHWR UM\WVDWRADAMGZ W P DUNANY) ( QADUS LQMQDINRD@ FRXGKXUNRXUBXMQHN

: HOHVHNGQ) WHIXORY CSSRYDO R QEOUS (RUBE LOWH. LQIGRP R 6DXA.$ WHD RU. 6% BXWP D QRAEH\KFFHMXO) RUH [P SO 1QO D Z HOQGRXGR-G\KDN
WH( XURSHDRO HIAGH/$ JHIR IV ( 0 $ 1V &RP P LWkHIRU0 HAACDOBURGENI RU+ XP D8 \H RUE+ 0 3 KDGOERSMG DQHI DAYHRIQRQUH DLAQ) RAUCSSIFDARYIRU

P DUHAQ) DAKRU DARQ R0 $$  EDHEXSRQWHE+0 31VSRIMRQWDANRXUP DQFIQFIOMNG AGCRWIFRFOMYHD \XSSRWWHHHILFCA R WHWDR HQNQBS'  SDMON ,Q

QKM WHE+0 3VRIQRY ZHZ \WWAHZ RA0 $$ IQBFBRMPEH) 7 KHHLYCR DRXUIDFHWDAZ HZ LOEH\KFFHAM XAQRAMEIQQ) P DM DAXRL] DIRQLOWH. 63 RU

RXHUMUMGRIRQ/RANGHWHS 6 | Z HRAEIQP DINANY DAKRU DARY Z HH SHAAKDZ HZ LOEH\XEMPAR DCAWRDOUMY HIDAG\R RSHDIY 1Q1 RHIQARQUH/IGFOAQ)

1 Al HIQ) HIXDRY WNXUP HWLQI RHIQFRXQUH/AXAK DV@AN R RSKIQGLI DIRQRURKHIP DUNHA FOMYLW DG XQUH XDWS FRP SHMRQIURP JHIHIF
| JOMP LHSUIRGENRUQAMMRTOXSSBP HOV



¥ \KH SRMNO RUGT DCRUL@I DOSDD®BOP SRWY LH Z KHRDEGAOHBU | DAHGZ W KLIK RUKLI KHUGADOBUAHY RSWAR P SRWRRG/IURP DIRHJIQP DINAWV
ZIW®Z RUGZ HISURHY IDKHAMDREX 1Q) WH GFDD

XCH SHAMS FKDQIHVLQWBU 1V WEGHEDUUHY SWFHDQGH FKOQIHFRQARY DQGRKHJHIXDRY WXL HOV
HRQRP IF Z HINGHW LFOAQ) 1Q MMRQRUSRINFDOQISELMN [QSDMWEXDUI RIHIQP DAHV

FRP SIDGFHZ WS HP SR P HQMP P LIUDNRQ DG MERUDY VI RUHP SR HVOVIQ) ROWDYHIY) CERIG
IRUHLIQW H/ LFOAQ) Z WKRTQ) R SD RO HY/

IRIHIQPXUHE | ORMDINRYY Z KIFK FRXGS UAXOVQLGRB DHGRSHIDNY H SHOHYDQG UHEEHE BYHOXHY DG RMHURED) DRV HDAMGR CRQI BMQHWVLO
DCRAM-UFRXQUY

Al LFXONV W LQ) DOGP DL | RILIQRSHDARYY
Z RIN RUHXRHBIQI LOFRXQAIHYZ KHIHTERUXQUAMNY/P RIMFRP P RQWIDQIQWHS 6
SRAMIDOICEQN XQEHMHS 6 ) RULIQ&RIXS/BUIRNH/S FARIFRP SOUIEGH RIHIQUHIXTMRY/

FKOGBQIHVHI RIAQ) RAUFRUDANOCDGG LQMBRMOOSURSHYY UKW HSHADED 1QI RIHIQFRXQUH/WDAER CRABSHRAIE SURAPNQAMBRXDOSURSHW U KWAR
WH\CP HH \WQAD/KHS 6 DQG

% SIRGAIRQWKRMIHV/UAXGY |URP 0 HYHQVDH HAMY WY P DAUIDOXSS® RUP DA CRXUCQY) FOSCELONY CEURIG

H +H+ +H+ +H

H +H +H

7 KiVHDQG RMHUMNY DARADMS Z W LOMCDIRDCRSHIMRQ/P D' AR SURP VH RXUCELOW VR CRKLHYHRUP DIQEIQSUR VBELAWY
2 XUBXMQHWP D, EHDGYHIHD LP SDRRGE, WHFRQHIXHOAH/R WHZ DUZ K, LDQ

7KHS QWG E\BINY DG, MITHOBHAHQ® XQEHWRRN DRV R, IDZ KIFK KDAMIJHHGDMAWVE |, IQRQS 6 DQG, WIHDDAANVOQEROAYIIDOVILI HVIQGHIKERUIQ) (DIRY/LQ
WHO (1$ WILRQ 7 KHGAUDMRQDGIQMMW R MY FRQ CRADQG W SRMNIOLP STANRQ RXUBXMCHN RURSHDMRQVLOWH U LRQLY XQRHYEQ EXVIMY SRAUEGIWDARULH LRID
EXMCHW DG RSHDIRQYFRXG EHDGYHYHD O HAMGE, WHRQIRQ) KRAMMEY

: HP D QRAEHDEGIVR DQMASDMWWHG-P DQGI RUDQGDSSURSUDMVKSSO R ( QADUS

: HP RQRURUGMUBX R LOMHRUHVR ( QEDUS XMQ) DFRP BQDIROR P HKRGY + RZ HYHU RAURANP DAVR GMUEXRULQYHORUHVP D GLIHMIQULFDQ® | URP CRMDD
LOMHORY GYHY 6LIQU DAL I HIHIAHYEHE HHQ DAXDCDG RXURKIP DAGLOYHRY GYHYP D UAKONOH AHALYHSUIRGAIRD UHNXLIQY XVAR KRTS\KEWEQMOTXOQMA/R
XQRGLQMHIRY Z KK P D UAXONOWHHIEEDKP HOMR LQHIRY UAHYH/RUDAMIY UMMR VR H SBGIOMIRY  LOGHNOMKSSIH/R- SIRGANVLQ GVMEXNRQFKDCHY
LQUA | LHBURGANDYDLDEG DARHUABIOBYHD DOGXCH SHAMSLGRUHDH/RUGHFUDHVIQR.EHY I URP RAUNSHADDY GMMEXRLY 7 KRHFKDQIHVP D FDAVHRXUBYHOMAR

| ORMDOMLIQLLFDQ [URP TXOUWWLAR TXCLWL DOGLOVRP HFDW/P D FDAVHRXURSHIDIY WHAXOVI RUD TXOWMMR EHEHBZ. RXUH SHRABMRQ/RUKHH SHRBIRQ/R \FRXUMA/
DO MVRULQYHARY , QDEAURY KIRUFDT Z HKDYHR | HIHG SUFHQVARXQIMR RUPXWIP HYLQDBYDIFHR ( QEDUS SUFHLGRIDHYRUDY DOLGRHQAYH I RUEXD!RUDGYDIH
REHYR (QAUS 6XFK AVFRXQNVP D KDYHUAXGAMGLO\SHA DY AWIEXRUSXUKDAYH FHHEQ) PXUHAG-P DG UHXANY) LOUHBAHG\SHADEV AMUEXRUSXUAKDAY/ QM)
SHIRGY DG \KEWDQNIO OFXDARYY/ LORUMKWR RSHDIRYY I RP SHIRGVR SHIRG , | RXUILCDGADDUAXAVDUHEHEZ D00 MM] RULQARLT H SHRABINRQY RUFDQCRAEH UHIDE®
HXP DAG WHP DIN/BUFHR RXUFRP P RQWRANP D EHDGYHYHD O HAMG

| WHMQIGIP DQXI DRMUUR SLRAUSIRY JUDGH!  JOMIP LQHRU DVKDVKDSSHIHGLOWHSDWARHMIQI GISCANDI HUXSRQ Z KLFK Z HUHD | RURKUILQMWKHGIRRGVIQH-DRY R
(QA@US | DR SIRXFHLQWWH YRXXP HY/DQG TXDOWWDWZ HUHTXLUHRQ DWP HY EDVYRUI DR FRP SO Z W \WUQIHOAHI X@WRQV DSSTFDEGIR SKDUP DAHANDO

P DQXI DRMUHY ZHP D | DFHIQMIXSWRVIOVDBVR  RUBHXCCEBIWR P HANG-P DQGIRU ( QAUS  LFXAQ) RUREQIDIRQWRXSSD ( QADUS R 1, 7 XQGUWHH FOMYH
XSSO DIUHP HOW DQGP D' BVHSRAMMOHHXHY

: HERRWPXUWHO® KDYHRXURZ QP DX CFMUQ) FOSCEL WA DG G-BHIG XSRODMQI G- CEIHHWWSSTHU $ MRP RRS P LGRAHFH / / & RUS MRP RR | RUFRP P HADD
WSSIHVR (QIUS : HIQMBGWRFRUDHR UHD RO$ MFP RRVR SURSFHRXUS* / *  EXW HKDHRMAUMGIOR DOGP D QRABHIEGIR HATEDK B WP \KSSO
DIUHP HQNZ WM WMVNH \XSSTHURQLFFHBEBGIWMP V , | $ MORP RIRZ HHVRH SHIHFHDQ P DX CRMUQ) RUSIRSAIRQGL | LEXAHYSIRGAQ) 3+ / *  RUZ HZ HHXQEBIW
SXUKDH\K | IFHQAXOQIMVR 3* / * RQDFA-BEGIMP V IWARXGLQMIXSWOBYR ( GEUS



DQGRANKSSO R ( QAUS R, 7 XQGEHMKHH FOMYHWXSSO DI WHHP HQADQGKDYHDP DMUBD DEYHYHH | HAMRQRXUUAKAVR RSHDNRQ/ DG | LQDGADCARAMRY

: HDORUHD XSRODMQIGISTANDIHUR ( QEUS Z W Z KIFK Z HKDYHGRILLP FRP P 1\ AR FRQMMHIWNHYLEHY 7 KHSCANDI HUBBHDMED GHI) HSWH\AKHX GG SCANDILQ)
R (QOUS BHIQQQI Q' HAHPEHU  Z KIFK UAKGMGLQDVHYHHVKRUBIHR [LQMKHGIRROVIQHRY DOGP DAMIDED CEYHYHD O HAMSRAU QEDUS \DBVLQ

$ QRRXIK Z HEHIHYHZ HKDYHVX | LAHQWLQMKHG JRROVIQYHIRY RQKDQG Z HOHVHHNGQ) DQHZ \RXURHR STANDILQ) \R DYRIGMP LUSUREBP VIQWHIXMUH 7 KHHLVR
DAXUIGFHWDAZ HFDQUABIQ\KMIEGI SCANDILQ) \RXURH/RU Ll Z HGR \KDAZ HZ LOIGRW SHIHIAHGHD) VIQWHSIRGAIROR | LQMKHEIRRG/RUIXMUHVKRMIH/R ( QEDUS

, QOEAWRY DOP D4 CFRMHY STANDIHY AMUEXRLY DQG\KSSTHYR - SKOWP CFHANFDOSURGAVP XWRP SO Z W DSSTFEGIF 0 3 UHIXTMRQY/| RAKHP DX CRMUHR

SKOWP CRHANDCBUIRGEN Z KIFK DHHIRAHGE, WH) ' $ WURKIK IWI CAOMVIQSHRNRQSIRILP | RXUP D4 CRXUHYDGNA \KSSTHY DHCRNQFRP SCOGFHZ M P 0 3
WP HQV WP D AXOVODGHD R CBSURYDO RUSIRGAWXQEHIRQ) BIXDARY UEZ. RAKHLCTELAW \R P HHAP DUNHAGHP DQBYI RUDQ. CESURYHS SURGAEW SOMEXTLD LI
WHHVM/AKSSD MQIGIVRXUFHLQI UHEHIW BTG | RAKHP D4 CRMHR D SRMMDOSURGAN) XUKHP RIH HIFK P DX CRMUQ) | CRLOW XVHGWR P DX CRMUHGXI RU
HRRIFICERGEVMKEMAAR) ' $ LOSHRNRQDGGP XWWP HANF 0 3 UTXLUAP HOW $ VDUAKGW RGHR \KHP D4 CRMBYWDIZ HUAD RQVKU W SURGANRDI URP RHI CHLAM
R OCRM-U WHQHZ | CROW P XWKQEHJ R DSBISSIRYDOQSHRAIRODYG | RUBRBILFDOSIRGAN P XWEHTFHOHGE, UIX@RY DANRIMAYSURAMZ EHQ) X\HGIRUFRP P HRDD
XSSO $ | DOUHVR FRP SO Z W D CESTFCEGIP 04 CRMUQY WTXLUHP HQV LGFOAQ) P 0 3 WNXUHP HQV FRXGSGHIR RUSUHYHQARHSURP RIRD P DUHIY RAMIBIR RXU
SIRGEW 1 \WH) ' $ RUDQ. RKHUCSSOFCEGI I XA DAKRUIMHYGR GRATSSURYHWHI CAMMYI RAMHP D4 CRMUAHR ( QEDUS RUL WH Z WGIY. DY \KFK CSSURYDOQWWH
IXMH ZHP D GHG\R| LQG DEMEDAYHP D4 CAMUGY | CAMMY Z KIFK Z RS\ QULFDQ® 1P SCRARXUCELOW VR ARP P HIADID \XSSO ( QEDUS WR1,7 XQEHMHH FOMYH
XSSO DJUHP HOARUWR RAUGMMEXRYIQWHO ( 1$ WILRQ

J WHVOHVR D) XA/ \XSSTHG LY FRP SURP MHG GAHWR DWKLLG SOV P DX CRMUH VI DOUHWR FRP SO Z W RUDGKHIH\R CESTACERIQY. VRUIRURKHJUDWRY ZHP D EH
QCEAH RUQAUHAKX THBHGE. SDIHVZ KR KDYHWBNHRWWRK SURGKFW DG Z HP D QRAEHCEGIWR RRQUHI XA CESURYDO RURMARHM X@ FRP P HIADD HRXUSUIRGEHRW

( QAUS P D ADX\HXQGMLEEGIMGHH | HFWVRUKDYHRKHUXQH  SHAMG SURSHINVWIDWHRX @S UHXENQ SRMDSSLRYDOHI XMRY. DANRQ

7KHP RIWARP P RQMGHH | HFAVMVHHDZ W ( QEDUS LGFOGHG FROAEDARY (DXV-D KHIEDAKH SOIQIOWWHMWRP DFK DU FRXIK. SOIQLOWHKDQG/RUHHAMEDAN SOQ DOGFKHWEN0Q
| ZHRURKHYIGQM SUMRAG XQNGRZ QXQEMLIEGIMGHH [ HAW RURKHUSUHYLRA® XQNGRZ QSUREGP V FDVHGE ( QA0S RURKHUSIRGAWZ LW \KH\CP HRUUHDMG

CAYHLQIUEHWV DQP EHIR SR . QULFDQANH) DRYHFRQHNXHFH FRXG UHXOMFOG Q)

t UIXDAY DAKRIMA/P D Z WALY \WHUDBSIRYOCR ( @AUS

t ZHPD GHGWRUHDDY QAUS

i ZHP D GHGWDEGZ DQQVRUQDURZ WHLQAFDNRQLQWH SURGANDEHIRAR FUDAMDO HAFDIRQ* XIGHRAEQQ) WHUMWR \KFK MGHH | HAVIRU
GWIEXRQVR SDIHQV
ZHPD EHWIXUHG\RAOQIHWHZ D ( QEDUS VOGP IQWMHGRUP RAI\ ( QEUS 1IQVRP HRKHUZ D
WH) ' $ PD WNAUHXVVR FRIGANCAWR DCFOQ FOOMDY RUFRI® SRWAP DUNANY WA DQG\VKUYHADGFHWR P RQWUWH\D HIV RUHILECR. R \WHSURGEW
Z HFRX@B EH\XHG DG KHIB QLEGH | RUKDP FDXOVHG\R SDIHQNV QG
RUUBXBNRQP D W 1HJ

$Q R \WHEERYHHHQWVUAXONY [URP XQERMUIEGIMGHH THAWRURKHUSURXWOD XQNRZ QSUREDP VRRXG SUYHMVIRP . DFKIHVQ) RUP DQIQCQY P DNHAF-BIMFHR
( QAUS DG ARXG\EWERMD L(RHDHWHRRWR FRP P HIADD LQ) ( QAUS

* HI CFHSRMMDCSLRGXANMDELON H SRKUHUHI \R ( QADUS DOG L \KAFHW XCROLP VDUHELRXIKWRIDLOWXY Z HP Dy LORXUNXEWBQMDOIDEMIVLL RXULQUKUDGRH
FRHDIHI ROWRHRDLP VIVICDGTXDM

H +H +H

7KHFRP P HROOMWHR ( QAUS Z L@H SRHXVARWHUMIR SIRGANICE DN FOIP VGHSIW\KHI CRAMYDSSURYHG | RUFRP P HADOWDBIE, \WWH) ' $ DOGP D CRXUGLO
| CAOMY CFHHG DG U XDMEE WH) ' $ $Q MCHHIHRAV



P D4 CRMUQ) GHHAV P DXVHRUTEXVHDARADMG Z WK ( QADUS FRXG URXAOVQLAMY R DSDIHWRUHYHR G-DIN DG SURGAWITELMN FOIP VI OQWAKY , QDGAWRY DACHON
FOP P D EHERIKADIDQXMXVHHRL ( QADUS P HHD CESHIWAR KDYHFADAHGDRIAMY  3URGAMICEL@N FOIP VP D BHERXIKWIDQKXVE, FRQMXP HY KIHIXGK FOUH

SURVIGHY SKOUP CRHXWFDCFRP SDQHYRURKHYAHIG RURKHZ VAFRP Q) LQR FRQEFZ LK ( QEOUS DGZ HFRXGBLRXUNKEWBMOITEL DAY
,QOBAWRY BIDBBWR P HIMRHYHQMICRARRP H SURGEMIEQN FIP VP D XD

GRIDHEGEP OGIRY QAusS

LP SOP HOR RAUBXMHN U-EXBIRQ
UFDORUZ IWGLY O0R ( QADUS 1URP \KHP DNV
FRUVUHDMG R QM DINRQ

GWIERMRQR P DI HP HAYDIRQNRQI URP RAUBXMQHW
\KEWBQICP RHBY [ DG/ SDHQVRURKHFQIP DQV RU

H +H+ +H+ +H+ =+

®WR BHXH
: HP DQBQSIRGAEMIELMN LOKXIFHFRHDIHOQGFW FRP P HADCH AW/ OGG XP EUHIDFRYHIIH EXWRXULQMUIDGFHFRYHIIHP D QRABH\K | LELHAR FRYHUSUIRGEW
ACEON HDMEH SHOAYRIBKH/RURRYHXVI RUDQ). FROHTXHMDCH SHOHVRUIBRKA/Z HP D \KIHJ : HP D QRAEHCEGIWR FRQMXH\R P DQEIQIQXIDFHFRYHIIHDAD

UDRIEGI FRIMOQVK | LELHATP RXQIVRUXSRQDGANDMWLP VAR SIRMAKY DI QMM GHR SIRGANCEDY / DLIHMGIP HQVKDHEHHD Y DE-G QRN CRIRQRU
LQAVIGOODY \KWEDHE RO GXIVWDAKDG XDUASDMEMGHH | AW LFOXAQ) MGHH | HRVWDADHBWAHYHHWOOWRHR ( GEDUS 6 XFRHM XCBURGRNMITELON FOIP V
DI CLQNXV FRXCB FDXVHWHYDOHR RXUFRP P RQWRAN VR G-RICHDG UL MGIP HOVH AHHG RXULQUKUDGFHFRYHIDIH UHEFHRXUFDWK DQGKDYHDP DMIDCOGHYHH | HFWRQRXU
BEXMQHV UAXOWR RSHDIRYY [ DA DOFRGUR) DG SIRGHFW

2 XUBXMQHWDQGRSHDIRQVP Dy EHDGYHIHD DI HAMGE! LQIRP DARQWAKQREI\ 3,7° WP | DLOMUHY/RUR BHOHRXUM RUGDB ELHDFKH/

: HUD RQ,7 GHERWIIGM VWP V LFOGQQ) WRHR \KLG SO VHYLFHSURYLGHY R FRIBRASURFHW WRUHDQG QP IWARQ LG-RMOQ RIP DIRQLFOGQ) BXWRAIP MG
W SHIRDOQ RIP DIRQ DG LOMIBRMICEIRSHYY | RUDYDUHV R IXQRIRVLGFOGAQ) EXWRAIP WG\ FROGANY FIQFDOMDY | LCDGRDOWERYYY COBOGLQHIRY

P DQEIHP QA HDOR RAARXUAHFHIBQHYIFHY LFOGQ) RN VHYLFHY FDFHQAMAYLFHY ARQAEFWDBYRUIDQ] DARQVHYLFHYDQGRKHUDGRAIY VHYLEHYUHID \R
\WHFRP P HUADCP DI DQG\OBIR ( QEDUS LOWHS 6 DVZ HIDALIQU LFDQWHBP HQVR RXU, 7 VHRXUMY W VAP V' DY D UKOVRXUVHYLEH SURYLGHY KDYHCFFHWAR RXU
FRQIG-QIOQ RP DIRY

" REWWKHLP SBP HQBNRQR VHRXUMY P HDUXUAY DG UHRYHY SOV RUCHE RIN DG LQ RP DNRQM WP VOGWRHR \KULEG SO \HYFHSIRYIGHY/P D EHYXQHIEGIR
AP DHIRP FRP SMUMUAOMHY R BHDRIANY SK\ MADCRUHBRRQF BUHIN LQV VHYIFHGAMVOSWRYY BGVHRXAUMY BIHIRKHVI URP - LCDGYHIWMNRULQMUNRDCCRANRQVE. RU

HP SR HVRUYHIGRY RUIURP DMEIA\WVE\ P DIARXV\WWUGSDMWWY : KIAKZ HKDYHQRW SHIHFHGDQ XA VAP | OUH RUIVHRXUNY BUHTRK\R ADM L \XRK BQHYHWZ HIHWR
RARXU RAURSHDIRQ/P D EHAVXSWG DQGZHP D X THJIRP HRORP IF RW UHBXBRDOKDP  UHXOMY CRIRQYRURKHUGI DOSUIRAHHAQIV ) XUHJ WK BHIRHY DG
RKHILQDESURSUDM CHFHW FDQEHAL | LEXQWR GHMANVDRGDR G LOQLGHOM 1) \WHP P D GBGWRIRUHDHGUMWVRL WHCRNRQ/ GAAUBHGCERYH - HH SHRAKDAIMNYV DG
H SRXHUHDME W R BHYHRXUWY BUHRHY Z LO@UHP DOQKLIK 1 RMH I RIAHHE®! I XWUHGHWR \WHUIELGD HYRINQ) (DMUH DG VRSKIMFADINRQR \WHH\WWUDV

* HKDYHLGHQWIHSE P DRLIDOY HONGHWHYLQ RXULQRLCDCARQARY RYHUI LCDQA.DOUHSRUNY DQG.J RYHLQDQRHP DIWAY

: HKDYHH SHIHFHEKIWRUFDCP DAY, HONGHARVLQ RXULQMIDCFRQARY RYHUI LODCADOU-SRNY) DOGJRYHIDCFHP DWLY DG LQFRIGHRANRQZ WK \KHSUEDDIROR WY

$ QX0 FSRWWRXUP DI HP HQWRQFOGHS WDAHUHFRQIMKHR EHP DAMIDCY, HINGHAHY LQRXUGMRBRKUH FROURY DG SURFHSXUAY DV GAAUBHGLOP RMGHBAIQ30WY, + , WP
$ 2 &ROMRYDOG3URHXUY LQWLYS$ QX005 HBRW - HFDQERAIXCLIQMHZ KHY RXUGMABRXUH FRQRY DG SURFHEXUY/Z LAEHI X@ HIHANWHRAKDAZ HZ LRGN RKHJ
P DAMUDCY, HINGHAHVLQWHI XUUH $ QP DMIDIY. HINGHAHVLQRXULQMDCFROURCRYHUI LQDQRDOUSR YWY DQGI RYH.CDGRHP DY FRXGB UKV HIRWIQRXUFRQRIEDMS

I LCOGADOWBAP HOVRUP MSSURSUDIROR DXHN Z KIEK FRXGHIRGHP DNANRQ LGHIFHIQRXUFRP SOQ. DGYHIYHD O HVWKHP DUNAMBUFHR  RXUFRP P RQWIRAN GG 1Q
HIUHILRXVALLXP WBFHY UKV SRMEBIVHRXUMIA/ @Y. FOIP VEDHG XSROVKAK | LCOGRLCOWEAP HON



5 IM\V5 HDMG VR 2 XU, QMIBRMDCB LRSHIV

: HP D QRABHDEGIVR RAVILQ DQG HY RUAHLQMIBRXOOSURSH IV W KWA\KDNFRYHURXUFRP P HADCDRRMMAYRUDUHVKI | LAHAR SURYHOAWRLLG SO RP FRP SHIY DIDIQWY
XV

© HUHD ROWIEHVHFUN LFOAQ) XQEDMMGNGRZ. KRZ WHRKGREI\ DOGRAMHUSURSUHEL LQRIP DR LORUBXMGHN : - HVFHNVR SURKFWRXUMBGHVHRBV LOSOWE
HMIQ) LR QRO AVFERXUH DG FRQ LGHMIDIY DI UHHP HOVZ 1AW SOV Z KR KDYHCFFHWAR WP \KAK D/RXUHP SR H/ FRER DMFRIERDRY RANGHVAHQNLE

FRIDER DALY FRQMPAP D4 CRXUAY FROXGEON DGYLMRYDQGRMHLG SO - HEWWHHHIRW DO R \WHHSOMEVP D BB \WHD) UHHP HOVDOGAVFRHRXU
SURSUHEY LQRP DR LFXAQ) RAMBEHVHRUAN DG WP HAHARHIKQE-UP D QRABHDGHNOM ( QRIAQ) DFDIP \WWDADSDMY L@BIDTD GVFERHG RUP LVOSSURSUDAG DWDEH
HRUAAV QL LEXOVH SHOLYHDQGWP HARQMP L) DOGWHRXRRP HLY XCBUHAREE®! 6RP HFRUWIQUGHDQGRANCHWHS 6 DHOWZ LA RUX LAQ) \R SURMAAICH
\VFRUV , QDEAURY U DY R RAUMBDEHVHRWNZ HHVR EH@Y | X® RABIGHS RUGE-SHIGH® GHYHBSHGE! DFRP SHIYRU Z HZ RXGKDYHCR WKWR SHYHOWHP  RAKRH\R
ZKRP \WH FRP P XQFDMIW URP X\MQ) WDMFKGREI\ RULQ RIP DIRQWR FRP SHMZ LW XV

$ AKRXIK Z HH SHANDTRXUHP SR HAV\R DAMI QWHULQYHNRQV\R XV DG DTRXUHP SR H FRQXEEQN DOYMRY DGR WILG SO Z KR KDYH CFFHW R RAUSURSUH Y
NFZ KRZ LQRP DNRQRMAKQRBI\ W HQMULQR FRQ LG-QIDA.Q RUP DINRQ DG LQYHUNRQ DI UHP HQWV Z HFDQRABURNGHDR DWXUDRH WWDADDAXAK D) WHP HQWVKDYHEHHD
GXO H HRXAMGRUZ LOEHH) RIAHE®!

: HZIO@G-BHGRQAHQH/R AHIBLO SDMOWVI RUKHUHXP SIRQR GHYHESP HIWR \RP HR RXUSLRXPWDQAM |, | DG R WHHOAHQHAMP LODM RUL DQ R WH
QFHHG SDMNVMKFRHM X FKDTQIHG ZHP D EHXCQOEBIVE FROMXHWHGHYHESP HMWR \WHD | HAMS SURSXPWDQADM/

2 XUCELOW \R GHYHES FHUBQ SURGAWDE DM/ Z LOG-SHIGRQDQH FOMYHTFHIHZ HKDYHREBGHG\R SDAQMMDNKDIP WHXVHR . OCRAV. 0 5$.  LQKENRUR
WHDNDGFHY 7 KHOFHQHFRX@S EHWP LODMG L Z HIDORVDM RXUREDI DARQYXQEHMHIFHIH , QWHHHADY FOIP VIQWHSDMMKDAZ HKDYHEHH QFHQHG DA
FKOTBIHG WHFRXWRUSDMADARR MY FRXS GHMP LHWDAKAK SDMAFDLP VOUHLQYDIG RUXGHI RUAHEGIRUGRAX | LAHQ® EURIGLQVARSHR SURMANRXUSURSUIHEY WKW
$ VARHIOFHQHHR XA SDAMQV RXUDELOWY \R SDUASDMLQWHGH HIHRUHQ RUHP HIAR \XAK SDAMQIVFRXG EHAP WG

5 WNV5 HDWG VRS HIXDWU 2 YHIMIKWR 2 XUYBMQHNDQG & RP SIDGRHZ W/ [Z
( QEUS IV\XEWMAAR RYRQ) DOGFRMXHGUHIXDRY WHAH. FRP SIDQRHZ MK Z KLIFK P D LKAV MIQULFDQM SHOHDQG P IMRXUDELMINVVR FRP P HADT H( QAUS

© HOQG1,7 DHVEWAWRRYIRQ) ) $ REQIDIRQYDGFRAMG-GUIXDRY UEE. Z WK UASHAWRWHP DI CRMIQ) SIRFHAQ) OEHIR) STANDIIQ). GMMBXRQ DOYHYH
HYHQABSRMGY) WRIIH DOHMMQ) SURP RIRQDQGUFRGNHEQ) IR QEDUS 7 KHHUNXUHP HQVLGFOGHKEP WIRQR \0HIV DGRM-USRIAP DAY LQRP DIRQDG
WBRW DvZ HIDVFRQMXHG FRP SIDQAHZ W J RRG FIQFDOSUIRNAHY DG JRRGOERDRY  SUIRNFH/RUP* 0 3V, QDBAURY RXUSIRGANIGYHINIQ) DOGSURP RIRQDUHVXEMAMR
WIXDRY BIXUP HOVDQGARQMAQ) BIXDRY UMEZ 7KH) ' $ WUA® U-DXOWY/\RHSURP RIRDCFDIP VAKDAP D EHP DEHIERXVBUARISIR)GX] SURSEW , QSOMEX@U
DGX] SIRGAEWP D RAFHSIRP RMG | RUMHAKDADHQRAZSSIRVHGE WH) ' $ DVUH GRMSLOWHSUIRGEMCSSIRHGOEHIY) DRRAIKWH) ' $ GRVGRAB-IXDMWKH
SIHFUEQ) STANH/R SK\ MADD/

0 DM CAMMYR GXI SURGEN DG \WHUI CAOMY DUHVEMAMR FRMOOUYLEY. DUGSHIRAF IQSFIRY/E \WH) ' $ DOGRAM-UBHIXDRY DAKRIMAY| RUFRP SIDGFHZ LW
F 0 3 BIXOMRY ,| ZHRUDUIXDRY DIHR QWRYHYSUYRA® XQNFRZ QSUREBP VZ W DSURSEMNAK DV DGHYHHYHOVR XDQNASDAGVHYHIW RUIBTXHER  RU
SUREGP VZ W \KHI CAMN Z KHH RUSIRFHAAVE! Z KLIFK WHSURGFAAYP D4 DR DUXODRY DIHR P D P SRHUAAIRROWDBIRGEMEHP 04 CRMUURUXY
LFOQQ) UTXUQ) SIRGANIHDID GRIFH\R SK\ VALDDY Z WKGIY OCR WHSRGFENVURP WHP DINHARNASHMROR P DO CRMUQ)

7KH) ' $ IVUHIXDIRYY SRIAH/RUIXAFHP D FKOQH DQGGH. RUDGAWNRCOAIMM/RUIRYHP HOABI XDNRQ/P D EHHIRMG\KDAFRXTS | XURHUUBKMPARUU- XTM SRV
DSSURYDCCRMIMEY UHDMY) \R RXUFRP P HADT DARQR ( QEOUS © HFDQERASUHARARHONHIKRRG QDMHRUH WWR DEYHYHIRYHIP HOABIXDMRQWDAP D DUMHIURP [ XM
GINDNIRYRIIE [QMDAYHIRNRY , | Z HDHCRAEGIVR CRUHYHDOGP DQEQUIXMARY FRP SIOFH ZHP D QRABHSHIP MWG\R P DY QEDUS  Z KLFK Z RX@S DGYHYHD

DN HANRXUCELAM \R JHOHDAM UHYHOKH DQG DFKLHYHRUP DIQIQSUR MIELOWY



: HDUH\XBEWRAR QXP HIRXVARP SBf U XOWRQY DQG I DIXUHWR FRP SO Z WAKHVH U XOWRQY RUMHFRWA FRP STIDCRHZ LW \WHHUHIXOWRQY P D KDUP RXUBXMCHN

7KHUAHIAK WM GAYHERSP HQAP D4 CRMUQ). TXODW FRQWROCESIRDOCEHI). STAADIIQ). WRLDIH WFRGHEIQ) SURP RIRQ DOHMNQ) P ONAIY GVMEWR)
SRAVAMRQOIGXHR ( QEIUS DUHVKEMPAR UHIXDINROE, QP HIRXVJIRYHIP HOBCDAKRIMAVIQWWHS 6 7KH) ' $ BIXDM/GXIVXQEHMH) HHID RRG ' X DG

&R\P HIF $ PADQGLP SBP HY BHIXOMRY/ 1 REFRP SIDGAHZ W D0 DSSTUFCEGIBIXMARY UHNXLHP HOVFDQUAKVMQUH X\DOR CESURYHSURGEN RUP DY Z DG
GWHLY SIRGANHDIYRMH] XUHR SIRSEN \RECRUSOMIOKXGHMROR SIRGAIRY SURLEWR)YRUCP MINRQ/ROWHFRP P HIADODBIR SURSAEWRUUH XVOOR DBZ. \KH
HQMIQY IQRRI | HEHIICIG M VXSSO FRQUERW 11GHY AYLCBHIIINY DG RUFUP LDOBLRHPAIRQ $ CAMRDD \MH) ' $ 005 FRP SOUIEBIIRYH.P HQBCDAKR MY KDYH\WKH
DARRIN\RZ WALY. SIRSANESIRYDYWDKDYHEHHQ SUYIRA® JUIDMS 0 RIRYHU \WHUHIXDRY BN HOVUHIY \R( QEDUS P D AKOQIHIWRP WP HVRWP H DOGLWY
LP SRMEGIR SUHARWZ KDAKHLP SCPWR DQ \WFK FKOQIHVP D EH

+ HDGN FOWHWHRP P HDWKUAYDQG RKDQIHYLQ SRIFAHY [XQAQ) Wl 11Q) DQGGDAHIKLS DAKH) ' $ DQGRMHUDI HIFHYARX@ KIQGHURUSIHYHWRHARP P HADOXAFHWR
(Qaus

,QWH8 6 GINMDAYHDGUWHIXDRY RO HARWHKHIEKFOUHW WP FRX@ O HANRXUN XMUHUAXOVR - RSHIDNRQY DG WH I XMUHUAXOVR RSHIDIRQVR RUSRKMND
PXMRP HY

$ GAWRDD |QAYLGOOWHM/KDYHEHRP HIGRBDIQI® DIJUHAMYHIQSDMQ) GIMVDMRQDGLP SBP HAMY WHIXDMNRQYGHLIGHE\R FROMRCEKDUP CRHANDCSIRGAVBUACQ)
(FOQAQ) SUFHRUSDIHINHP EXYHP HOWRQAEIQN GVFRXQN UAIMRNRQYRQFHMEIQSURGANIFFHY DQGP DAY FRWEVFRXUHDQGWIRSDHR P HDXUBY DOGHFRAUDIH
[P SRUBANRQI URP RIHUFRXQUH/ DG EXON SXUKDULQ) / HIDID P DQEDMSE SUFHFRQARYRQSD P HOAZP RXQVEL \MLLEG SOV SO RYRURKHIUBMMRNRQY FRXGBKDP RVBMGHY
WAXWVR RSHDIRY/ [ LQDGADOFRQAUMRQ DG SIRSHAW

, QDEAURY UHIIRQDCKHISKFDUH DANRUMEY DG LGAYIGOOKREMIY HLGFUDIQIO XMQ) ELGAQ) SURRHEXUAR GAMIP LQHZ KDABKDUP CFHAFDCBURGAW DG Z KIFK \KSSTHY
Z |QEHIFOG-GIQWHUSIARISIROGXI DGRKHKHIGMFOHSIRIUP V 7KWVP D UHBFHGHP D51 R QEUS. RUSXVBUAKKUHR( QEDUS SUFALQ) Z KIFK FRXGSQHIDAYHD
DI HAVRUBXMGHN UAXOVR RSHIDIRY | LODCADFRGURQDIGSIRGHFW

,| ZHIDORFRP SO Z W | H3H.DODQG WM KHDGMFDUH@Y V LQFXAQ) | LUDXG DQGDEXVHDQGKHDI LG RUP DR SUYDR DOGVHRXUW @YV Z HFRXS | DFHVXEWEQMOSHIDGNY
DQGRXUBXMGHW UAKOVR RSHDIRYY | LCDQADOFRQAWR) DOGSIREHRWFRX@G EHDGHIHD D HAMG

$ VDSKOWP CRHWDOFRP S0 HYHQWRXIK Z HER QRADQG Z LOCRAFRQUROUH HUDYR KHIGKMFDUHVHYLFHY RUBLOGEUHA® \RO HAFDUH 0 HAFDIGRURKHAKLLG SOW SD RY
AHVEEQ! HEH DCDQG WM KHDSKFDUH @Y VDG U XONRQY SHYSEQI Q) \R | UDKG DQG CEXVHDQG SDNHOM] U KW DUHDQG Z LOEH CESIFTEGIVR RUBMCHY : - HOQERUGMMEXRLY
FRX@ EH\XEWFR KIHDERFDUH| UDXG DQG DEXVHDQG SDMHABUYIR. B XONRQE, ERKWHI HEHDDIRYH.GP HWDQG\WHWEAM/LQZ KUK Z HFRQGANRUBXMCHW 7 KHOY VKDV
PD O HAWRXUCELOM \R RSHIDMLGFOGH

% WHIHEHDOS Q. LANECFN 6B Z KLFK FROAEIQYRXP DUNHIGY SUTRWAHY H3ADIRDCEURIUP V SWAQ) SRIAHY DOGUHDINRQKLSVZ WK KHDMFDUHSURYLGHY
RURKHUHOM¥Y B SIRUEY [P RY REHMQIV \RIAWY WHFHYIQ) RIHIQ) RUSD LQ) WP XCHDIRQ GUHA® RUGAWA® \RIGBAH RUQUAMGQIRY
HWHAHUH HUDOR  DOLQEYIGOORMH SXURKDHRUBRP P HIEDIMROR DM RAVHYLFHUAP EXUOEGIXQE-UD! HEHDOKHIGMFOHSIRIUP  \XFK DAKH
0 HAFHOQE0 HAFIGSIRIWEPV

% | HEH.DCALYLCDQG FUP L(QDO DOHFOIP V@Y VOQGAYICP RHBY SHIDOV O V Z KIFK SIRAEMEP RY REHAWMQIV LQEYIGOY RUHIMEVI URP NIRZ LQJO
SUAHONY  RUFDMQ) \IR EHSUAHQMS | DOHRUIUXGXBQARDIP VIRUSD P HQVURP 0 HAFDUH 0 HAFDIG RURKHAKLLE SOW SDRY

% WHI HEH.DOF HDBK, QXUDGFH3 RMIELAW DQG$ FFRXQERLAW $ VR 3+.3$$°  Z KUK FBDAGQH | HEHDORUP LODDXBMAMAKDASURKLEM HRXY D
VAKHP HVR GHUDXG DR KHIGNFOUWHEHH YSURIUP RUP DNGQ) | DOHWIAP HONUHIDGY) VR KHIGKFDUHP DY/
% +,3$$ D/OPHG-GE WH+ HIGN, QRUP DIRQ7 HKQR®I\ |RY FRQRP LF DQG&QQFD0 HOBK S VR 34+,7( &+  DGIWLP SBP HMY BIXDIRY/

Z KIFK LP SRAVAHMEIQUATXLUHP HQWUHIMEY \R\KHSUYTR  VHRXUMY DOGMEQP WRQR! LQAYIGOD LGHIINVICEGIKHIGN LG RIP DR 05
% WEMQY HIXLYDBQNVR HIFK R \WHOERYHI HEH.IODY V \KFK DY DQIVNANEDAN DG | DRHFDP V@Y VZ KK P D C8SO R WP VRIVHYIFHVUHP EXVHGE: D)
LG SOV S RU LGFOGQ) FRP P HADOQAXUAY DOGMBMOY V



JRYHAQQ) WHSUYR DGVHRXUW R KHIIK LG RIP DMRQLOFHMBQRLURP WIRHY P 0Q R Z KIFK GLTHUIURP. HOFK RKFHULQMIQULEDQAZ D VOQG R WRDH@RW
SHHP SAGE +,3$$ \WXVARP SIFDIY FRP SIDFHH IRW

YHDAHR WHEWDBN R \WHHOY VOQGWH@URZ GHVR \WHWIMRY H FHBNRQ/ DG\ HKDUERY DYDOEGIXQCHAHS 6 | HAHIDCH QUV. LENEDFN 6\BMM WA/ SRMEBIWDN
\RP HR' RXUBXMGHN CRAYM¥AY FRXTS EH\KEMAMR FKDEBRI HXQEHURHRUP RIHR KK @V |, | Z HRURXURSHIDINRQY DUHI RXQGWR EHIQYIRDMRQR D0 R \WH@OY VGHAUEHS
CERYHRUDQ. RKHUIRYHEP HMBOUH XTMRQAKDAZSSD R XV Z HP D BHVKEMAAMR SHIGWY LGFOAQ) AYLADQGRUP LQDOSHIGWY AP DIHY 1LGHY H FOMRQIURP

SDMASDIROLOS 6 1 HIHICRUMBAMKHDEX FOUHSURIUP V DQG\WHPXWELE HWRUBAMKAMUQ) R RXURSHIDIRYY $ Q SHIDIWY P DIHY 1LGHY PXMEE HNRUAXKRMUQ) R
RXURSHDIRQVFRX P DMIDID DGYHYHD T HANRXUDELAY R RSH.IDMRXUBXMCHA/ DG RXUI LDGADOUAKOV

7KH) ' $ SIRVG/IXCGHIGHYZ 1\ UASHAAR CSSURSUDM SURP RIRQ DG FROMQY P HAFDODOG KW HXFDARQCRMYMEY $ GRRXIK Z HHIG-DYRAMR I RTRZ \KHHJIXLGHIGH/
WH)' $ RUKH2 |ILFHR WH, QSHRRU* HHDDS 6 ' HSOWW HWR + HDIK DQG+ XP DQBHYFHVP D GMIUH DQGZ HP D EH\KEMPAR L QU LFDOMICE@Y LFOQQ) AYICDNG
DP LQVADAYHUP HAH/DY/Z HIDVAUP LAODVIGRAIRYY |, QDBAMRY P DI HP HMW DAMQNRQFRX@ EHAYHIMG DG RXUU-SXBNRQFRXGEHAEP DIHG

$ AKRXIK ARP SCOAHSURIWIP VADRP M DMWHUMI R LQYHXM DNRQ DG SIRHRXWRQ | RUYLRDMRQY/R \WHH@Y. V' \WH UMY FDQERAEHHIP LQDMGHQWHD $ Q CRNRQDIDQWXV
IRUYIRDNRQR \WHH@Y V HHQLL Z H\VXFFHWM X@ GH HIG DI DQINWARX@S FOXVHXV R LAPXUML] QULFBQABI DCH - SHOHY DG AYHWIRXUP DRI HP HAY DRQNRQI URP WH
RSHDARQR RXUBXMHNY 0 RIHRYHU DFKIEMIQ) DQG\VXMWEIQQ) FRP STDFHZ LW CESTFCE®! | HOHDCDQG WM SUYER. \VHRXUW DG 1 UXG @Y VP D SUIRYHFRW®

5 M\V5 HDMG VR 2 XUG6 HRXUWHY

* HKDYHEHH GHIQTXHAQ RXUSDW( & UHSRUMY REQIDIRYY DQGL Z HI LORWP HY | LBRXUIXUMUHE( & UHSRUIV RXUVHRXUMY KRTHY DQG SLRSHRARHIQYHIRLY Z LAQRW

KDYHFXULHIAK RUP DIRQ UHI DLALQ) RXUI LQDGRDOWEMP HWDQGWEBMYR RUBXMOHN DQGRSHDARQYDQGRXUFRP P RQWHANP D GR R HJEHHDILEGH RUTXRBMRQ R
WH2 7& 0 DINHV* LRXS | QF

: HZ HHXTEGIWR WP HD |LBIZ LM WHG( & RXUS QQCC5 FBRWRU  GHRWHFRP SB DFFRXQIY) | ROHGVSRIROR RXUIRIP HUHDW LOMBMAL( - + REBQIV ' XH\R
WHGHD 1O \WHS QX005 HFSRWZ HOBR Z HHXTEGIVR P HD [LGIRUA XOUM® 5 HBRWRD) RP 4 |RUNHTXOWMYHIGG0 DUK OG- XH 3URUR
WD H Z HDORZ HHXQTEGMR\IP HD |LB1Z M WHG( & RAUS QQOBHERWRQ) RP . IRUNH\ HOWHIGS' HRPBU 0 HHPEU DQGRXUA XDUM®
SHSRWRQ)RP 4 IRU  RURXUA XDUM® 5 HSRWRIKHTXOWMHIGHG0 DK 2 XUI DOUHR WP HD | LBIRXUSHIRGAF 6( & WERWIGHYHD O HAVKHCEOV R
RXUVHRXUMY KRTEHY DG SURSHRYHLQMHIRYAR KDYH XU R P DNRQ U DEQ) RXUILCDADOWIAP HOV DGR RAUBMQHN DG RSH.DIR)Y DG LY ANHD \RKDYH
DGYHYHD O HFAMGWHATX.AW DOG\WIAQ) SUFH/R RXUFRP P RQWHAN 8 QAHUDSSOFCEGILXGVR \KH) LQDCADD QB 5 HIXDRY $XKRIW RU),15$ RXU DOUHRWP HD
RXUSHIRAF WBRWZ M\KHE( & P D UAXOMQWHAVTXOM LFDIRQR RXUFRP P ROWRAN | RUTXREINRQROWH2 7& 0 DNV RS ,(F , QWKAK iHOMMHIHP D EHQR
HXEQAKHGWIEQ) P DINAWRURXURRP P RQWRAN XQBW DQGXQILY. HFRP SO Z W RXUG( & USRI REQI DIRQY/DQGRXUFRP P ROWRAN RFHDI DQEHRP H/HDILEGHI RU
TXREBIRORQWH2 7& 0 DNV IRXS ,(F RULY QMM RQD (DIRIDOHXUMAH FKDQIH

: HKDYHH SHUIHQAHG DQGP D FROMXHVRH SHIHGAH \LJQU LFDQWRTAMIN LQ RXUMRAN SUFH

7KHWDEQ) SUFHI RURXUFRP P RQWIHRAN KDV KIMBUFDED EHHD YRIMB DQGWDEHSE DAKLIKHURUBZ HISUFHAKDAIHVH-P LQI® XGFRUHDMG Z WK RUKOVR RSHDIRY/

I LCDGADCARQAURQRUSLRSHW %HE HHD- DAY DG HHPEHU WHFBMQ) \OBISUFHR RXUFRP P RQWRAN DVU-BRWWGROWWH2 7& 0 DHNV* IRXS | GF
WDQHGIRP DBZ R RDKUKR DOGP D FROMXH\RH KIEVWYRDMY ) CRRWAKAK DAKHIRIBZ LQ) P D O HAVAKH YRIAMIIY LORXUNGEAN SUFH
RXUTXOW® RSHDMY AKXV

P DNHIMY DSSURYDY RUGMSSURYDY RURKHUGHYHESP HQVUHIDLAQ) ( QAUS RUFRP SHIY) SIRGEW
DQIRXQFHP HQVR BIXDRY GHYHESP HOVRAWKQRBUIFDOQGRYDIRYVE. XVRURXUFRP SHIVRLY
FKDQI HVLQRXUUHIANRQKLS Z WK RXUYHIERY GMMEXRLY RURKHMADAILE SONGHY DG

JRYHIP HOABIXDNRQR GXJ SUAQ)

H +H+ +H+ +H



: HPD EHSOMFXOUD YXQHIEGIWR YRIMM FDAHGE \MHHFRQEURQ/RUHYHNV DvZ HKDHRQ® DMQIGISIROGANIIERRIRQ) SIRSENEHYHESP HIW | RWDQG\MO
WDEQ) YROP HIQRXUFRP P RQWRRN

7WDAEQ) RQWH2 7& 0 DINAVLY YRDWBIDQGVSRIDAF Z KIFK FRX@ G-BUHVWWHP DUINAABUFHR RXURRP P RQ WRFN DQG P DNHIWAL LEXOVRURXULOQYHXRLY DQG WRFNKRGHY/ R
UHHONHURRP P RQWRAN

3XEQF TXREBIRQYI RURKUFRP P RQWRAN DUHDYDMEGIRQWWH2 7 &4 %\WUR WH2 7& 0 DNV 7 WDAQ) LOVHRXUMAY TXRMEROWH2 7& 0 DINHVLYR\MWLQ DG ORI H3
B ZIGHI OPXDIRY/LOWIEQ) SUFH/GHWRP D) |DRRY VRP HR Z KIFK P D KDYH GBIV GR Z W RAURSHIDNRQY RUBMGHNSIRGHRN 7 KLY YRIMIW FRXTS G-BHWARH

P DUHABUFHR RXUFRP P ROWRAN | RUBDRQY XQUHIAGAR RUBXMCHNRURSHIDMY SHIRUP DIFH 0 RIRYHU \WH2 7& 0 DINHNVLYQRADMRAN H FKDQJH DOGWIAQ) R
VHRXUMIRQWH2 78 0 DUNHVLYR WP RIMVGR DA WDQWHWIEQ) R \HRXUMIEY QMG RQD TXREBIRQM MM \KAK D7 KH DT & CEMI0D DNAARUDMEAN H AKOQIHONHWH
1<6( $PHIFDD 7KHHICRRYP D UAXOWQLQMIRLYKDAQ) GLILEXOV SXUFKDUQ) DG WHIIQ) \KDW/R RXUFRP P RQWRAN

2 XURKMEBQAQ) FROYHIEBISLRP MR QRMV/P D UHXEVQ GOMRO R RUMBANKRTHY

$VR' HHPEU Z HOBRKOGRAMEQAQ) C5SUR IPDAD P LARQSUGALSOCIP RXQAR FRQYHMEGISURP MR GRMVZ KLFK DUHFRQYHMEBIQR\KIWAR RXU

FRP P RQWWRAN DADFRQMHMRQSUFHR SHNKDUH \XEMFVIR SRAEBH | XWMUHUHBEIRQ/RODTXOUM® EDUVIQWHHYHARHSUAYIOQ) WIEQ) SUFHR RXUFRP P ROWRENLY
GW\KDQWHWHD FROYHMRQSUFH 7 KHOQYAOMRQ DA HOVR RURAMBNEQ) Z DUDONZ RXGEHWIIHIGE XMHMMXOFHVE XVR WKDHR RXUFRP P RQVIBRN XSRQ
FROMMROR WHFRQHWEGISURP MARY QR RURKHZ VH DADSUFHSHMKOUHEHBZ, \WHWHD H HIMVHSUFHR VKAK Z DUWEQN Z KLFK DWW HIVZ RXTS KDYHDI XUKHJ
AOMYHH [ HIARQRXAUMBANKREHY

GWANKRTHYP D H SHIHIAHI XUUHAOMRQ I LRP | XWMUHILQDGRLQIV

7 RUINVHDEAWRDCAOSMIOQWHI XUAUHZ HP D VHTDOG IMXH DEAMRIOKD/R RXUFRP P ROWRAN RUMARXUMEY FROYHWNEBILQR RUH, KO HIE®H RURXUFRP P RQVIRAN
Z KLIFK \DBVZ RX@KDYHD AOMYHH | FARQWHSHIHOEIHRZ GHIKLS R RXUH I\ WRRNKRTHY

$ XBEWBQWDOXP BHUR \WKDIH/R FRP P RQWRANP D BHVRGLQ\WWHP DINHAVZ KIRK P D' G-BLRAM\WWH P DUNAABUFRH | RURXUFRP P RQIRFN

6OBVR DXEWDQMOP EHUR \KDWH/R RXUFRP P RQVRAN LQWWH SXEQE P DNHARMHSRMELDI R VXA VDBV XSROWHH HIRVHRUFRQHMROR RURAMBQESQ) Z DUDQVRU
FROMMEBISURP IMRY QR FRXG FDXVHWWHP DUNA/BUFHR RXUFRP P RN VR GHRICHRUVALYHVR G-BUANWHP DINHABUFHR RXUFRP P RQVRAN $ \XEWBQUDCP CVRIMY R
WHRXMEDAQ) \KDW/R RXUFRP P RQWRAN DUH DOGWH\KDW/R FRP P ROWRIAN IMAXCEBIXSRQWHH HIAVHR RAURXMMEQEQ) Z DN DQG RAHUARQYHWEBIVHRXUMEY RU
\KDW/Z KIFK P D EHVRGLOI XMHR T HIQIVEY XVZ LE@EH [ UHHD WIETEBIZ RS WAFNRQ RUI XUKHUUH ADARQ XQEHAHE HAXUMAY$ FW

2 XUFRP P RQ AN LV QRARDGHS RQ D QDIRCDOHRXUMIEVH FKDQIH ZKLFK P D DEHYHD Dl | HRARXUDELOIV\R UMVHQHHG-G I LQDGAQ)

7KH2 7& 0 DINANLY CRADDIRDOHRXUMVH FKOQIHZ MAQWHP HIQQ) R |HEHDOD0GE WM VHRXUMEV @Y.\ VR RXUFRP P ROWRAN LV QRAHDI LEBH RAKHH HP SWRQIURP \KBM
HRXUMEY RPEOHWN, ~ @7 VIR P FRYHIGVHXUMY Z MMOQWHP HDQQ) R \WH1 DIRIDOSHRXUMEVO DU, P SUIRYHP HY/$ FVR ZKIFKP D DOHYHD O HAWRKUCELDW

VR VHTRXUVHRXUMA/AR INHQHHEHG | LQDGAQ) DOGLGRUDHWIRRMRQ/FRAIVR \WFK [ LCDAQ)



$VEQY DVRXURRP P RQWRAN LV TXRMGRQWH2 7& 0 DUNAV RXUMRRNKRTHY/P Dy 1 DRHMI QU LFDQAHXNIRNRQY RQWHURDBIR- RXUFRP P RQ RFN GXH R WA EOHWNL
[0)AY

( DFK WBAMKDYIWRZ QVHRXUMHY @Y V R\MDFOEBG: EOHWN.” @ V Z KUK QP IWOBVR VHRXUMEVAR DBV WAMGHQN XQBWARHVHRXUMY DUHUH MAHG LOWDAKEIMRU
TXOD\ |RUDDH HP SIWRQIURP UHIMADANRQ DG RYHOWHUASRG WXL HOWI RUBIRNHUGHDBLY GRQI EMGHWAUHA® RUQAUA® LOWHWEM %H RIHDVHRXUMY MRTBLO
DM \KHHP XWEHD U ADARQLQ STFHVR FRYHAHWDQLANRY RAKHWEQIRMRQP XWAEHH HP SWURP U ADARY 7 KHOSSTFCEGIEURN-UP XUADOR EHUHI MM BGLOWWDN
WM $ VERQ DVRXUFRP P ROWRAN LY TXRAMGROWH2 784 % DGHMP LADNMRQUHINGEQ) WHMIDNRQZ LOFHP DEHE, WRHEURN-UGHDBLY U D) Z KRDIWHWR\VHYHDYP DY
P DNHY/I RURXUFRP P RQWRAN 7 KHIHP D EHVL QU LFDQMEBIMEOHWN. @F WKMPNRQ/ROWHIELMW R LOYHKRWAR\VHD DOGROSXUADHWAREX.  RXUFRP P RQWRAN < RX
\KRX@WHH RUHFRQUGHMH UADBIP DUNAWRURXURRP P RQWRAN Z DUDQMVR EH@P MG DA RXP D EHXQEEGIVR BAHID RXUFRP P RQWRAN Z WRAWH\LI QU LFDQA SHOHR
M U VRDANRQ RUT XD LFDNRY

: HP D IMXHSIH HIHGWRAN LQ WWH I XVUH DQGWH WP VR WHSUIH HILHSWRAN P D UHGXFHWHYDOXHR RXUFRP P RQWHFN

;. HOUHDAKRU] HGR DAXHXS VR VKDWHR' SUH HUHG WRAN LORCHRUP RHVHIHY 2 XUBROGR QUARARYP D GAMP LCHWHWLIP VR TXOUHSUH HIHG RN R [ HUIQIV
Z MWRAMWXUKHUDANROE. RAUMKINKRTHY |, | Z HIWAXH SUH HUHG WRAN - IWARX@ O HAVW RXUULI KW RUUHSFHWH YDOHR - RAURXAMBRECQ) FRP P RQWRFN 6 SHALLF W KWIWDQMS

VRIXMHKRTHYR SUHHIHGWHANP D LFOGHYRIY UKW SUH HHIFHVDAR QYIGHIG/ DG ANXAEMRY FROMHMRQDOG UG SIRQUIKW VNG [ XQGSIRVIMRY DG
WAAMANRQ/ RORXUCELONV VR P HIHZ 1V ROVHIRXUDKHNM\R D\KLLG SO
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: HSHURGFDI DAHKVUMVIURP R EHYHRXUMNW WDV P RIRURXULG RIP DIRQM VAP VI RUSRIMMIOYXQH CELOWNY DOG\MWKRHM P V SXOXOQWR RXUR EHYHRXUMNW
SURFHWHY DG SUIRIA-VDYSOVR . RXURYH.IEUM P DD HP HYSURILP 7 R SURMAARXULQ RUP DIRQM P VIURP R BHIYHRXUMY \KUHDIV Z HXVH YDURXVVHRXUN \RRYKDATUA
GMIGGWRKHS LGN HADDM LQHIMIDM UARYH DOGUHFRYHUIURP \HRXUMY LCAGHQIVLQDMP HD P DQQH 2 XUVHRRUP DRI HP HQMOQFRQKXGIMRQZ 1\ RAUKLLEG SOV
LQRP DRQWAKGRERI\ RU,7  YHIERUDAHWHY UMV EDHGRQSURECELOW DQG SRAMMDOP STRAR RAUBXMCHN DGGLQ RP DIRQM WP VDG SURFHARY $ Q. LGHONLHGUMWKDY
DUHFRQIGHIHGKLIK DUHP RQUSLHG DOGWERNHE DV SOWR- RXURYHIDTUM P DQIHP HYBURIUP RYHYHHDE. RXUERDGR GUHRRLY

: HARTERDMZ W RAUMKLG SOV, 7 YHIER AR DARWARHH | HRAYHIHWR RXUR BHYHRXUBY SUAYHONRQ DQG BAGRQHM WP VDQG SURFHAHY DQG KDYHCQRAKDG DGHHG\R XM H
A BHYHRXULY DAHXRY FROKEBONRURKHUH \WMIDCR EHYHRXUMY H SHIWAR DALMAQWKHIGHNIFDINRY YHUILFDNRY DOG YDICDAROR A EHYHRXUMY UMWRAR\KXSSR WO
GHHRDY P M DARQ ST

1 HWHUR, BHYHRXULY LCAGHIVGRUR EHYHRXUMY WUHDIWVKDYHP DAUDED O HAMGRXUFRP S0 LFOQQ) RUBXMCHAVADAD\  UAXOVR RSHIMRQY RUILCDGADOFARQAMRD © H
DHQRAZZ DUHR D A EHYHPXUMY \KU-DAMWDADUHU-DRIED ONHD VR P DMIDID O HAWRXUFRP SOQ 5 H HARWKHUM | CRRUFDSIRGHS? 2 XUBXMGHW DQG RSHIDIRQ/P DL EH

DOHIHD DIHAKGE! LQRPDARQWKGRBI\ 3,7° \NVWP IDLOUH/RUR BHUHRXUWRUGDBELHRGHY 1Q30W WP $  51WN) CRRY | RUDEAWRDOHAUSIROR
A EHYHRXUMY UMY DG SRAQIOHIDMG P STRVRQRXUERP S
* RYHQDGAH

2 XUERIGR QURRYRYHYHVRXUUMIP DI HP HYBURAHWY LGFOGQ) DYIVEHITIQAR A EHYHRXUANY UMY

© HVENHD UM\ EDHG DSSURTFK \R A EHYHRXUMNY DG KDYHLP SBP HMG R EHYHRXUMY SRIAHYDQGP HDKUAYIQFRIER DARQZ W RXU, 7 YHIERMDADHGHLI GHG\R DEAHN
A BHYHRXULY WUHDVOQGLGAGHQIV 2 XU, 7 YHERUZ LM RYHMLIKWURP. RXUSKLH ( [ HRXRYH2 11LEHU 0 U/ HH LYFXUHQ® UASRQUEBH RAHHIEEDKP HOADQGP DQMIGFHR
RXUR EHYHXUMY SIRIUP  D/Z HEDAKHDXHRP HOADQGP DIJHP HAR A EHYHRXUMY UMWY 2 XU, 7 YHIERUKDVRYHU  \ HOWR' H SHIHFHLQLQ RIP DMRQVHRXUNY DG
SRAVARHAKHUNXMMH SHWAHDQGH SHIHEFHH SHRMGR XK DQLQEYIGKD0) LYHQRXUFRP SDQ VUM SUR LB



0 U/ FHSRNG/SHIRAF XS@M/RQDQ A BHYHXUW LRGNV DG \WUHDMR RAUVROGR ' LWHRARLY DGW \WHS XAV&RP P WRHR RAUBRDGR QUHRRLY DNAKRK LGAG-V
PD DIVH
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: HODH VIXOUHIHANR R LFH\SCRHI RURXUKHDGTXOWAMYLQ 7 RUDGRH &0 RGID DADEDHUHQECR SHUP RON SXXOQAR GDH DVIP HGHG Z KK Z L@H SILH
RQ$ SUO , QFRQGHAIRDZ LW DQLP HIZP HOAR\WWHGDHH [ HFAYHRQ$ SUO ZHURIQHG P ILARQIOQRIGDHP RAIFDMQLFOGHELQWHARQRICDAMS

AP HONR RSHIDIRQY RAKH\ HOUHQGHG' HAHP BHU : HDOROGDH VDXOHIHAR RIFH\STFHIQ' XEDL 8$( Z KIFK BDHZ I@H SIHRQ-XH 5HQV
H SHQHIROWH\ HWHIGG' HH-P B DG ZD/OSSWRIPDMD  PLORQDYG P LARY BASHRMHD

* HEHIHYHRXUH (MM | CROWNA DUHDGHNXOMI RURKURXUHNDQE STIHG | XMUHRSHIDIRYY DYGZ HH SHAWR EHLEGIWR UHIZ \KHODH/RQFRP P HADD BDRIEGIMP V
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SXEDF TXRBNRQY I RURXUFRP P RQWHAN Z HHDYDMEBIRQWH2 7 &4 ; WHIR WH2 7& 0 DINHVXQMD XCH Z KHQRXUFRP P RQWRFN Z DV UHBI DMG R WH3LONWHUR
\WH2 7& 0 DNHWVI RUIDOUHWR WP HD | LBIWKLY'$ QRXDCH FBRWW2 QRUDERX\V2 RREHJ SXEF TXRBNRQY I RUIRXUARP P RQWRAN BHP HDYD.OEBIRQWH2 7 &4 %\WHUR
WWH2 7& 0 DNHWV 7 KHWANHUM P BERORURXURRP P RQURANLY3 (0 0 $ © 7KHIQRP DERQUHBRWIMGRQWH2 7& 0 DNHVUH GRPNQMIG-DBUSURHY Z WRXAWHRICP DN XS

P 0N GRZ QRUFRP P IWIRQDIG GR GRAZHHAOLID WHSUHHQNTRNDOADQLRMRYY
+ REBHW

$VR 0 DK ZHKOGLBSK IPDMY  WRANKRTHYR UHFRG

. GO

: HKDYHQHYHUSOIGFDK GYLGHIB/RQRXUFRP P ROWRAN DQGCR QR SHAWR GR\R LOWHI RUAH-E®H XM 7 KHGHAMRQZ KHMHARSD FDK GYIGHIB/RORXUFRP P RO
WRANZ LOEHP DEHE. RUEROGR QUHRRLYLQIWGMVAHINRQ DG Z L@GE-EHIGRQRXUI LODIADOARQAURY RSHDMY UAXOV FOSMICUHTXLHP HONV RXUCELONV \RADIM\ \KH
WAL HQVI RUSD LQ) GYLGHIBYXQEHUMH' HIY DuH* HHIDOR RSRIDIRY/ [ DG UAKURRYHFRYHDONV XQEHRXURXMBAESQ) LQG-BMEHN DQGRKHU CRRWAKDAKHERDG
R QUARYFROIGHY UHBYDQWV

6HXUWH/$S XWRUL] H5 1 RU, WXDQRHXQGHU( TXIW & RP SHODWRQ3@QV

7KHIRTZ 1) VEEBGISIRVIGVIQRP DIRQDVR * HHP BHU WIDEQ FRP SHODIR)SIY LFOGQ) D) [GAYIGDORRP SHMDNRQDUDYIHP HIV XQEHZ KIFK RXU
HIXLY VHRXUMEY DUHDAKRU HG| RUMKOGH

1 XP EHJR 6HRXUWH/ 1 XP EHJR \VHRXUMH/

VREHIMKHG © HIKWMG DYHDIH UP DQIQ) DYDIDEG!
XSRQH HAVHR H HRVHSUFHR 1 RUIXMUHIMXDORH
RAMBQEQ) ROWRY/ RAMEQEQ) RSWRYY XQGHUHTXIW
3@O&DMR) Z DUDQVDQG UJKW Z DULDONDQG WKW FRP SHODIRD SOV

(TXW FRP SHRDMRQSDI/CESURYHGE. VFRXUM KRTHY
( W FRP SHODIRQ SO/ QRAZSSURYHG B VHRXUM KRTHY 2



5 HFHMDBVR 8 QUAIMMHE BHRXUMEY
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$ GCAWRID] QRP DARY

&RIH/R RXUDQQDOSRW TXOW® USRW PXUHABBRW DOGOQ [P HIP HOMRWWRVH UHERWDUHDYDDEG WHR FKOLIHRQWH, QMCHADAZ Z Z \HF JRY DOGRQRXU
ZHEWWMDZ ZZ HP P DXWP HAFDOARP 6 XAK UHERWDHQRASDWR \MLY$ QX006 HBRWRULGFRISRIDMGE, UH HIHIFHKHIHO $ @WBIAP HQVP DEHIQDQ R RXUBBRW LFOAQ)
DO RZ DEBERNG) WP HONV DUHP DEHDVR WHAMR \XAK U-SRWOG Z HAR GRADAXP HRUXQEHMINHDD REQI DARQ\R XSADMOQ R WRHWEAP HOVRUGRR® HW

H A-BWDVUTXUWGE @
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1 RAHNXUUHG | RUDWP DEpUWHSRNY FRP SDQ



,7(0 0$1$*(0(17%' ,68866,21 $1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5$7,216
) RZ DUB/ RRNLQJ 6VBMP HON

7KHIRTRZ L) QVAXWWRQR RXUI DA DCFRIEWRQ DG UAKOVR . RSHIDARQYWKRXTE EHUHDGLO FRMGAIRQZ YW RXUI LADGADONEAP HONV DG WHUHDME QRM/ DOG\WHRMHU
ILQDGADOQ RIP DARQLFOGHELOWLYS QX005 HERWT KLY GVAXAWWIRQFRQEQVI RZ DLEERN.Q) MERP HVEDHG XSROPXUWHIN SHRABIRQ\WDAQYRYHUMNY DG XFHVHQNAY
2 XUDRMDOUAKAVP D GLIHUP DAIDID |URP \KRHDQMASDMGLQWHHI RZ DEGRQ) WM HWEHDAHR YOURXVI CRRY LFOGQ) WRHVEWRIN XQEHR5 W) CRRY RU
IQRXHJSDWR \WV$ QQXOCE HBRW

&RP SDQ 2 YHMH

. HDMDFRP P HIADOWII HELRSKOLP CFHWFDCFRP SO0 HYDIHGLOWHAVRYHY  GHYHESP HOAWP DN DQG\VOBIR LQCRYDRYHWHDR HAIGG\KHLIBLHY SUP DU | RUDA
DOGRBKIQAVDHY 2 XURQD SIRGEM QEDUS  SIARISWRQJIWDEH/  JOMIP IGHRIDOSRZ GHU LVDSSIRVHGE, WHS 6 ) RRGDQG' UK $ GPIQMWIDIRQ RU)' $ \RUHBFHWH
CPAMARP SIFDIRQVR ENBIFHDGMWDH 268~ LQDGXONIQESHADME SDNOVI LYH\ HOWR DIHOQGRTH ( QEDUS Z DVESSURYHGI RUP DUNAMY LOWHS QUGS UE ( P LLDM/
RUS $ ( LQ4DIU. XZ OWIAKUDQ D52 P OQ 2 XUCBSIFDIRY! RUP DAY DAKRU] DIRQIQWH. LQIGRP R 6DXA.$ UED RU. 6$ VSHIAQ) : KIGIWHISSIFDARQLY
SHIEQ WH)' $ CESIRYDOR ( QWS FOQEHUH HHA-G\R OEBZ. DFFRWVR ( QEDUS LOWH. 6% RQDCIP H5 SDNONEDLY , Q- DAY ( GEUS ZDVOIRGGP DN

H FOMYIW IQWH. 63 B\ WH. 6% VXQULHGSXURDIQ) X WP Z KIFK H \WBARDID 6$ JRYHIP HOMOAMANRDY LFXAQ) KRSMIYXQEHMHO QWY R + HIGK O LY

+ REMIY \WH1 DIREID" XOUG WHEHRXUW) R DQG. QY ) DVIOSSHADBY + RSMIYDQG5 HAIUK &HOMY

( QEUS MRBLOWHS 6 \WURKIK RUGRGH FOMYHAMUEARY DQGLOWHO LG3BI( DL RS IWFD RUO (1$  WILRQWURKIK H FOMYHDWDQIHP HQVZ LW GFDD
AWEEXRY Q' HHPEH)  ZHHQMMGIQRD/ [FHQHDQG( [ FOMYH' IMMEXNRQS JUHP HOAMRU LEHQHS JUHP HQAVZ M1 HRPPXQH HK ,GF RUL,7 SXUXOQAR
ZKIFKZ HJWDQMG1 , 7 \XEVPAR\WHRAFXUHIFHR \WH HIHRWH' DM R \KH/ [FHQHS JUHHP HQAVOQH FOMYHAOEHQHWR RXULIKIWAR P DINAMHID DG GMMEXM( QADLS DG
DQ JHHIF HIXYDBOQNZ HP D GHYHBS LQMENBIFHIAVDH RUKH) LHT LOWHS 6 DG LWWLIMRLHY DQG SRAAWMRQ DG & 00D RAWH7 HUMRY  LOH AKOQIHI RUDDXS URQA
FDK SD P HWD GREBIAIIVEHRHIEIHUR DWVRQL , 7VMIBVR \WHIFHHGE SURSAW DG DAREGIAI VEHAHMHR 0Q 1,7 \KEQFHQHVR WKWARWHSIRGEN 2 | WH
XS URED P HQAMRP HZ KDWBWWKDQKDD Z DVSOGLQFDK XSRQH HAXWRQR \WH/ IFHQHS JUHHP HAZ [V WHEDDIGRHSD, CEGILQFDK XSRQWKHS ( 11HAH' DM R \KH/ IFHQH
$ JUHP HQAZ KHXSI URQVDK SD P HWYUH XQECEBIE, XV XQEHUFHIBQ ALY WEFHY GARUEHGLOWWH/ LFHQHS JUHP HOA: - HDIUHHLQWKH/ LFHQHS JUHP HOAR XVHDSRWRQ
R WHXS URABD, P HABD! CEBGIXSROWH( 11 HAYH'  DMR\XEVRUEHWR SXUKDH\KDUWA/R 1,7 FOSMIOWRAN

, QFRICHANRDZ W WH/ LFHDHS JUHP HOAVZ HDQG L, 7 UWHRHQ® HOMUHGLQR DQ( [ FOMYHBXSSO $ JUHP HOABXUXOQMR Z KIFK Z HD) UHWR XSSO H FOMYHD \R1,7 OUG
1,7 DIGHY \KEMPARWHRAPXUWHFHR \WH( [THRYH' DMR \KH/ LEHQHS JUHP HOADQG FHMBQH AHBMNRQY R SXUAKDHH FOMYHD [ URP XVOEL , 7 W UHNXLHP HOWI RAWH
3URGAWLOWH) LHTBLOWH7 HUMRY DD SXUAKDHSUFHEDHE XSRQRXUFRWR - SURGKRNRQ SOV DVSHA LHG GREBIAI VEHHOEIHP DLILQ

3HIAQ) WH( |1 HAYH' DM 1,7 KDVKUWHE\VHBRAMGP HP EHYR RXUS 6 \DBVI RIFHDQGEZ HKDYHHMHG LQR D\DBWVVHYLEH/ DIUHP HYWQEHZ KIFK 1,7 Z LaOUHIGHAMR XVADBY
DOGP DUNHIY VHYLFHVI R QEDUS LOWH) IHTSLOWH7 HUMRY LOH FKDQIHI RURXUSD P HAR TXOWM® | HVIQWHEZ VR P IGM] ILIXWY :  HZ LOFRQMHR WD) HOD
UAYHOMYIGRP \DBVR \KH( QEDUS LOWH7 HUMRY SHIAQ) WH( | HAMH' DM

7KH( IIHAH' DMIVAXEMPAR L , 7 VREBQQ) WHQHHADY W-IX@RY CESURYDNY DG QFHMQ) \RVHODOG GMMEXM\KH OFHHG SURGAN DG RKHASHAL LHG FROBURYY OOG
WHHLY QR DXXUDGFHWDAKH( |HAMWH' DMZ L@RAXU 7KH/ LEHQHS JUHP HOWP D EH\MP LQDAGE) HAKHUSOWY L \WH( |HAMWH' DMGRVQRARFPXUR. WH2 RREHJ
\KEVIRAR FHVBEQH A-BURQY LQZ KLFK FDH DI KWVR\KHCFHHG SURSENVZ LAUHYHWWR XY 2 GRHWH( |THAMH' DMRAPY WHUWKWIWDQME\R L , 7 XQGHMH/ LEHOH

$ JUHP HUZ LOBHARP HQRGH FOMYHL 1,7 | DOARIHHDMDQQCP LQP XP \DBVR \WHOFHHE SIRGAWIQWHEZ VHYHDILIXWAY ) RTBZ LQ) \WH( [1HAYH' DM \KH/ LFHQH
$IUHP HOWP D EHMP LCDAGE, HAHUSOWY LOWHHYHAR DEBIFK B\ \WHRWHUSDUY DQGRKHNSHAILHG HYHQW

8 QEHH/ LFHQHS JUH-P HQMHIFK SOV LV HINBGVR P CNHLP SURYHP HOWMVR\RH QFHUHG SURGAW DGR RZ QWWHUUASHRARYHLP SURYHP HON \XEMPMR \KHJ DDA
DESURSUDMARY WKWV DD VXAK P SIRYHP HQW © - HUABIQ DI KWLOWH QFHVHS SURGKFW RARGH\RH) LHTB DG RANGH\KH 7 HURRLY



I KH( HTHRWYH' DMGERVQRARFPXU Z HZ LQFRQUG-UDSMCDIYHDAD LI RUP DM DOGVHIIY) ( QEDUS DQG0Q JHHIF HIXYDBONZ HP D GYHBS IQ\WHS 6 DOGRMHJ
P DUV LOWHWIMRY 1,7 KDV QR H SHIHEFH LV P DNANY EUIGG @P H RUIHHIE SKOUP CRHANDY IQ\WHS 6 RUHDHZ KHIH DG L WH (1THAH' DM RFRXAY \WHH LY R

DAKUIGFH\WDAMZ LOEHCEGNR \VKFFHM X@ P DN GMWIEXM( QDS RURKHUGRHQHG SIRGEN
) ROWHI RHIRQ) BDRQ/ RUKIMBUFDOAXOVR  RSHDNRQYDUHXQINHD VR EHOQIQAFDIRQR RXUI XXUHSHIRIP DIFH

( QEDUS LVUHP EXVEGIE. WHEHIMYIRU0 HAFUWHDGGE0 HAFDGEHYAHY DOGHHY WEBMSURYIGHFRYHIIHI R QEIUS | RURVEDMHSUAAUSIROAR DTHILEEBI0 HAFIG
HIURTH/Z MMOQWHUMBIMO HAFDGSIRIUP V ( QEDUS LVOBR UHP EXWEGIE, POQ ARP P HIADCED RY : - HKDYHDI WP HQWIQSORHZ LW \KHCDIRIV GOEQ) GMUEXRLY
DVZ HODVSK\ MADDJURXS SXUKDUQ) RUDQ) DARQ/DQGSKOP [R BHH WP DEIHY P INGQ) ( QEOULS DYDOEG DAHBRAMS UAEICDOG\SHADDY SKOWP CHH/QDIRY LGHZ KIFK
DHH SHAMG\R EHDWIQHGDOGDWKP HEE 1,7 LOFRQGHANRQZ IWWKH( [THAMH' DMR \KH/ LFHQHS JUHP HW) RTBZ LQJ WH( [THRYH' DMR \KH/ LEHQHS JUHP HAZ LW
1,7 RAUBYHIH/IGR 8 6 RSHIDNRY/Z LOG-SHIGXSROVOBYR ( QEDUS WR1,7 XQEHMHH FOMYHWXSS® DIUHP HMDQGRQUR DOMVIURP 1,7 WADBVR ( QEUS LOWH
MLUNRLY

$VR' HHPBEU RXUCFPP XM GH LAV D/ P LIRQ DQGZ HKOGFDK DQGFADK HIXYDBQVR P LAIRY 8 QMY HFOQJHHDAMVX | IALHQAHABYHOGY
IRP ( QEOUS \DBVRUMIBYUR DONY RXUIXMUMFDK UATXLUHP HOWOUHH SHRMGWR EHI LODCRHG\WURKIK (BROQV1 URP. UHIDAYG SO WLLG SOV (RDQV SXEQF RUSUYDMHTAW RU

G-EWLCDAQIVRUSRWEG! FR SRUDMFRIIER DNRQ DG CFHQMQ) DUDQIHP HV ©  HOMXTEGIWR SUHERA RUZ KHQZ HZ LOEHRP HSUR MIE®!
& UMFDOS FFRXQAQ) ( AP DWVDQG$ FRRXQWQ) 3RIA

0 DEHP HOAVAVAXAMRQDGODOMYR | LDADCARQAURQ DG HXAVR  RSHIDNRQYLY EDHGRQRXUI LCDGADORIMAP HQN Z KLFK KDYHEHHD SUHSIUHG LQDAFRUEFHZ LW
CFARXQIY SUCASBVIHHID CFAHSAGLOWHS QAMGEVBMY * $$3°  7KHSUEDDRQR WHHI LDGROOWEMP HIVUATXLUA/XVAR P CNHHWP DY/DOGMGI P HOMKDAD | HAW
WHU-SRUMG P RXQVR FHIBQDWHN CDEOWDQGH SHOAY 2 QDORYRQ) EDLY Z HHYDODMWHHHIMP DM/DIGMGIP HIV LGFOGQ) WRHGHAIEHSEHBZ @ HEDHRXU
HIP DAV RQRXUKIRLIFDCH SHIHIFHDOGRQ YOURXYRMHDIKP SWRQAKDZ HEHDHYHVR BHU-DRCEGIXQEHAMHSUAHNALRXP WICFHY 7 KRVHHANP DY/ DG DAXP SINRQ/
IRP \WHEDUYIRUP NG MGJP HQWVIERVWHFDY 1) YDOH/R DAVHVDQG ACELON\KDADHCRABDE® CESIHVURP. REHARXUAHY $ RXDOAXOVP D QLI HJIP DMIDID | URP
WHHHXP DAV

: KUBIRMUMI QU LFDQAFFRXQIY SRIAHVOMHP RHIX® GAAUEGIQ1 RM R \WH1 RAVR) LOOGADDE\BAP HOWIGFOGHELOWLY/$ QX005 HERWWZ HEHIHYH\WDAKHCFFRXQIY
SRIFIVAVPXWHGEHBZ XQEHP) LQOGADDR YHYIHZ ™ DUHWHP RIWAMFDOR DMWY RX LQI X XQEHWEIEQ) DQGHYDODMY RXUBER WG| LCDGADOUAXOVDQGDH HAAKHP R
\LJQULEDQAMGIP HQVOGG HAMP DAMKDAZ HXVHLIQWHSUHEODAROR  RXUILOGADONIAP HON

5HHHY QW

, QWHSHIFGFRYHIGE \MLY$ QXI5 HBRWZ HUHDT) HEQHABYHOXHYSUP DU 1URP \DBVR ( GEIUS \R RUGMUEXELY DG\GHADDY SKOP TR SIRVIGHY ' IMUEXRLY BAHD
RXUSURGFAW\R RKHUSKOWP [R DG \GHADOV SKOWP TR SURVIGHY KHIGK FOUHSURMGHY KRSMIY DQGRIQFY , QDEAMRQWR DI UHP HONZ W \KHHAMUEXRLY Z HKDYH
FROUAMICDUER) HP HOVZ MW \SHADEV SKOWP LR SUIRVGHY LQR I IFHAVSHMQ) SIRVIGHY SK MADRJURXS SXUKDIQ) RUDQ] DARY SKOWP LR EHHIWP DEIHY DG
JRYHIP HVQMAKDBURYLGHI RUIJRYH.CP HAP DOEDAGRUSUYDAD QHIRMMG BHEDM/ FKOLIHECANY DG GVFRXQVZ LW UMSHRAR WHSXURKDHR RXUSUIRGEW 7 KHH
YDURXVAVARXQN UHEDAW DG KDL HEDANY DUH UH HUHGVR D/2 YDUDEGIFRQUGHDIRY 5 HYHXHIURP. SURGENOBVLY UHFRE-GGHR YOULEGIFRMGHDIRY

8QEUS68  SHHXHIRP &RQAMPNZ MK EXWEP HY Z HUFRIQ] HUYHXHZ KHOLWRXWEP HYREEQFRQNRCR WHRXUSUIRGAENZ KIFK WSLIFDED RAFXOWRQGHIVHY
5 HYHHLY UHFRIQ] H3LQDQDP RXQAKDAMH GRAMKMHFRQUGADIRQWDZ HH SHAAR UHFHYHLOH FKOQIHI RAWHSURGAAVRMEQLRIR)SUFH 7 R GAMP LGHUYHMHUHFRIQURD
| RUFRQMFWVZ WK PORP HYZ MMOWHVRSHR $6&  ZHSHURP WHIRTRZLQ) ARGV L LGHON \WHFRQREPAY Z W DPXVHP HU LU 1GHON\ \WHSHIRUP OgFH

REQI DARQVLQWHFRQALRW L. GAMP LCHWHWBQUURNRQSUFH LY DIBRADM WWHWBQUIRNRQ SUFH R WH RXAUSHIRUP DAH REQ) DINRQV LQWH FRQEIPAVDIG Y WHARIQ] HURYHH
ZKHQ RUDV ZH\DI\  \WHUHBYDQNSHIRUP DFHREQI DARQ/

5 HYHQHI URP SUIRGANDBYLY UHFRGHGE DAKHWIQRMR)SUFH GHAR HUP Db/ RUYDUCEB FROUGHDMRQARQMMY R DBV GVARXQN MG JRYHIP HONHEDMY
FKOLHECANY DG ARP P HIADOGAMVARXQIV 9 DUCEGIFRUGHDNRQLY HXP DAGXMQ) WWHH SHRAMS YOOHIP RXQAP HARG Z KIFK KH\KP R SIRECELAW Z HIKWGEP RXQVIOD
(DYHR SRUMEGMIQLRMRYSUFH $ FXOOYDUDEGIFRQIGHDIROP D GLIHIIURP RXUNKNP DA | CRXDOBAXAOVYD [URP \KHHXNP DM/ Z HDGYWARH YDUDE®



FROUGHDIRQIQWHSHIRGVXAK YDUDGRHYEHRP HNGRZ Q Z KUFK DEWVR HQWVDUH UH BRNGLO GHABRYHKHVLQWDGHUIRG 7 KHI RTBRZ LQJ) DHRXUMI QU LEDOADMIRUEYVR
YDULEB FRQUGHDIRQ

60BV' VARXQN :  HOH RUGRXUPXWRP HY/SURP SABD P HWAVARXQADQG DEAWR DOGVARXQVR HIFRXUDI HEXO REHY\R JHHDMGHHEHG Z RINGQ) FDSMID

3IRGABHMD/ © HR I HURUGMUEXRLY DI KVHR UM O SURGAMBUIGASDID EDHEXSRY L RHMRAWY L LTRMYHSUIRGAENRUGRQ P RYIQ) SURSENBHWR P UNHAFRGEWR)/
DQG LU H SWUHESIRGAWBUIRSAWHMQDIBRZ DGR/ CUHHIMP DAMG D05 UHFRLGHE DAKHWP HR \DB

* RYHQP HYB HEDMY ©  HOUWH\XEWMRWR QVFRXQNRED) DRV XQEHUMBIMO HAFDGSURIUP VOQGWHO HAFDH30W SUAFUSINRQGX) FRTHIDIHIDS SRIUP : HHAWP DM
0 HEFOGOGGE0 HAFMH3OW SUAUSIROGX) FRYHIIHJCS UEDAVEDHGXSRODUIQIHR SRMEBIRAFRP HAKDNTUHSURETELAW Z HIKWGI RAKHHANP DAGSD RUP 1]

7 KEVHUAHYHY DUHUHFR GG LOWHVEP HSHIRG\KH UHDAG UYHQHYDHUFRIQ] HG KA LQDUBAIROR SRGANSYHHY DOG\WHHATEDKP HWR DRXUHMTELON \KDV
LV LQFOXGHG DY DFFRXQIV'SD CE®! DG CFRXHGH SHOHYRQRXUEDDGFH\KHAAR XUGCELQN | RAKHVHUHEDMYFRQAMVSUP DUO R HAP DM/R FOIP VH SHAAMG\R EHUFHYHGLO

1 XAMUHSHIRG/ UHIDAG\R UFRI Q] HE UYHDHY

&KDUIHEDANDQG' NFRXQN &KDLIHECFNVI RUIHHAY/DQG GVARXQIVUHSUAHOAKH P DAMG REQI DARQY/UAXANY |URP FRQAIFAOCFRP P MY HOMR VHOBUIRGENR FHIEQ
\GHADW SKOP R SIRVIGHY LQR 1 FHAMSHMQ) SURVIGHY JURXS SXUKDUQ) RUDQ] DR DQG.JIRYHIP HONQNY DABUFHY GZ HAKDQWHOWMBUFH/ADIHG\R
AVUEARY 7 KHAWIEXRY AU HXVI RAKHA! I HHFHERR H-QZ KDAKH S 1 RARHSURGEN DG RXUFRQMPMGVHIQ) SUFHVRWHH\GHADOY SKOWP CR. SURYGHY 1O
RILFHASHMQ) SIRMGHY JURXS SXUAKDIQ) RJDQ] DARYY DIGJRYHP HVQMYY , QOGEAWRY Z HKDYHFRURMITDI UHP HVZ LW SKOUP LR EHH WP DQIHYZ KR AKOUIH
XV RUGEDMY/DQG D3P LQMADYHI HHLOFRQGHRANROZ LW \WH XU DARQR SURGKRNT KHHUAHYHY DU HAEEQKHG LOWHVEP HSHIRGWDAHUHDAMG UYHH DIHWFRIQ] HG
WAXAMY LQDUBAIROR UHYHKHY &KOLIHEDAN P RXQVOUHIHIHIDE GHMP LGHGDAKRHW HR UADBIR SIRGANE RAUGMMEXRY

) RTBRZ LQ) \WH( [1HAYH' DMR \KH/ LIFHQHS JUHP HOAZ WK1, 7 RAUBYHDGVIURP 8 6 RSHDIRQYZ LAOE-BHIGXSROVIBVR ( QAOUS R 1,7 XQGHMHH FOMYH\XSSD
DIUHP HQADQGRQUR COMVIURP 1, 7VADBVR ( QEDUS LOWH7 HUMRY

6KDIHEDVHG & RP SHODWRQ

: HUFRIQ] HARP SHODIRQH SHOHI RAKDUHEDHE FRP SHODIRQLY. OB/ GAUQ) WHVHYEHWP R \WHUASIHOVR WHDY DB/ 7 KHI DUYDDHR \KDUHEDHGFRP SHODIRQ
LV FOBXOMXMQ \WHIKDNSG FKRBMD HWWQSUAQ) P REHD 7 KHIMONSB FKRBMD HIROP RE-DUHTXLA/AXEMARYHDAXP SINRQ/UIDLEQ) | XMUHWRFN SUFH YROMY DG

H SHAAMGWP HVRH HIFAVH Z KIFK JUD® O HAVAKHFDEX@MG YOOHY 7KHH SHPAGWMP R TZ DB/ JUDQAGLY FOBXDME XMQ) \WHVP SO LHGP HMRGOBZ HEXQEHAH
6HRXUMEVDOG( [ KOQJH&RP POMRD 36( & 6\ $ FFRQMY %X @UDLR/ DG 7KHUME BHUDMXHG\R YDOHDQZ DGLEDHGROWHS 6 7UDKY UDMRQ
JUDQNEDMKDNRIASRGARWHH SHRMG\MP R \WHIY DG 7 KHH SHRMG YRIWDW Z Dy DEWMAGXMCQ) WHKIMRLIFDOYRDMWMN R RXUFRP P ROWREN

) CLU9 DOHO HOKUHP HW

: HGH LCHI DUYBOH DY WH SURH\KDAZ. RX@ EHUHRHYHG R VHTDQ DAHANRUSOLG\R WM HUDACH MK LQDRREHO® WBQUDRNRQ EHE HHQ P DUNHABDINA SOV DAKHP HDXUHP HOWV
OMIQIFREFHZ W $ AFRXQMY 6\BAB/&RAIIFDIRY $6& 7RIF ) DUYDOHO HDXUHP HQWV : HP HDUXUHI UYDOHXQEHUD I UIP HZ RINWWDABURYLGHY/ DI UYDOH
KIHDBAK\ WWDABURUIMY HARHLCBXWAR YDOOWNRQWRKQTXHY XVHGWR P HOUXUHI DUYDDH 7 KHKIHIDUA  JLYH/AKRHKLI KHWABURUAMY VR XCDEWMMG TXRMS SURHY LQORRYH P DINHNVIRU
LG-QIFDCDWHVRUCCHOWY / HYHD P HDAXUHP HQWV DG \WHEZ RMNBURIW \RXCGREVHYCEBILCEXW / HYHD P HDXUHP HQWV 7 KHWUHGYHY R \WHI DUYDOHKIHDAQ  DH
GWRIBGDYIRBZ V

/ HHD , CEOMVR\KH YDODIRQP HKRGREV\ DUHXCDEMMAS TXRMS SUFH/| RUGHNFDCDWHIVRUCDE QY LQCRNHP DNV
/ HHD , CBAMVRWKH YOODIRQP HKRGRBI\ [GFOIGH

t 4 XRM3SUFH/| RMP LOUDXAHVRUCCELONYIQTRMWHP DNV

t 4 XRM3SUFH/| RULGHMFDCRUMP [GUDWHIVRUCCEL O LQLTRRYHP DNV

% , CBXWRKHDD TXRAMS SUFH/AKDATUHREVHYTEBH RAHDAHARIICEON DG

1 , XAW\KDADHGHYHG SUGASDED |URP RUFRURERIDMGE\ REVHLYCEGIP DHADIDE. FRUMIMRQRURKHP HIQ/



.| \WHDWHARUACE QW KD/DVSHALLHG FRQMIRXDO WP \WH/ HYHD  LCBXWP XWANBH REVHYCE® | RAVEWEQND \KHIXOMP R \KWHDWHARUICHDN

/ HHD , CROWMR\KH YDODMRQP HRERGRBI\ DU XQREVHLYCE®! DOG I QU LFDQAWR KHI DLUYDOHP HDAXKUHP HQW

7 KHIDUYDOHP HOXUHP HOABYHCR BQDAMHNRUACHON Z W OQ\KHI DUYDOHKIHDA VEDHERQWHEZ RINBYHCR 0Q - LCEXVIKDAM LI QU LFDQVWR WH I LUYDOHP HOWXUHP HOV
9 DOXDNRQWHKQTXH XVHEGHGWRP O P L] HWHXVHR REVHYTCE®ILCEXWDGP QP 1] HIWHXHR XQREVHYTEBILCBXW 7 KHFDW 1Q) YOOHVR FDWK DG FDWK HIXLYDBW
CFARXQVUHHYCE®Y RKHUPXUWHADAANV CHFRXQABD: CE®I DG CFRXHGH  SHOWHY DG RKHURXUWHMCH QWA DESUR P DMI QUYDOXHGHR WHWKRWWMP P DXUW R WRWH
LOXNKP HQWV 7 KHIDUYDDHR - RAUFRQYHME®! G-BNQUIKP HQVZ DV GAMP LHSEDHSRY/ HYHD  LOBXW 7 KHFDW 1QJ YDOHR  WHGBW D/ QVARXQIMS EDHG RQ DIBRFDIY
SURAHHGY VR RIHUI LQDOA DA QKPP HOVZ WKLOQWH DD HP HOADVAVPMWHGLOQ1 R R RAUFRQURIEDMGS | LADCH DOWRAMP HOV

7 KHLQYHXR HAQ FRQYHWEBI ERQE DG FHYBQRAMEDAQ) Z DUDQMKDAFRQEQ SUFHDEWR HVBURYIMRQDUHUP HDAUHE DATIUYDOHRQDUHRXUI) EDAVXMQ) / HYHD
LCBXW 7 KHOYHD  LOBXWILQ\WH YDODARQ DG YOODMRQP HNRO/ XMGOHAVRMHGIQLRM DG 7 KHIHDHQR RKHUDMHNVRUCCELMMNYP HDKXUHGE DVDIUYDOHRQD

U EDY

" HIYDYHACHDN

: HHYDODMIWI LCDGROO.OMKP HOVLGFOGQ) FROMMEBIGRAR GHMP LGHL \KFK LOXKP HIVDUHGHUYDRYH/ RURRQEQ! HDMMAAKDANDD\ DvVHP EHIGHG GHIYDYH/LQ
DFREDGAHZ WS 68 © HOSSO LIQULFDQAMGIP HYAWR LGHM DG HYDOOMWIP VDG ARQBMWRQY/LOWHHFROAEAVDQG DI UHP HOMVR GHMP LGHZ KHKMHUHP BHEEHG
GHUIYDAYHH LMV , | DEDAHUANXLHP HOWI RUELLXUFDNRQDUHP FAHP EHGHG GHYDAYHY DUHWEDUDMY P HDKUHG 1 URP \WHKRWARQREPAS/A XUFDIMG HP EHEGHG GHYDYHY DU
QWD AR EHG DVDIUYDOHDQGWHR UHP HDMKUHDADFK U-BRMY SHIRG Z W AKDQIHLOI DUYDDHWARIQ] HGLQWHARQRICDME WHMP HOVR RSHIDIRQY 941 XUFDMS

HP EHEEHG GHYDAYH DUH FOWL LHG Dy VHSDUDAM ACELOWN LOWHFRQRICDMS EDDIGRHVKHHNV 2 XUGHLYDAYH QCELOM UHIMMGVR WWH FRQMMRQ! HIMUHHP EHEEHG LQWKH FRQYHMED
SRR IMRY CRMY 6HHQRM | RUIXUKHUGHEIY

5 HIDMG 3 DUN 7 LDQDRARQY

) RUDAVAXWRQR UHIDAMG SOV WIQLANRY, UHHAR L RM DG R \WH1 RMR&RQRICDMS) LODGADOB\BM HONMGFOG-GHWZ KHHLQWLY$ QX005 HERW
Z KIFK LQRP DRQLVIGFRSRIDAMGKHHOB UH HMHIFH
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<HOWHGEG' HHPEHU DG

1HY RV 1 FMRNVIGRUDFGE PIIRQRJ \R  PLARQIRMH\ HOUHGG' HHP B P S G\WQIRVR P LARQIRMH\ HUHGG' HRP B
7 KHIGRUDHZ D/GHSUP DUO R DLGFUDHR P LAORQIQRKUH SHOA/SOMDD RIVAAR OUFUDHR P ILARQIQLERP HIURP RSHIDIRY $ VR

" HPEHU Z HKOG DQLFRP XOMEGH IAWR [BSH P DA P LAORQ

5HHMY 1 HAL HABYHOM/GHRUDFGE PIMRQRJ R P LARQI RAMH\ HIUHG-G' HHP BHU FRP SHG\R PIARDI)  GHWRARP SHMRD

IRP DIHHIF YHMRQR / * OMP LHRIOSRZ GUIQWRGHGIORS 6 POMHAQPIG  CRAGEHRZ

2Q-X0 $1, 3KOP CAHAWDY ,(F RUS 1, DOORXGAHGWHOXQKR W/ * OMIP LGH2 UDDBRZ G- DIHHIF YHWRQR ( QIUS |RBZ Q) ILQDISSIRYONR W

$ EEUMDMGL HZ ' X $ SSTFDIRQIURP WHS 6 ) RRGDQG' WX $ GP LQOWDIRY 7 KHIQURGAUROR $ 1, VIHIHIF SIRGAEWRURKHUIHHIF YHYRQVR / * OAP LGHRUID
SRZ GHUKDVDGYHYHD O HARG( QEDUS \DBVDQGLYAINHD R OEHYHD O HRARHUAP EXHP HOADMAKDA) HAFDUWH 0 HAFDIGOGGWLLG SOW SD RYDUHZ LA \RSD 1RU
( QEUS  Z KIFK FRX@S KDYHDP DMUDO DGYHYHH | HRARQ RXUI XMUHVDBY DG GHABYHOHY



7KHP DNV FOMYIW IR GEDUS IRUBE LOQWHS 6 H SWHGLO-X® DOG( QEDUS KDVQRRUP WMGP DUNHAY FOMYIW LOWHO ( 1$ WILRQ Z KIFK @ANR H FOMYLWY
FRX@ DOYHYHD O HAARKU( QEDUS \DBVDQGUHKXOVR RSHDIRY/IQWHS 6 DQGWHO (1$ UIRY : HFDQRWBUHARW KHMHURUZ KHQFRP SHY JHIHIF SUAUSIRG JUDGH

/' JONSP ICHSIRGANP D EHIQIRGFAHGLQWHO ( 1$ WDLRQRUZ KM I HAWWHIQNRGRIRQR! KA SIRFWP D KDYHRQUAP EXUHP QDA R QLS IQWHO (1$
WOLRQRY QEDUS \OBV
&RWR * RRO/6RT &RIR JRRONRGGFUDHGE PIIRQRU R  PIARYIRUMKH\ HUHGG' HHPBEU FRPIUG\R  PLARQIQ 7KY

GHRUDHZ D/SUP DO GAHWRWHGFHDHLOQMVBY AAVPXWHG CERYH

SHADUAK DQG' HYHBSP HONY [ SHQAY 5 HVHDUK DG GHYHBSP HOM SHOHVGFUDHGE PIRQRU R P ILARQIRMH\ HUHGG' HH-P B FRP S
W PLAOROQ 7KHGRBDHZ D/SUP DUO GHRDGFIDHR P LARQIQSD URTH SHOAVIURP DUHBAIRQIQKHIGFRXQASIMDD R IVHAR DLGRUDHR
P LORQLQUAHIAK DG GHYHBSP HIW SHOHY

6HIY ([ SHOA 6HIQY H SOH/GFUDHGE  PIARQRU W PILARQIRMWH\ UGS HHP B FRPSIBGW  PIARQQ  7KHGFUDH
ZD/GHRGFUIDA/R  PLORQIQFRQXGMY IHH  PLARQIQSD ROH SQAV P LAORQIQSRP RIRICH SHOHV OGP LARQIQWDYHOH SHOHY : HH SHRW
WDNRXNHI H SHOAVZ LOFRQMMHWR GFUDHIQWHS 6 DvZ HHIMHGLQRH FOMYHAWBMRQTFHMQ) DIWHP HVZ W 1,7 GVPXWHGLERYH

* HH.DODQGS$ GP LOMRDIYH( [ SHOAY * HHIDCDEGOP LQWDMWHH SHOAVGFUDIGE PIAIRQRJ W PILARQIRMH\ HOUHGS' HHPEHU FRP STUHG
R P LAROLO 7KHGHFUWDHZ D/SUP DU® GHWGFUDA/R P LARIQSD URTHDAGH SHOHY LFOGAQ) WIHGEDFGFRP SHODIRD P LAR)LQ
SRHMRIDHYFY OGP LARQIQUAN SHOH SOMDD RV DOLGFUDHR P LEIRQIQVHINBP HOWHH

2WHJ([SHOH 2\WHH SQHIGFUDIGE PIARQRJ R PLARQIRMH\ HUHGG' HHPEU FPSIBG\WR  PLAROLO 7KHLGRBDHZ D/

SUP DUO GHRIGFUDAVR P LARQIQGWROGEM WIXMWKP QNG LQLQMIW SHOH DEGDGFUDHR P LARQIQIDQRQUMMKAM G G-EWSONID R I\
B MIFUDHR  PLARQIQIOQRYGDHP RAILFDIR)

,QRPH7O 3IRMRY , FRP H\Y SIRYMRQGHFUDFGE.  WRADGR)  \RIGFRPHMIE H SHOHR  \WRXDQGI RAH\ HOUHQGHG' HRHP BHU FRP SIHG\R
WRADGL)  $ YDODIRQDIRZ DFHI RUGHAEH HIMG\E DAHVUFREHEZ KHRIWA/P RIHONHD \WOQ QRAKDAZ HZ LRSI HWHHDIHMKURKIK | XWMUHRSHDIRYY 7 KH
YDODIRQDIRZ DFHIGFUDHGE, C5SR IPDAMD P LARQDGA-FWDHGE P LARQI RAMH\ HIUHG-G' HAHP BHU D' HAHPEHU WSRWHD $VR
" HPEU 53] Z HKOIGQRXQUHRIQ] Ho\H EHH IWRUSRMRQZ KIFK LOWHRSIQROR P OQDIHP HOAZ RXGS EHUWYHYHGL FKDEBQIHGE DY DAKRUIW

/ ITXLAW DQG & DBIMICE HRXUAH/

. HUDO HGDQWARWR P LARQIRMH\ HUHGG' HR-PBHU DG CQIASDMWDIAZ HZ LOFRQMMHR LGRXUGHNBRAAY| RAWHI RUAH-DEGH XMUHDGXQICY. HFDD

JHHDMIGRHDHEGHAVHHYIURP ( QEDUS VOBVRADBYUR DBV 7 KHHLY QR DWXUDGAHWDAZ HRUL , 7 RURXUGWUEXRLY Z LOEHCEGI\R LGRUDH( QADUS \DBYRUIWDIZ L@
DNEEQ\XWEECTE®! SUR WSRO RUKDYH\X | IHHQADBMICUHRXUAHV BHED. RXUH MY LQAHRWEHW RMR I XQG RURSHIDNRQY XQIY. HOUH CE® W JHHDM\X | LHHONVDK | BZ
IURP RSHIDARQY

/ LTXLAW U-BUAHVRXUCELOW W SD. RAUCCELOWNAYZ KHOWH EHFRP HGH | XQG RAUBXMQHW RSHIDIRQY DG P HARXUFRUIFMOICRED) DARYY [FOGQ) UED PHWR RXU
IGEEWEHV 2 XUSUP DY \RXUFHVR @IXLGW DUHRXUFDK EDDQFHYDAKHERIIQRQ) R HIFK SHIRG \DBVR | XWUHUFHSWARWILG SO SURFHHGY I URP UHIDMG SV BTQY
DOGRKHUILQDAQ) TR 2 XUMKRVIMP DIGERY WP FDWK UNXLHP HWFRQUWEWP DU R Z RINQ) FEBABCUIXLP HON JHHDOFRUSR DM QHHE/ DG G-BWHYFH
XQ@EHRXURXMBEQY QRAV/SD CE®

$VR' HHPEU Z HKDGRAMDQAQ P LARQLOSUGASIIIP RXQWR FROHMEDISURP IMRY QRAVDGG P LARQLOSUGASITEP RXQAR RKHUCRMYSD, CEG!
WDNHGHRQGP DQG 2 XUP IQP XP BDHSD P HWREQIDIRY/ZHH  PIAIRQDVR ' HH-P EHU RZKK  PLORQZDVSD (EGIZLMQ P RNV
2 XU$ 3, \KSSO DJUHP HZ WK 7 HBRQSURVGHY RUDQDQRACS 3, SAROHIUHAR P IARQDIGDMHASIRIW LH JRRWP DJIQ WR7HPROR P LAIRY 7RWH

H WQARHHVELI HVDHQRAP HA7 HBRQP D EHHQM@GVR SO P HAR \WHKRIWMDTR AR R | VAAKHVKRNDED) CLOXKH 7 HBRQ FRQYHME® ERQG D06 SURFHHO/WHIR \KDATLH
SBEIHE D/ FRIMIOR VHXUHRUREQIDARYY W RUFRQHOMQ$ SUO 7 HBRQUABLGHE FDK ARTDMIDCDOGP DEHR I VHVDI QMWHRAWEBAQ) EDDIFHR RXU7 HBRQ
FRQYHMEBIERQG | RABLIHAKRINDEY XQEHMHS 3, \KSSO DIHPHWRU. $ VP IOUBUHNVKRWOIRU. DG ZDVRIVAQSSUO  DQG$ SUO

UASHRARYHD



" XHR XQRHYEQIA U DEQ) RUCELDN \R P HANRXUPXUHNDGE | XMUHRSHIDAY DQGFCBMICH SHOHY WHH IV ANEWEQMOERXEWERXWWRXUCELON \R FRQMXHD/DIRQ)
FRFHOIRJ P ROANVIURP WHAMR 1100 R \KY/$ QOO HSRWDYUH HIFGWR LOWH? 5 W) CRRY VHRIRQR \MLY$ QO<OC5 FBRWIG1 RM - R \WH1 RMAR&RQRIEDAG
) LCDQALOCBVBAP HONVLQFOGHGKHIHQ 7 KHUMSRWWR RXULQE-SHIGHVEXEQF CFFRXQIMY | LUP RQRXUI LDCRCOABAP HWDVR DQG| RUKH\ HUHGG' HHP BHU
FOGGIQ WP R \MLY$ QX005 HERWARQEEQ/DIRQ) FRFHO TXOM LFDIRQ

&DK) BZV
1 HVDK XVHGLORSH.DICY DR

1 HAVFDK XVHGLORSHDIY CRAYMEY G- DGR PLAORQ RJ W WRADWGIRWH\ HIUHGG' HR-PEHU P PILERQIRMH\ HIUHIGG
CHRPEU 7KHGFUDHZ D/SUP DUO GHRQIGFUDHR P LARQQHARNDBRAGE P LAORQROFDK (FWMMWA/DG P LARQQHNADQIHVIQ
RSHIDAY DAHVDQG RN

1HNDKSIRMGGR LOQMXNY DAY

1 HVDK SIRMG-GE LOHANY DR/ GHRUDHGE PIRQRJ \R  PLARQIRMH\ HUHGG HH-PEU IRP P LARQIRMH\ HIUHIGG
CHPEU 7KHG-FUDHZ D/SUP DUO GHWRD P LARQGHFIDHIQSURAHEYI URP \WHGHP HS\OBIR DSRWRQR \WH7 HBRQFRQYHWEBIERQG I URP WHR IVHAR
LI HAKR DY QAPXWHG CERYH

1THVDK SIRIGGE. XWGLQ 1URP ILCDGR.Q) DRRMMAY

1 HWDK X\HGIQIURP ILQDRQ) TRMMWA/Z DV P LERQIRUERKWH\ HIUHGG' HHP BHU DQGWH\ HUHGG' HHP EHJ
2 | pYDDHY 6KHING UDQIHP HQW

: HKOGQRR| EDDPH\KHNDUDQIHP HQVIQ\KHSHIRGY SUAHMG
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( YOODMRQR ' WFRKUH& RQMRYDQG 3 URFHEXUHY

: HOHUASRQUEBH RUMKBEDKLY) DOGP DQEQQ) AVFRKXUHARQURYDQGSIRHUY ' &3 GLIGHEWR HXUHWDAG RP DMRQUANXLHG\R EHAWBRHGE. XVIQWH
WBRWILBGE XVXQEHMHEHXUMAY/( [ FKDQIHS AAR DVLP HIGHS RAWH( [ FKOQIHS PMY D WHFREE SURFHWHG \XP P 0L H5 DQG U-BR WG Z LMOQWHWP HSHIRGY
\GHALLHGLQWHS( &IV UXBVOGGIRPV DG E CFRXP XIS DOGFRP P XQFDMEWR RXUP DI HP HOMGFOGQ) RXUSUKGASDOH HHXWHDQG SUGHL.SDO LQDGADCR | LFHY \R DERZ
WP HD GAMRY/UIDAEQ) HNXUBGAWFRKNY , QGWMIQQ) DUGHDDOMY RU &3 Z HBFRIQ] HWDADD FROMRYDQGSURAHBXUA QRP DIWUKRZ. Z HOGHLIQHEDOG

LP SBP HOMS FIQSURVICHRQD WDRTEGIDAKIDIFHR CFKIHYLQ) \WHGMUHG REVARYHY

: HAROGAMSDQHDODNRQSUMIQARS XB! [ R WH( [ FKDQIHS PAR \WHH | FRAYHHWR \WHGMUIQDGRSHDNRQR RU &3 DVR ' HAHP EHU XQEHAKH
\KSHYIMRQDQGZ LW \KHSDOMASDARQR RXUP DD HP HQMQFOXAQ) RAUSUGASDCH HAXAWWHR ILFHYDQG&KIH ) LOGADCR | LAHU 9DHE ROWDWHYDDDMRY RXUSUCASDD
H HPAMYHR | [FHYDQG&KIH $ AFRXQI) 2 1 LFHUFRFOGGWDARU &3 Z HHQRW IHAYHDVR ' HHP BHU

0 DMUDO HINCHAHY/

$ VSUMRA® UWBRWWG RXUP DD HP HQNGHOIWHGRYIRQY P DMIDCY HINGHWHY \KH20 DMIDD HINGHWHY  LQRXULQMCDCFRQARCRYHUI LQDGADOWSRMG) 7 KHO DAMUDD
© HINGHAHYUHADMG R LCDGHTXDMCAFRXQIG) WHDA HOVRUFRP SO CRARXQIY P DIWY LDGHTXOM | LCDGADCFBRMQ) SURFHW VHIBIDIROR G LGFOGQ) CFRHWFRQNRO
RYHULQ RP DIRQWHKGRE)\  HSHAOD | LOCADOQ RUP DARQ LOEHNXDMGRAXP HABINRQR  SRIFLHYDQG SURAHBKUA/RYHUUMN DXHAP HON LM QDOFRQRCDGE W QU LFDQW
CFARXQIBURAHIHY DG LQU | LELHQAWHQMY UMN DAFRP HONBURAHKHY

BLCRHIGHONA LQJ \KHO DAMIDD  HINGHWHY Z HVBRNVHYHIOWMSVAR WP HADMWHO DMIDD  HINGHAHY L[GFOGQ)

HYDILQ) \MLEEOMY CRFRXQIG) FROXANY | LLP VAR DAMAXVIQWHUAYHZ. R RAUCSSIFDARQR! * $$ 3 VRFRP SB] G-EWLCDGAQ) WIQLRNRY/
XMQ * $$3 " VFRKUHOQGE6( & 5 HERW &KHNDW

FROMXQ) SIR HARICOMIQQ) DQGLFDEHP LF HXFMRQRQCFARXQICY \KEMAN| RUDFFRXQY) \K |

HXOGAQ) DQIRQVR UAYLEY. FRQARY UHIMAGAR RXU! LQDGRLOCFBMQ) SURFHW DOG BRI

HIBEQKIQ) D' WFRKHERP P WRHR HQXUHP RIHH | HAMWHIQMODCFRP P XQFDARQUH DLAQ) I QU LFDQMBQVTRNRQY DG RXUI LODGADOHBRWY

: HLP SBP HMS DQLQAD UDAG FBRXG EDHE HM UM UARXUFHSDORQ) \X WP VR P DCDIHRXUI LQDGADO.Q RUP DINRQ QG UHBORHRXURMEDMSG | LDGADCIFARXQICY K P VDG
\R\EDH $ VDUAKOWR \WHHIRIRYY P DI HP HYWDY FRFOGHE\WDAKHFHTIOP DAMIDEY. HINGHAHYLGHQNLHG LQ SUHYRXV| VADD: HOWKDYHEHHQUHP HADAMS EXVKDAKHH

FRQIXHG\R EHP DMIDOY. HINGHWHYLO RXULQM CDOFRQARCRYHUI LCDGADOWSRMGY DVR * HHP BHU , QSDMFX@U RXUI LCDQFH DG LODGADCOFFRXQIY G-E0MY HOAY
QRADGHTXOMD W HG Z KUFK UAXOVIQ RADIDSRIFALHY DQG SURFHEXUAVEHQ SIRSHID GRRP HMG

7 RDCAHM\KHP DAMIDZ HNGHVHDAG\R LOXK | LHHOAFRDGR GUHRRLY RYHILIKWRME CERYH RAUERIGR ALHARYCSSRQMSDEWHIQ) &RP P WHR RAUBUMGHADARH
WP HOQGLQE-BHG-MAWRRY | RTBZ LQ) \WHWMIP LCDIROR

H +H+ +H+ +H



HP SR P HAR RXAUIRP HUEKIH ([ HRARYH2 | LFHUDQGZ HH DI HE RN GH FRXQUHOR DEYIVH P BRI HP HARQ DEAMRIDOWMEY Z KIFK VKRX@ EHVENHQW SURSH®  YHAKH
&RP SOQ WEGYNRY DG RKHY Z W Z KIFK WWHHNYV R GR EXMCHN LQWHI XUH

0 DQRIHP HAWS QRXDCh HSRUARQ, QMLCDCE: ROARCR YHU) LQDCRDCS HSRUAY

2 XUP DI HP HQAY UMGRQUEGH I RUMABEDKLQ) DOGP DQMQQ) DEHNXOMIQMDCFROMRCRYHU! LDGRDOWERIY) DVGHIGHSIQS XY 6 | XQEHH( [ FOQIHS PA2 XU
QM EDCFROARCRYHU! LQDGR.OOU-SRNGY LV DSURFHN GHLI GHEWR SURVGH UDRIEGI DAXUDEFH U DAQ) \WHUHICHQN R [ LDGADOSERWY DOGWHSWEDDIROR | LQOADD
AP HONI RUH \MIDCBXUSSRAVIQDFFREDGFHZ W+ $$ 3 2 XULQMCDOFRQARCRYHU LDGADOU-BR MY LGFOGH/AKRVHSRIAHY/ DG SURFHUAWKDAL. SHYBIQWR\KH

P DOMIDFHR UHFRB/ADMQUDRIEGI GO CFRXUDMD DOG! OO UH GRARXUMBQRNRQYDQGRXUGMVSRMR/R WHDAHNV (L. SURVGHU-DRIEGI DAXKUDGFHWDN
WQRNRQY DUHUHFRUG-G DVGHHADY \R SHP IWBUHSOUDARQR | LCOGRDOWEMP HOWLQDAFREIGRHZ W JHHIDE CFRHSWE CFFRXQIY) SUGASGV DG\WDWRKUHFHSIWDOG

H SHIEVWMUWDHEHQ) P DEHRD (QIFFREIGAHZ LW DAXRL DARQVR RXUP DI HP HMWDQGAURRY DOG UL SURMGHUDRIEGI DAXDIFHUH DEQ) SUHYHINRQRMP HD
GARNROR XQDAKRU HEOFTXAMMRY XVH RUGVSRIMRQR  RXUDXHMKDNFRXTS KDYHDP DAMUDCH | HANRQ\KH | LCDGADOWERP HQW

YHDAHR IWLCKHIHAP VIANRQY LQMCDOFRQURCRYHUI LADCADOWERWY P D GRABUAYHQARUGHMAWP VKBAP HOV $ OR SURWRIRQVR [0 HYDODMRQR H | HAHHAR

1 XAMUHSHUIRGY DUH\KEMPAR \WHUMW\KDNRIRYP D BHRP HIQDGHDOMEHFDAVHR FKOQHVIQFRQBURY, RAKDAHGUHHR FRP STIOQFHZ W WH SRIFLHYRUSURHBAUY
PD GIMIRDM 8 QG-UMH\XSHYIMRQDGGZ W \WHSDUASDNRQR RXUP DIHP HQMGFOGQ) RXUSKIH ([ HHAYH2 11 LFHUDQG&KIH ) LOGADR | 1FHU Z HARQGARAMG D
HYCODMRQR \WHH [ HRAYHIRWVR RXULQMIDCFRONURCRYHUI LDGADOUHSRY) EDHEROWHFUMAUDVHVRIK 1O, QMDD RNRD |, QAIUDAG) WP HZ RINIMXHGE, \KH&RP P LWkH

R 6SRQRUQ 2 LUOQ] DIRY/R WH7 UDEZ D &RP P IWIRQ YDHEROWLY HYDODMRY RXUP DIIHP HWRFOGHEWDARKULQM CDOFRQMRCRYHU LDCADOB SR W Z D/CRW
HIHAWHDVR ' HAHP BHU

$ WAIRARQ 5 FSRUWV

7 KIV$ QX005 HERWERHY QRAFOGH DQ DMBINRQ UHSRWR - RXULGE-SHOGHQNB MG SXEQF CFFRXQIGY [P UHIDLAQ) LOMDCFRURCRYHUI LQDADOBERMG) $ VDQRY
CFFHBLDAG | LU Z HDUHQRAKEVFVMR\WH DAMKBIRQUATXLLEP HO

&KDQIH/ILQ, QMDCE: RQMR2 YHU) LCDQADCH HSRUAQ]

( [ AFBWDYGAUEHGCERYH EDHGRQWHHYDODMRQR RXUP DLIHP HQADVUTXUWGE, SOIWSK G R 5XB1 06 R WH( [ FKOQIH$ PAZ HEHDHYHWDAKHHZ HHQR AKDQIHY
LQRXULQMIDCFRQMRCRYHUI LQDGADOU-SRG) \WDARFRXUHG GAUQ) \WHTXOWWUHIGHG' HAHP BHU WDADYHP DMUDID O HAMS RUDHUDREIE®D QNHD \R P DMIDD
D HFAWRXULQMCDCFRQARCRYHU! LQDGROOU-SRWY
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" WHARDYDQG ([ HRXWYH2 HILFHY

7KHIRTZ 1QY) LQBVNGOY FROMMAMRXUERDGR GUHRARY/DQGH HRXARHR | LEHY

1DPH $JH SRMRQ

. V& / HHO 6 &KOLP DQR WHYRDLG &KWH ( [ HRAYH2 11LEHU

+IRR+X QK &KIH $ FRQMY 2 [ILFHU

&KOUBV6\BIN 3KDP * &KIH 6AHFH2 IIIFHU (93 R &QQFD0 HYHBRSP HOADQG0 HIFDCH |10
© H3HK=HD " AR

-RQ. XZIKOD " IHRRU

YOMNIWRXQGR 2 1IFHWVDQG' WHARY

7KHIRGBZ LY LVD\KP P DY R \WHECFNIURXQGR HIFK R RAUGUHRRYDQGH HRAHR I LEHY ( [ F-BADY RAGLOWHUUAS-RIWVHEIRIIBKIWVEHBRZ  HIFK R RAUGLHARY DG
RILFHYB-CP HDAUWRRURUR | LFHUDVR \WHFRP SOURQR RXUP HIHMDQURMRQZ MK ( 0 , + REQ) ,GF RJ 0 , + RBQI RQ-XO $ @AURRYNAHYHXQIDKHH W
DOQXOCP HANMY R \RANKREEHY DAZ KUK \RHUVKFRHWRULY HBRMG RARHUHDUIHUUAMI (DIRQRUBP RYDCDYDAWHRRU 2 GHRUP RIHR RAUGLHARLY RUR! | LEHY DR VHLYHDY
QURRYRUR I IFHYR RHRUP RHR RXUZ KR RZ GHG\KEMGDUHY

V& [ HHO 6 ZD/OSSRQMGEKIH ( [ HHAWH2 |1 IFHOQG&KOLP DQR \WHYROGR ' LWHARYR WHERP SIQ RQ-XO DQG2 RREHU WASRWHD +H
HYHEDV&KIH 2 SHDMY 2 [ LIFHMGFHO D DGDVDAWRRMGH HHPEU  DQGVHYHEDYO LFH&KOWP DQR WHERIGR GURRYIURP -DOMY OG0/
&KIH ) OADR HIIFHUIURP 2 AREH) \R-XO R (0, +REQ 0 U/ HHOORSUMRAD HYHED/DAWRRUR (0 , +RAQ IR 0 D RO D DGDINY
IRP ' HAPEU  \R-DQOY 0 U/ HHHYHGDARH&R &KIH 2 SHIDIYY 2 |1 IFHUDQG&KIH ) L(QDQAOCR |1 IFHUDQGD/DAWRRUR (PPDVO HAFDOUWRP 0 DK \R
0D +HZ D/WH&RQMRTBUDA P P DVO HAFDO URP ) HELXDY WR) HELOW ) BRP R 0 U/ HHEGZ REZ LGH\DBY DG EMQWGYHESP HYR
<HB' \ @P LEVSIRGANURS DD . 6, QUUKP HON ,(F 3URMRWDAP H 0 U/ HHKHISP D) HIDCDQG\HIRUSRVMRQY DAYDURXY SXETE DG SUYDMARP SOQHV/IQWH
CRXDUDOP IFROGARU DOGGH HOHIGBMMEY 0 U/ FHUFHYHGKLY%6 GOUHDIGD0 6 GIUHIQ3K MEVIURP 8 QYHIMWR + [¥ OLOJGS QYHYWR 6RAN&DIRID
UASHRYHD : HEHIHYHO U/ HHLYTXOM LHG\R VHYHDVD QUHRRUGHWR KLYH \WMILYHNGRZ GIEIHDQGH SHIHFH DVZ HIDVKLVIQNP DMNIRZ GIEIHR \WHFRP SIQ \MURKIK
KIV\HYLEHDVOQH HRAMHR | IFHUR WHFRP SO0 DQG( P P DV0 HAFD

+IUR\R+ X\ (K &3% KD/AVHYHEDVRUSKIH $ FFRXQIY) 2 | ILFHMGRH-XO SUMRAO  \KHVHYHG D/RXUS RMRBLMQRH- DO DQOG\HYHGDV6HIRU

0 DEHIQWHI LQOGFHDQGIFFRQIMY GEOWHWURP 2 AREHU  \R-DQAY SURMRNAQQ ( P P DXV KHKHIB D SURIUALYH URBILQ CFFRXQIY | XGRNRQ/ DAKUH
\ HOW/LQ YOURXVARP SOQH/IRU DQGDVDX@WUDN HRWH  7RXAKH/ / 3 RHR WHQMRQVE BLJ IR SXECF CFFRXQIGY [LUPV [ RUHIKW HIY 0 V + X K lVD&HWIHG
3XEQF $ FARQEQNIGUHFHYHED%S$  1Q+ REMIDNV$ GP LQVADIRQI URP YRWHQS QLYHIW

&KDUBVG\EN 3KDLP ' Z D/OBSRQMEDV( [ HRARYHO LFH3UMG-ONIG&KIH 6FHNIE 2 11LEHURQL RYHP BHU + HSURA® \HYHGDV/6HIRU LFH3UMGR

0 HAFOOS |1 O &QQFDDS5 HIXORY MGH1 RYHP BHU DQGDVEHIRUO LFH3UMGHAR 5 R DG' HYHERSP HQMIGRH-XO DOGLOWH\LP HFCSOAW Z W
(0, +REQ MGH +HKD/PRMWDD  \ HOWR H SHIHFHLQP HIFDOD | LY UMUK DOGLFDEP 1D 3UMRAO ' UB\BNZ D/ LWHARUR &QQFID HYHESP HWDW
YOYDUOD1 REF DOLP P XQRIHISHWNF FRP S0 DOGSURMNRWD/S WRADM: LWHRARUR 0 HAFDOS 1 DL ROWH' HIBHRQ&R SRIDIRY DOLP P XCRKHIBHWEFRP SIQ. +H
KDAHYHGDY' LWHARU 0 HIFDOBAHIAH/ IDVRQY FOERYDAX@U P HEERTF DQGRIR®I\ D3I HU,F DSKOWP CFHUWAICFRP SO0 * U BVBNKDAHYHGDARH' LWHARUR
,QMXIDIRED K) 6HYIFHYDQGE&MQFICE RAHIFK DY $ %R0 HEDA DERUB &/ $ DG DAKH++ HOBK 5 HHIURK $ WRADNRQDV 6& 0 HAFDOR HIMU + HKDVDOR\HYHGDVD
| CFXGV P HP BHUDAIHS QYHYW R 6RANHO& DN RODEFKRROR 3KOP IR ' UG\BNUFHYHGKIVIKOP ' [URP \WHS QYHYWR 6RAKH.DE DN RQDOIGARP SBIMGKLY
WMGHR DARHO HMDQVS | DLY0 HAFDORHMILQ: HWW RV$S QIHBY

© H.3HK =HQ IV\WH&KDWWP DQOQG&KIH ( [ HXAMWH2 [IIFHUR @ [L. HH+RBQIV/ P WG D+RY . RY EDHEFROAKANRQ DOGLQ IDMKRMUHARP SO0 Z KRHVKDUA/ CUH @G
ROWHO DQYRIGR +RY . RY 6\RAN( [ AKDQIH + HLVDBRWHEKOWP 0D &KIH ( [ HRAWH2 11LFHUDQG0 DILQ) ' LWHARUR 964G, LQ) + RBQIV/ [P WG DWEMADY R

: [L. HH+REQV/ P MWMG , QOEAWRY KHIVKHEKOP DQR 5R0G. 1Q) , QUDAKRMH/ LP WG DODARADAGFRSRDIROR © [, HH+ RBQIV/ P MMG 7KHKOWWR ERK
YXGB. Q) +REQV/ 1P MMGOYE5 RG. Q) , QUDNKRMB/ LP WG DUHOIMGRQWH



0 DQURIGR +RY . RY 6\WAN( [ FKOQH 0 U=HDKDVRHU  \ HOWR H SHIHFHIQRYICHIIGHHIQ) DOGLYUASREGI RAMHRYHITP DJHP HAR © O, HH* URXS DG
RYHYHHANHRSHDARQ/R © [L. HH* URXS 0 U =HQKRI/DY%6F GIUHIQ( QILGHHIQ) IRP 7KHS QYHIMWR +RY . RY DIBD0 %$ GIUHIURP 7KHEKIGHHS QYHIW
R +RY . RY DOGLVDP HP B-UR ERKN\KH, QAMMROR &IMO QILQHYDGWH+ RY . RY , QMMIROR ( QLGHHYDGDIHIBRZ P HP EHUR WH, QUMMR 4 XD LY 8.
+HZD/OD+ RRDY 7UDXHR +RY . RY &ROKKRNRDS WRADMROIGDP FPEHLR +. 7' & ,QWDMKPMH HHBSP HY/$ GYDRY &RP P LWHH + HLVOORWH3UMGHR
+RY . RY &RQMFVWALGIHS WRADMRY :  HEHIHYHO U =HRLY TXDM LHG\R VHLYHDYDALHRARUGHR KLYV H HRXMHH SHIHFHOGG BMGHAVH SHWH LFOAQ) 1QIRMIQ

P DNV 0 U=HDOR EUQIVRWHERDGR QUHRRLY KV GAYHYHH SHIHFHDVDI RMIQMIRICDIGERIGP HP BHUDQGH HRAWHRILIFHUR +RY . RY EDHGSXEFD WEG
FRP SDQHY

- RQ. XZ DKDDZ DVDSSRQMSDVDAHRARUDGEDVEKOUR \WWHS XAWERP P IWHHR \WHYROGR ' LWHARYRQ2 RREHU + HSUMRX® \HYHZD/DAWRRUR ( PP DXV
DQGDV&KOLP DOR \WHS XAVERP P IWHHDQGDP HP BHUR WH&RSRDM* RYHDFHOUG& RP SHODIRQ&RP P WHHR \WHYROGI URP -0 WR6HBAPEHU  +H
KDVAHYHGDVO [FH3WMGHQA: ) LODGFHR &UCHIFV3KOWP LAY, F 1$6' $4 &51; 6DQ' IHR &DORAD IURR $XIXW  \RO D SURMRWDAMP H 0 U

. XZ CKDUIDVHYHE DV HIRU9 LFH3UAGHOA: ) LDGFHOQGS GP LQVADIROR 1 RYXV7 KHISHAWY ,(F 1$6' $4 1986 ,WICH &DURAD IR -XO®  \R-XO DG
LQVHIRUI LODGFHDQGOFFRXQIY SRUMRQYZ LW DQP EHUR RMHUM HVAHIFHYFRP SIQHY 0 U, XZ CKDUDLY D& HWIHG 3 XETF $ FFRXQEQADQGE KRTY/DYTRKHEUR 90MQHN
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FROUCHDARQ FRQIMIY R \DBY QVFRXQNV LMY JRYHCP HQAUHEDMY AKDUIHEDRNY DG FRP P HIRDOQAMVARXQV 7KH&RP S UHRG-G\DBY G-GRIRYVR
DS P DMD P LRQIRUWH\ HUHG-GR * HRP B $ FYOCOP RQVR FRQUGHDIRQ XA DMY UHFHYHGP D GLIHUIURP BXWP DAV | DRXDC
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SHIRG\XAK HXNP D DUH DOAMMS
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FROIGHDIRY Z KH) GHMP LQQ) WH CP RXQAR  UYHXH\R UFRIQ] H * LYHQ WHVH | CRRLY \WH UHIDAMG DXQAWH | RWQ HYDODMY P DEDIHP HOAY MGIP HOV 1Q
GHMP LQQ) WHIP RXQAR YDUDEB FRQUGHDIRQXVHG\R GHMP [GHWHWIQRNRQSUFHZ DvH \WLYHDQG BMXUHG DKLIK GIUHR DXQWRUMGIP HW
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2 BEGHSOOXQEHWNNEQ) R \WHERP SDQ VSURAHW/DQG FROARY UHIDAG\R WHGHAMP LCDIRQR \DBY GHEANRY/

t  ( YDODMSWH&RP SDQ VOFFRXQID) SRIAH/UHIAG\R WHGHAP LCDMRQR YOULEGI FROUGH DARQLOWHFOBXOROR \WHWIQLRANRQSUFH
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$  7HNG YOUCEGIFRQIGHDARQIP RXQVRQDVIP SHIEDAVE, UHDBXMIY BFREHGIP RQVEDHEROFRQUERMIOMP V OQG

$  7HXNG \WH P DNHP DVDODFRXAUIR R P DCDIHP HOAV FOBX@IRY/ R GHAUHYHOXH DG \WH DXRADAG WP LQ) R GHAUBYHOMH UFRIQ] HG LQ \KH
FRORICDMG | LDGACONBM HW

, QYHUR HONQ & ROYHIAEBIYROG
" HFUSWRQR \KHO DI
$VARIEGIQ1IRM R WH ARQRICDAG | LDGRDOWEAP HQV \WH &RP SO SXURKDVHS D FRQYHME®! ERQG DQG RIMWI LHS \WH ERQG DV DQ DYLLOE®! | RUNDBA

VHRXUNY DAY UHP HDUKUHG DAVIUYDOH RQ D UHRXAUWLQY) EDUY 7 KHIDUYDOHR WH FRQYHWNE®I BRQGZ DVDESUR P DMD PLIOROD/R ' HRP BU
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( YDODMWHP HKRG/DQG I QULEDQADAKP SNRQVXVHGE. \WWH&RP SDQ 1V YDODMRQSUR HMRID

7 HAMG\WWHIFPXUIR DQGWHFRP SBIMHWR \WHXQEHDLQ) GOBDQG\WHP DXHP DNFDOCFRXUIR. R \WH YDODMRQUHSRW

8 \M} H5 DXQWRLIV YDODARQ\SHADDMAR DAMAQWHHYDODIRQR WHP HKRGRBRI\ XVHGE! \WH&RP SO DQG DAKP SIRVYLGFOGGLQ GHMP LQQY
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5 HBRUAR , QGHBHOGHOS HIIMHG 3 XEQF $ FFRXQAQY ) ILP

7RWHEKDHRTHYDGYROGR ' IHARY/R
(PP DXV/ UHBAHRAY ,(F

2 SIQRQRQWH) LQDCADOBVIMWP HON
© H KDYH DXQWG \WH CFFRP SO0 LQ) ARQRIEDAG EDDQFH \KHIAMR (PP DX/ UH6AHAY ¢ \WH3&RPSI)™ DV/R ' HAHPBU \KH UHDAG

FRORIEDMS WP HQVR  RSHIDNRQY DQG FRP SUHKHMYH G AKDQIHY LO WRANKRTEH AT GH LAVDQG FDK | BZ VI RUWH\ HIULQWH SHIRG HIGHG' HAHP BHU
DG \WH UHDAWG QR FRIDARYHD U HUMHG\R D/WH? | LQDGRDOWBM HOV , QRXURSIQRQ EDVHGE RO RXUDXGVMAH | LCDGADOWEAP HQVSUAHONVOL® 1O

DOP DMIDOASHRV \KHI LQDGADOSRANRQR \WH&RP SOQ DVR ' HAHP BHU DQGWHUAXOVR LW RSHDIRQY DQG W DK | BZ VI RU\ HIULQ\WH SHIRG
HEG' HHP B LQFRQRUP LW Z W CFFRXQIY SUCASBYIHHDID DFR-BWGLOWHS QUMG6\BM/R $ P HIFD
* RQJ &RFHD

7 KHOAFRP SDQ LQ) | LQDQADOWINP HQWKDYHEHHQ SUHSDUHG DA LQ) \WDAWH&RP S0 Z L@FRQMXHDYDIRQ) FRIFHD $ VP RHIX® GHAAIEGIQ1 RM
\WH&RP SDQ KDVD\MIQU LFDQAZ RINQY FDSIMUOGH LAHR  KDVIGRXUHG LI QU LFDQARAAY DQG GHHBY\R UV DBAWREO XQB/AR P HHNWREQ) DNRQYDQG\XMEQ
IWRSHDNRY/ 7 KHHARQAURQY INVH\KEWBRMOREWERARHERP SIQ. VEELQN \R FRQMMHDVDIRQ) FRIFHD 0 DIIHP HQVSOQVIQUH DGR WHH

P DAKLYDHDOR GAAUEHGLQ1 RM 7 KHI LCDQADOWEAP HQVCR QRAGFOGHDD DAY HOMWDAP LIKWIHXOVURP \KHRXRRP HR WLV XQRHMTQW

YDMVIRJ2 SIQRY

7KHH | LCOGRADOMBA HQWV DUH WH UASRQIELON R \WWH &RP SIQ V P ODIHP HQV2 XU UAGRQUELOW LV \R H SUW DQ RIQRQ RQ \WH &RP SIQ V| LQDGALC
WBMP HOVEDHG RQRXUDKGW:  HOUH D SXEQF CAFRXQIY) (1P WHIMMIHG Z W WH3XEQE &RP SDQ $ AFRXQIGY 2 YHMIKVW/AROG 8 QWGE\BIMY/  38$2 %
DG DUH UHNXAUHG R EHLQG-SHGHOAZ LW UASHRAR WH&RP SO LQOFFREDGAHZ W \KHS 6 | HEHDOHRXUMEY @\ DQG \KH CSSIFTE® KW DQG I XDIRY/R
\KHBHRXUMWY DG ( [ FKOQIH&RP P MIRQDQG\WH3ES 2 %

© H FRQBAWG RUDKAWQ DFFREDGAH Z W \KH WIEBY R \WH 3&$ 2 % 7 KRVH WBIIEDLB/ UHTNXULH WDAZ H SOIQ DQG SHIRP \WH DAVWR RAVEQ UDRIED

CERXZ KHAHUWH | LCDGRDOWBAP HQV DI UHR - P DALIDOP KM HQAVZ KHKHUGH R HIRURUIUXG 7KH&RP SIQ. LV RABTXUHG \R KDYH GRU
ZHHZHHYDIHG\R SHIRP DQDXAVWR IWIQMODOFRQARCRYHUI LQDGADOWSRIG) $ VSOWWR RXUDKGWZ HOUWHUHNX LG VR REBIQ DQXQGHWMANEQ) R LQMOIC
FRQURCRYHUI LCDGADOUHSRIN) EXWRNRUWHSXSRHR H SUAWMQ) DQRIIQROROWHH [ HAYHHNVR \WHERP SIQ VIQMCDOFRQURCRYHUI LCDGA DOUHSRY)
$FFREQO ZHH SHVQRKK REIQRY

2 XUDKGWFOGHGE SHIRIP 1Q) SURFHBUA/VR DA WHUMIYR P DMIDCP KB HWR WHI LCDGADOWBAP HQNV Z KHKHJGHWR HURURUNUIXG DQGSHIRP LQ)
SURAHBXUAY WDAUASRG R \KRVH UMWY 6XFK SURFHBXUW LGFOGG H TP IQQ) RQ DWWMAEDLY HY.GHFH UIDAEQ) \KH [P RXQN DQG QMR LQ WH | LDGADC
WBMP HOV 2 XUDXQWIOR LGFOGHG HYDODMY \KH DFFRXQIY) . SUCFSBY XVHG DG VI QU LFDQAAWP DMVP DGHE! P DI HP HQAMDYZ HIDY HYDODMY \KHRYHIT
SUAHQEBNROR WHI LCDGADOXTAP HQN : - HEHIHYHWDARXUDXAWBLURYLGHD BDRIEGIEDL| RIRURIIQRY
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5 HHHFVKHHOWWH &8RP SO * RB( PP DV P HIQV( P P DX/ LHGAHFY ,(F DQGLIWALHWIGLQALHWKEMADUH

1 DUHR 960G 7KH&RP SIQ LVDFRP P HIADOWII HELRSKOLP CFHXWADCFRP SO0 HYDIHGLOWHAVRYHY  GHYHBSP HOAWP DN DQGVOBVR WHERP SDQ VGG
SIRGAEN QALUS  SUHAUSWRQIWDGH/  JOMIP LCHRUDOSRZ GU Z KIFK LVESSURVHGE, WHS 6 ) RRGOQG' UJ $CPIQWDIR) RY) ' $ \R UHBEHWHIPAMARP STFEDIRQ/R
VENBIFHOGAMWDH 368~ LQDGXONGSHADME SDNONI LYH\ HOWR DIHOQGRTHU ( QEIUS KDVUFHYHG2 SD' U GAIDIRQIURP WH) ' $ Z KIFK GRALIQDIRD
JHHD® ORG/P DINHNY H FOMYIW IR QEUS IQWHS 6 | RUDVAYHR\ HIUSHIRGHIG-GLO-XO® Q HHPEU  \WH&RP S HOMIGLQRD/ IFHOHOEG

([ FOMYH' IMMEXNRQS JUHP HOVRUY LEHQHS JUHP HOAZ ML FR PP XQHAK ,(F RUL,7 SXUKDQARZ KIFK WHERP SO JUIQAGL ,7  \XEMPARWHRFPXUWHFHR \KH
3(IIHANH' DM R OWH/ LFHQUHS JUHP HQAVDQH FOMYHTEHQHWR RXUUIKWAR P DUNHAMHID DG GMMEXM( GEUS DOG0Q JHHIF HIXLYDBOMKHERP SI) PD GYHBSLQ
ENBIFHOAWDH RAKHILHE LQWHS 6 DOGIWAMUMRUNYDQG SRAVHMRQYDQGE& DD RAKHWUIMRY  LOH FKOQIHI RUDDXS URQVDK SO P HWD GREBIAI VYEHR-DBIH
UR DOVRQL, 7MADBVR WHOFHQHG SURSAN DG DAREBIAIWEHA-QIIHR 0Q 1,7 WEIFHH/R WKMRWHSIRGEW 2 | \WHXS URQMED: P HOAMRP HZ KDABMWAKDQKDD
Z D/SAGLQFDK XSRQH HPMRQR WH/ LEHQHS JUHP HOAZ LW \KHEDDXFHSD, CEGILQFDK XSROWH? ( [1HANH' DM R WH/ LEHQHS JUHP HWZ KHXSI URQVDWK SO P HOAY
HXQEEGIE \WH&RP ST XQE-URHMIIQALURXP WY/ GHAAUEHGLOWKH/ LFHQHS JUH-P HOAT KH&RP SDQ DIWHGLOWH/ FHQHS JUHP HOWR XVHDSRMROR WHXSI LRV
SD P HYED CEGIXSROWH( |1 HALYH' DM \KEVUEHR SXUKDH\KDUAVR 1,7 FCBMIDWRAN

, QFRIGHANRDZ W WH/ LFHOHS JUHP HOMKHERP SDQ D51, 7 HOMIGLOR ([ FOMYHEXSSD $ JUHP HVEXKOQAR Z KIFK \WH&RP SO DIUHARVKSSD H FOMYHD \R
1,7 DOG1,7 DIGHY/ \KEVRAR FHIBOQH A-BIRYY \R SXUKDHH FOMYHD |URP \WH&RP SO DO, 7 VUATXLUHP HQWI RUKHSURGENLOWHI LHTSLOWHWMUMRY DADSXURKDH
SUFHEDHEXSROWHFRWR - SURGRIRQ SOV D\GHA LHG CGREBIGIVEHFHEIHP DLILQ

3HIAQ WH( | HAYH' DM 1,7 KD/KIWHGVHBAMGP HP BHYR WH&RP SOQ V8 6 \DBVI RIFHDQG\WHERP SDQ KD/HQMBGLQR DVOBVVHYIFR/DIBHP HOAZ W 1, 7 XQEU
Z KIFK IVZ LOUHIGHNODY OGP DUNHNY VHYLFHYI RU( QEDUS LOWH LHTSLQWHWUIARY LQH FKOQIHIRAKHSD P HOAR TXOW® |HVIQWHEZ \R P LG [LIXUBY 7KH
&RP S Z LAFRQIMXH\R U] HODUYHOMYI P \DBVR ( GEUS LOWHWMUMRY SHIAQ) WH( || HAYH' DM

TKH( IIHAYH' DMIVAXEMPAR L , 7 VREBQQ) WHQHHADY WIX@RY CESURYDNY DG CFHMQ) R VHTDOG GMEXMWNH FHHG SURGAN DG RKHAGHAL LHG FROGUWRYY 06
WHHLY QR DXXUDGFH\WDAKH( |1 HRAYH' DMZ L@RAFXU 7KH/ LFHQHS JUHP HOWP D EHWMIP LCDAGE\ HAKHUSDWY UL WH( |THRMYH' DMKDVGRARFPAGE. \WH2 RREH

\KEVMAMR FHMBQH F-BURYY LQZ KLFK FDH DU KWV \RHCFHQHG SURSENZ LOUYHWRWWHERP SO 2 GRHWH( |1HRYH' DMREPAY WHUIKWIUIQMGWR L , 7 XQaHU
WH/ LFHQHS JUHP HOWZ LGEHARP HQRGH FOMYHL 1,7 1 DONR JHGHIDAMOGOAOCP LQP XP \DBVR \WHIFHQHG SIRGENIQWHEZ HYHDILIXUY ) RIBZ LQ) WH( | HRAMH' DM
WH/ LFHQHS$ JUHP HOWP D BHWMP LCDMGE. HWNHUSDIWY LQWHHYHOAR DEWDFK B\ \WHRWHUSOWY DG RMHNGHAI LHG HYHOV

8 QEHMH/ LFHQHS JUH-P HQMHTFK SOV LV HINGBGWR P DNHLP SURYHP HONMVR \KH CFHOUHG SURGEW DGR RZ QWWHUUASHRIYHLP SURYHP HON \MEMPMR\KHJ DDA
CESURSUDMARY UKWV D \XFK LP SRYHP HW 7 KH&RP S0 UAEQY DU KWILQWKH CFHHG SURGEN RANGHWHI LHTS DG RANGHWHWULRLY

1,7 KDVQRH SHIHFHLYP DN BIDQGQEP HRUJHHIF SKOUP CAHANFDYIQ\WWHS 6 RUHDHZ KHJH DQGL WH( 1THRRYH' DAMRFPXARHUHLY QR DAXUDGFH\WDAYE LQEHCEGIR

KFFHAXE P DNHADG AWM QEOUS RURKHUCFHQHGSIRSEN | WH( |THRAWH' DMGERVQRARFPXU Z HZ L@FRQUG-UDSMCDRYHDAD LI RUP DN DG VHI)
(QUS DEE0Q JHHIF HIXYDBONZ HP D GYHBS LOWHS 6 DG RMHUP DUNAVIQWHWLILRLY

( QEUS LVUHP EXUEGIE. WHEHIMYIRU0 HAFOUHDGGE0 HAFDGEHYAHY DOGHHY WEMSURVIGHFRYHIIHI R QEIUS | RURVEDIBUAFUSIROAR DUHIILEBI0 HAFDG
HOURGHYZ MMOQWHUMBIMO HAFDGSIRIUP V ( GEUS LVOBRUHP EXWEGIE, PO FRP P HADCED RY 7KH&RP SO0 KDYDIUHP HQWIQSOFHZ W \WHDIRV GOEQ)
AVUEXNRLY D/Z HIDVSK MADRJURXS SXUKDAQ) RUDQ] DIRQ/DQGSKOP TR EHH WP DDIHY P ONGQJ ( GEUS DYDME®I DAHBRMS AR CDQG\SHADEV SKOWP CAHY
(DIRY [GHZ KIFK DHH SHAANG\R EHDMIGHG DG DWKP HGEB 1,7 LOFRIGHANRQZ WWWH( |IHAWH' DMR \KH/ LFHQHS JUHP HOW



) RIBZ LQY WH( [1HRMWH' DMR \KH/ LFHQHS JUH-P HOARXUUAYHVIURP 8 6 RSHIDIRQVZ LODG-BHIGXSROVDBVR ( QAILS WR 1,7 XQGHMWHH FOMYH\KSS® DIUHP HQV
DOGRQUR COMVIURP 1, 7VADBVR ( QEDUS LOWHAMUMRLY

127( 2 6800$5<2) 6,*1,),&317 $&&2817,1* 32/ ,&,(6
YDMVR SIRHOBARY 7 KHIOFFRP SDQ Q) FRORIEDAG | LQDCADONIM HIWKDYHEHH) SUHSDUHGLQDFFRUEIRHZ W JHHIE CFR-BWGDFFRXQIY) SUCASBY * $$3
* RQJ FRFHIZ 7 KHOFFRP SO0 LQ) FRORICDMS | LCDGFLDOWIIAP HONKDYH EHHD SUHSDUHGE ROWHEDKDARH&RP SDQ Z LAFRQMXHDVDJIRQ) FRIFHSD 7KH&RP SIQ

(PUWCDHNRWR P LORQIRMH\ HOUHIGHS' HHP BHU DQGKDGDZ RINGQ) FOSABOGH LAVR P LEIRQ DOGLFR® XOAGGH LAVZ D/ P LARQDVR
" HHPBU 0 DIHP HQWY SHAMWDIWHERP SO0 VAXUWHNMIE DN RSHDI) GRWH/DIGH SHRMGFOBMIDGHGY LFOGQ) GEWHYLFHRQIWH M) IGG-RMIHN
DQGWHH SHAMS FRUWWVUHIIG) \RWWHFRP P HIADT] DARQR ( QEIUS LQWHO LG3BI( DL RWSIUFD 0 (1$  WIIRQDQGHYZ KHHZ I@H FHHGIWH (MY FDK EDDGRHVDQG

FDK H SHRMGVR EHIHIHIDAGI URP RSH.DNRQY| RAWHI RUAH-TEGI XWUH 7R P HAAKHERP SO VAXUHMDEL N DG | XMHREQI DIR)Y WHERP SIQ Z LODGHHGWR UAKRXUA
RUUH LCDGFHIWH I LQGHBMEIHW/DOG UMH DEAMRDO XQBAKURXIK UHIDAMS SOV GO0/ WILG SOV (R0 HIXW DOG G-EWLCDGAQIVRUCFHLQ) RURKHMADMILE

DIUHP HOW ( [ AF-BWKHAFHMQ) DUDQIHP HQMHAUEHGXQEHU 1RM 5 HYHHY GHV WHERP S KDVRXQEHMBNAQ) RUDUDIHP HQVRUDQ CEAWRDOLGAQ) DG
\WHUHFDQ EHCR DAXUDGFHWDAMHERP SO0 Z LEEHCEGIR UAKPXUA RUUH LDGRHIWH LMY LGEHEWECHN RURBVIQ DEAWRDOUHINMG SOV RAKLLE SOV GO/ RUFRP SOIM
D0 DEAURIICHIXW RUGHEWIGICAQIVRO! DYRIEGIWWIP VV RUDATED RUHQMILQR CFHOMQ) RURKHARDADLF DUDIHP HOV ' XHWRWHXQRHVIIQIV R \WH&RP SO0 VRO \R
P HANWVPXUHACELOWNY DG RSHIDIY H SHOAY WHHLAKEWEQMIOERENERVMHE RP SDQ TV IELOW R FRMHDVDIRQ FRFHOIRU P RMVIURP WHEDMWWDAKHH
FRORICDMS | LCDQFDOWIMAP HOVDHIMKHG 7 KHFRQRICDMG | LOOGADOWEAP HOVGR QRAGFOGHD) DO HIWVWDAP LIKWHXOVURP \RHRARRP HR \MHHXRHVEIQIA/

3UCASOVR FRORIEDMRY 7 KHFRQRIEDAG | LQDTADONIM HIVIGFXGHWHIFFRXQVR WHERP SIQ DOGIWZ KR® RZ GHGWEMADY (0 , +REQ ,GF DXG( 0,
+ REQIVZ KRDRZ GG\WEMADY (PP DXV0 HAFDOQF DQG( P P DXV0 HAFD, AIVZ KRIDERZ GHEEMADUH/ $ @\LIQ! LFOQAQMRP SDQ WIQLAMRQYKDHEHHD
HIP LCDMG

( AP DMZ ) |CDQADOWEAN HOWSU-EDHGLQDAFREDGAHZ M* $$ 3 UATXLUHP DEDIHP HWR P DNHHXIP Db/ DQG DAKP SWRQ/AKDATH HAARHU-ERWELP RQVR DAVHNVDQG
CHONYDARHEMR \WHI LCDGRLOONBMP HOVDQGWHU-SRIMG TP RQNVR UBYHYDGH SHOH/GUQ) WHUHSRIY SHIRG 6LIQULEDQAAMP DMV/P DGHE P DEDIHP HOW
LCFOGHWRHUHIY \R UAYHOXH UHFRI QURQRQ SURGKRNDBY WH YOULEGY XVHG\R FOBXDMMWH YOODMRQR! IO HIANQFRQYHWEGIERGG WHAN ROWNRQ/DQGZ DUDQN 06
HXP DAG ROV LFOGQ) YOUDEG FRQIGHDIRY/RQIQRYRQ) EDLY 7KH&RP S EDH/IWHIMP DAVRQKIMRUFDCH SHIHFHDOG RO YOURXYRKHUDKXP SIRQAKDA

P DQIHP HWEHTHYHR EHU DR TEGI XQEHAHAURP WY $ PMOOAKXOVIRXG AL HUIURP \KRVHFVP DMV XQEUAL I HHADAXP SINRQ/RUFRQGUWRYY 7 R\KHH WA
DUHP DAMUDOGL | A ERE HHQWKHVH KNP DM/ DQG CRXDOLAXOV WHERP SDQ VI LCOCADONIM HONZ LQEHD  HRMG

5 HHXHUHFRIQURY  7KH&RP SO0 WD) HYGHABHYHOAHYSUP DU [1URP \DBVR ( QEDUS R AMUMEXRLYDQG\SHADEY SKOP TR SURVIGHY ' IMMEXRLY BHI QEOUS R
RMHUSKOP CR DQG\GHALDGV SKOWP CR SURYLGHY KHIGK FOHSURYIGHY KRS DQGROGFY , QDEAWROWR DI UHP HOVZ LK \MHVHAMMEXRY WHERP SIQ KD/FROMRMD
DUDIHP HQNVZ WK \GHADOY SKOP [ SIRVIGHY LO R LFHAMSHMQ) SIRVIGHY SK\ MADQJURXS SXUFKDIQ) RUIDQ] DIRY SKOWP TR EHH WP DDIHY DG IRYHGP HOW
HOMA/ARDABURYLGHI RUJRYHP HAP COEDMG RUSLYDMY GHIRMDMG UHEDMY FKDLIHEDANY DQG GVFRXQNZ WK UASHRAR WHSXURDHR ( QEDUS 7 KHVHYDURXVAVFRXQNV
UHEDM/ DQG KO HEDANV DUHUH HUHG\R Dv® YDUDEGIFRQUGHIMRY 5 HYHXHIURP SIRGAEWDBY LY UHFREGGHR YOUDEGIFRMGHDIRY

8QES6&  SHHHILRP &RQACAWZ LK EXWRP HY WHERP ST BFRIQ] HYUYHMHZ KHQLWRXAEP HY REEIQFRQNROR \WH&RP SO VSURGAWZ KLFK WSLEDED RAPAY
ROGHIVHY 5 HYHOHLVUHFRIQ] H5LQDQLP RQAKDAH GRMNHFRMGHDIROWDARHERP SDQ H SHAMR BFHYHLOH FKDQIHI RAKHSIRGAWRUMDQLRANROSUFH 7R

GHAP LGHUHYHXHUHFRIQURQI RUFRQMIPNVZ WK PARP HYZ DMOQWHVARSHR $6&  WHARP SIQ SFURPVWHIRTRZ L) WABY L LGHQM \WHFRQMPAY Z WK D
PXVIRP HU L LGHOM WHSHIRIP DOPHREQI DARQVIQWHFRQUERW LU GHAMP LGHWHWDQLRNRQSUFH LY DEFFDMWHWDQLRNRQ SUFHR WH& RP SDQ VSHURP OGFH

REQ DARVIQWHFRMEFVIG Y UHFRIQ] HUYHXHZ KHD RUDY \WH&RP SDQ VDI LHVWHUHBYDQ/BHURUP DFHREQI DR/

5 HYHIHI URP - SIRGAVNOBY LY UHFR G5 DAKHWIQLFMRQSUFH GHAR HAP DMVI RUYDULEBIFROIGHDIRQFRQANMY R \DBYAVFRXQN WG/ JRYHIP HONHEDAY

FDJHTRANV DG FRP P HADOGMWRXQNV 9 DUDE® FRMGHDNRQLY HWP DMGXMQ) WHH SHAMGS YDOH P RXQAP HKRG Z KIFK IVIWHXP R SURFCHAW Z HIKWMG EP RXQNVIQD
WQIHR SRUMEGIWDQLRANRQSURHY $ PYDOYDUDEG FRMGHDNRQP D AlTHJUWRP \WH&RP SO VHAP DMV, | CRXDOAXAVYDY 1URP \WHSRP SDQ VHIP DV

)



WH&RP SI) DEWMVKH YDUCEB FROUGH DARQLOWHSHIRG\XAK YDUDGRHYBHFRP HNGRZ Q Z KIFK Z RXGB 0 HANHABYHOGVIQWDEHUIRG 7 KHI RTBZ 1QJ DUHRAUMI QU LEDQN
FDMRIN/R YDUCEGIFRQIGHDIR)

6DBV' MARXQN 7KH&RP SO OHRGVIWRXMRP HY/ SURP SAED P HONAVARXQW DG BEAWRIDOAVARXQVR HFRXAUDIHEXO REHY AR JHHDMGHHGHGZ RINQ) FDSMD

SURGAB HMUDY 7 KH&RP SR R THY GMMEXRLY/\KH UL KVWR U0 SURGEEXUKDHE SUCHSDD EDHGXSRQ L RYHWRANY L LATRRYHSUIRGAWRUARQ P RVIQ) SIRGANGH
\RP DINHARQEMRY/ DG UL H SUWHE SURGAW 3URGRNBHMUQ D7 DAHY DUHHANP DMS DG UHRGHG DAKHWP HR \DBA

* RYHQP HY/B HEDMY 7KH&RP S0 LY \XEMFR QVFRXQIRED) DRV XQEHMBIMO HAFDGSURIUP VOQGWHO HAFOH3DW SUAFUSINRQGX] FRYHIIHICS SRIUP

0 DCDIHP HOMANP DAVO HAFDGOQG0 HAFH3DW SUARUSINRQGX] FRYHIDIHIDS UEDM/EDHEXSRQDUIIHR SRAMEGIRARRP HAKDADHSURTELOW Z HIKWMG| RAKH
HXP DAGSD RUP L[ 7 KFVHUAHYHY/ DUHUHFR GG LOWHSHIRGLQZ KUEK \WHUHIAMG UWYHOH/ DUHUFRIQ] HG UAXANY) LODUHBAIROR SURGRNIHYHOAY DG\KHHIEEDKP HV
R DPXUHQAICEL DN WD LFOGHS DV DQ CFFRXQIVSD) CEG DG DFRXHGH SHOFVIQWKH FRQRIEDAG EDDGRH\KHAN 7 KHACELON | RAHHU-EDMYFROMVSUP DUO R

HXP DAVR FOIP VH SHRMGWR EHUHFHYHGLO! XM SHIRG/UHDMG\R UFRIQ] HEUHGY

&KDUIHEDAN/DQG' NFRXQN &KDLIHECFNVI RUIHAY/DQG GVARXQIVUHSUAHOAKHHXP DAMG REQI DRV UAXANY |URP FROMIFAOCFRP P MY HOMR VHOBUIRGENR FHIEOQ
\GHADW SKOP R SIRVIGHY LQR 1 FHAVSHMQ) SURVIGHY JURXS SXUKDUQ) RO DARYY DQG.JIRYHIP HONQMNY DABUEHY GZ HAKDQWHOWBUFH/ADIHG\R

AMUEXARY 7 KHAWIEXRY AU HWHERP SDQ | RAHGL | HMFHERE HHOZ KDAKH SO | RUKH SURGKAWDQGWHE& RP SO0 VFRQMPAMGVHI SUFHWR\MHH\S-ADIV
SKOP LA SIRMCHY [QRIIFHAVSHIQ) SIRVGHY JURKS SXUKDIQ) RUDQ] DIRYY DGIRYHIP HOAHQMY , QDEAWRY \WHERP SI) KDVFRQUIFMICDI UHHP HWZ LW

SKOWP LR EHH WP DEIHYZ KR FKOLIHXVI RUSHEDAN DG 0GP LQMIDAYHI HHIQFRQGHAIROZ LK \KHXMT DIRQR SURGENT KHHUAHYHY DUHFWEEDKHG LOWHVEP HSHIRG\WWDA
\WHUHIOMG UYHOM DUHUFRIQ] H5 UK LODUHBAIROR UYHXHY & KDL HEDAN CP RXQVOUHIHGHIDE GHALP LGHGDAKHWP HR UADBIR SURGENE! \WHAMUEARLY

) RIBRZ LQJ \WH( [ HAYH' DAMR \KH/ LFHQHS JUHP HOWZ WK1, 7 \WH&RP SDQ TWUYHIGVIURP 8 6 RSHIDIRY/Z L@GE-BHIGXSROVIBVR ( QAUS \R 1,7 XQGHMHH FOMYH
XSSO DIUHP HOADQGROUR DOMVIURP 1, 7WVADBVR ( QEUS LOWHT HUMRY

/ FDH2  QIFFREIFHZ NS 68  / HDWY \WHERP SIQ. GHAMP LGH/Z KHKMHUDQDUDQIHP HOAY DBDHDAR-BIRY ) RUGDHVZ KHHWHERP ST MKHEWHH UWKWR
XVHDAHN DG RSHDICY GDHICELONA DHUHRIQ] HSEDHERQWHSUAHADOHR WP DQQ) GDHSD P HOVRYHMHEDHWP :  KHQWHERP SIQ IVEDH/GR RABURNCH
DOLP STFWDM \WH&RP SIQ XVHVDQHMP DAG LR HIBCERIRZ 1) IDMEDHERQWHLGQ RUP DARQDYLLOEG DABDHFRP P HIFHP HVWEDMLQGAMP LAY WHSHINOOHR
®DHSD P HV 2 SHDMY GDHH SHIHLYUHFRIQ] H3RQDWRELIKWIGHEDLY RHMHGDHWMP 9 DUCEGIGDHFRIVVKAK D/FRP P RQDU-DFRIVOG RMHURSHDMY FRUWWDH
H SHOHGDVIGRAUWHG ) RUDEIBDHDI UHP HOV BDHDGGRQ BDHFRP SRHQVDHARP BGHS 1 RUJKWR  XVHDAHNDQG UHIMG GDHICELOW DUHUHFRGHG | RUBDH/Z WK DO
IQWOMP R P RONVRUBW

&DWK DQGFDWK HTXLYDBOA? & DK D5 FDK HIXLYDBQWIGFOGHKRIGMP VXU Ll D) Z W RUJLGDCP DXUMEVR GWWKDQQQHN @ V 7KHERP S P OQEQ/IWFDK
DG DK HIMXLYDBW DAQXUG ! LDIRDO QAN WHEDDFHVR ZKIFKP D DAMP HY H AHHG I HHDD LQXUHGAIP LW 0 DDIHP HVEHIHYH/ARDAKHUM R GWGHR
XQQKIHGG-BRIWVP LGP DO

$ FARXQNVU-FHYCE®?  $ FRRXQIVUHFHYCEGV DUHSUP DUO DAEXEEGIR SURSENOBIVR PMRP HY ( DK BERWY SHIRG \WHERP SI) HYDODM/\KHFRBRIAMNV R
RAMBEQ) UHFH YCEG! EDDQHHY DG UHFR G D) DIRZ DOFHI RUFBHEWRWEDHGRQDDHWP DMR FXUHN SHRMGFU-EVWIRWY 7 KHHXP DMLY EDHGRQKIMRUFDCH SHIHFH
PXRP HUFUHEAE RWLGHW | CRWDQG FLUPP MBGRH\GHAL LF R RAMBEQ) EDDGRHVDGSD P HAMP V 3URYIMRQ/IUHP DEHEDHGXSRQD\SHALLIF UMY, R DI QU LW
RAMBEQ) LQYRFAH/DG\WHTXOOW DEGDIHR WRHIQREH $VR ' HHPBHU 05 HHPEHU WHERP S0 UFRGGQR YOODMRQDIRZ DY 7KH
&RP S EHIHYH/ARHFUHEWIMNY DARADAG Z W IWPXARP HY DUHQRMLI QU LEDQW

, QYHORUH? | QYHIRUHVFRQIWR LY. P DMIDY |LQMKHEIRRG/DOGZ RUN LQ SURFHW/DQG DUH YDOHG RQDI LNAG | LKGRXVEDLY DARHOWHUR FRIWRUGHA-DT] CEG! YDOH
: RUNALGESURAHW/LQAHQRUHVFRQUMAR / GJOMIP LOHI RUWHERP SO v SURGEWWD/KDY QR HAEHHD SCANDI HG DG MEHB(G | RADB! 7KH&RP SDQ SHIRGFDID WHEZ VIW
LQHIRY DQGSURMGHY| RUSRMMICRARBVAHIFHEDHG ROIWDAHAP HOWR P DUNHNRQEWRQY DG DQNASDAGGHP DG 6XEWBQAD DIULY. P DAY SXFKDHGUG \WH
\HOWHEG' HHP EHU DG ZHHWSSHHGE RHWKSSTH



3U-BDGH SHOHVDQGE RIMHURXULHOADXHA? - 3UEIGH SHOHY DG RM-UPXUMMADAHVFROMWEUP DUO R FRWBDG | RUXMHVHYLFHVRUH XQB/I URP YHIERY/Z KLFK Z LD

RAPXUZ LWKLQD\ HU 3UEDGH SHOMVLQFOGHSUHSD P HINOQLOKUIDGFH \WEVFUSIWROVHYLFHY RGN DG RMHUVAYLFHYZ KIFK DHEHQ) TP RWY H5RYHAWHFRQMPAMP
RUHFRIQ] HoXSROVHYFHVDHSHIR P HG

3URSHIV DQGHIXLSP HOVGQHA!  ( TXLSP HQM XUQUMUH QG L] VMUY DUHUHFR GHG DAMRUFDCFRWDQG G-SUHALDAG RQ DL KVSIGH EDUY RYHAHUHKP DAGXVH XODYH/R
ILYHWRVAYHD\ HOLY / HDHKRTBLP SURYHP HOW DUH UHFRUEHG DAMBLIFDOFRWADGE TP RMY HE RQDWREL] K\GEGHEDUY RYHAMH\KRIMIR \WHUHIMP DAGXVH XODYH/RAWHGDH
WPV 0 DQMIDFHDQG SO DUHH SHOHEDVIGRXUMG Z KUBIP DNUDGEAWRQY/ DOGLP SURYHP HOVDUHFCEMI HG * DIQVDGERKHYROGVSRIMRQ DHLGFOGHELORKMHUGRRP H
H SHOAV UL Q)

,P SOLP H/R GQp QYHSDWHA?  7KH&RP SDQ HYDOOM/MWHFOW Q) YDOHR IWERQJSIYHS DAHNI RULP SOLP HAZ KHIHYHUHYHWVRUFKDQI HYLQALLURXP WIFHVIQRFDM
WDNVXFK FOUN L) YOOH/P D QRAEHUHFRYHIE®! 0 DDIHP HYWVHY LW EHWANGI P HWEDHS RQWWH PXUHQAVTRW DG FLUR® \WEIGFHY UHIAY) \R\WHE RP SO IVEXMGHNZ KHD
GHMP 1QQ) Z KRKHUDQ MIQLLFDQAP SOUP HWDRRWH W

| WHERP ST GHMIP LGHAKDANHFDW Q) YOOH/R GRQIEIYHE DAVHIVP D RAEHUHFRYHIEGIEDHGXSROWHH IMMIFHR RHRUP RIHLQAFDRYR P SOLP HOMKHERP S0
SHIRP VIQXQAVFRXQMEFDK | BZ DDOMVARGHMP LCHL LP SOILP QW LWV |, | LP STILP HOW LWV WH&RP S0 P HDKUAAKHLP SOLP HINEDHGROWHGL | HHFHERR HD
\WHDXHM/FDY LY TP RXQADQGIWI CLUYDOH DGWHLP SOUP WY UH GRAGLOWHFRQRICDMEWEM HINR RSHDIRQVLQWHSHIRGLOZ KUFK \MHERQI 6OYHS DWVHAP SOLP HW
LVGHMP LGHE\R KDYHRAPAUWHG 1 RLP SOLP HQW IMAGDVR ' HHP BHU oG

5 FHDUFK DQG GHYHESP HQW 5 FHIUK DG GHYHESP HOWFRQIMVR H SHIEWMUY| RAWHUAHDUAK DG GHYHBSP HUWR \WHERP S IV SURGEN DG SIRSEWDEMY Z KIFK
SUP DU LQYRYHFRQUEPABMIK SO URTBUHDAGH SHOMYDUG RKHUHDMG\KSSIHY 5 HHIAK DG GHYHESP HOWRWVILHH SHOHGDVIGRXUHG

6KDUHEDWHE FRP SHODARY  7KH&RP S0 UHFRIQ] HYFRP SHODINRQFRIWRUMKDUHEDHG FRP SHODIROLY. DB/ GAUQ) \WHVHYIFHWP R WHUHALSIHQW 7 KHI DUYDOHR
\KDUHEDHG FRP SHODNRLY FOBXMDRG XMQ) WHYEDFNSBFKRBAVD HWQSUFAQ) P RGHD 7 KHIMOFNGG FKRBAD HIRQP RGHOUHNXLI/AKEMARYHDAXP SWRQ/UIDLAQ | XXMUH
RN SUFH YR DQGH SHAMGWP HVRH HIAVH Z KIFK JUD® O | HAMKHFDBXOAG YDOHY 7KHH SHRAG\WP R [Z DUB/JUDQMG LY FOBX DM XMCQ) WHMP ST LHGP HARG
DEBZ HGXQE-UG HRXUMWAYDQG ([ FKOQH&RP P MWIRD 36( & 6\ $FFRQIY 9X@IDIRY DB 7KHUME UHDMXHGWR YOOHD) 7 DGLYEDHERQWHS 6
7UDXY IDMROWHI IIADMWDVRUMSRGARWHH SHARMGWP R WHLZ O 7 KHH SHRAG YRIWMDY Z Dy D3WMG XMQ) WHKIWRUFDOYRDMW R \WH&RP SOQ VFRP P RQ
RN

, QFRP HWE[ B2 7KH&RP S CFFRXQIVI RULGFRP H\E, HYXQEHAWHDXHNDQG ACELOW P HKRG Z KHIHQGH HUHG\E DAV DQG CCELONAY DUHUHFRIQ] HE | RUWHI XMUH\E]
FROHTXHZFHY DMIEABEGVR WHGL | HIHGFHYEHE HHQWKHI LDGFLOOWEAP HONDUW LQ) TP RXQIVR H LMY DAV DQG ACELONA DG \WHUUASHRWHE] EDFYV ' HHIWHG\E DAHV
DOGACE DA/ DHP HDKBGXMQ) HIPMGWY UDM/H SHAMGWR OSSO \R\S CEGILGRRP HIQWH\ FDWIQZ KIFK \WRHWP SRUDY Gl HMHVOUHH SHARG\R EHUHFRYHIGRU
\HABG 7 KHH I HARQGH HUHG\Y DXAVDQGACELMMYR DRKDQIHIQWE DALY UHFRIQ] HGLQLUGRRP HIQWHSHIRG\WHHIRR HOARFPXAY $ YDODNRQDERZ DFHLY SURNGHG

| RUFHMHQGH HIWHG\E DAHVLL WP RUHONHD \WOQ QRAKDARH&RP SDQ Z LACRABIT H DAHMKURXI K WHIHIHDNROR! | XUHUH\E CEGILGFRP HI RAKHUHDAMG
MUMVGRNRY/

© KHOWY UMUQVDUHILBG MVKLIK® SURECEGIWDANRP HSRMROAINADZ RXGEHVKWEGHGE XSRQH [P LODNRQE\ \WH\F LQ) DAKRUMEY Z KIOIRKHY DUHVKENMPMR XGRHMRQI
CERVWHP HIWR \KHSRUMRQVINHDRWHIP RXQAR \KHSRIMROWDIZ RXGEH XGNP DAMD \KWEICHS 7 KHEHHIWR D\ SRUNRQLYUHFRIQ HELOWH | LCDGROOWEM HWLQ
WHSHIRG G Z KLIFK EDHERQDODYDMEGIHMGHIH P DI HP HABHIHYHY/IWA/P RUHANHD WD GRAKDANH SRUMRQZ LOEHVXWEGHSE XSRQH CP LCDIRY LGFOGQ) \WH
WAROMRQR C5SHIYRUGM DARQSURFHAAY Ll D) 70 SRUMMRQAN-DDHQRAR IVHNRUDIJ W DMG Z LW RKHUSRIMRYY 70 SRUMRQ/KDAP HANKHP RUSINHD OKDBRN
UHFRI QUIRQ\KUAKRTS DUH UHFR G-G DAWH O MNP RXQAR I EHH MRDAVP RHWED  SHIFHMINHD R BHQJ UHD0 HEXSROH TP LQDIRQE, \WHDSSTFCEGIVY LQ) DAKRUMN
7KHSRWROR \WHEHH IWDARADAMGZ WKY  SRUMRQABN-DWDA FH-B/AKHDP RXQAP HDKUHG DY GAFUEHG CERYHLY UH GRMG D/DICELON | RUXQUFRIQ] HE\ EHHIW
DR Z WD) DARADAGLQMMANDIQE SHIDMWKDAZ RXGSEHSD CEGIVR\WH\E L) DAKRIMAVXSROH TP LODINRQ

$VR' HHPEU DG WHERP SIQ KIGQRXQUMFRIQ] HGWY BHHIWDIGQR SRIMRYVZ KIFK LOWHRSIQROR P ODIHP HWZ RXGEHUYHYHGL FKDEBIHGE
DS LY DAKRUMN , QWHHYHQAMKHERP SO LV DWHKHG LQMMINRUISHIONY \KFK 0P RXQNVZ L@EHFDMILHEDVIGRRP VY H SHOHLOWHI LCDGADOXBM HOV

)



&RP SUHKHMYHEW?  &RP SUHKHUYHERWLGFOXGH GHABRY DG RM-UFRP SURKHOLYHERW UHDAY \R | RMIQWEQ@MRQDEWA HOVR \WHERP ST VAKBMGDUH/DOGWH
FKDQHVLQI CUYDOHR! LOYHWR HAL FROMMMEGI ER GG FOWL LHS DY DYDDE®H RADB!

, QYHIR HQNQ FRMIMEBIERQG + 7KH&RP SDQ KDVP HDWKUHG IWLQYHE HNOQ FRQYHWEBIERQG DAVTLUYDOH 7 KHFRQMHNEGI ERG LY RIWL LHG DY DYDOE® RNOBI DG WH
FKDQH/1Q| CUYDOHDUH U-SRIMGLORKHUFRP SUHKHLYHERW/ RUHTRK UERWY) SHIRG

) RIHIQPXUHA WOQUMRY 7 KH&RP SO VUSRI PAUMEA DMKHS 6 GRIDU 7 KHIXQRIRICAXUWHEAHY/R W1 RUHIQVXEMEDUHY/ DUHWHSUP DY FXUHIRHYZ MMOQWKH
FRQUH/LQZ KIFK\WH  RSHIDM $ WHNVDQGACEOMYVR \MHURSHDIRY DHWIQMMEIQRS 6 GRILWDHIRGHIGH FKOQIHUDAY DOGUYHOMY UL D) DOGH SHOAVDMH
WIQMAGLQRS 6 GRILYDAYHIIHH FKDQHUDM/IQH | HAWBKUQ) HIFK BHERWY SHIRG $ G HOWUAXGIY [URP \RHWDQUIMRQ DUHUERWGLORKMHUARP SBHKHMYH®RW
& CRABCOFFRXQNV CUH\NDQUIAG DAMRUFDO RHIQPXUHER H FKOQIHWDMY

) LODQADOIQWAKP HOA? ) LCDCADOIQRKP HOVLQFOGHSLOWWHI LDGRCOWEAP HOVDUHARP SUMAGR FDWK DG FDWK HIXLYDBOW LYW HOAQFRQMMEGIERIS CFFRXQN
UFHYCE®! Z DUDQAGHIYDIYHACEL QA DFFRXQIVSD, CEG! FHVBQDFRXHG QCELOWY FROMWEGIGRA/SD CEG! QRAMY/SD DEG! FRHMRQ! HIMHACELONY DGRMH
FRQIM HOMICEL DN

) DLUYDOHP HDXU-P HOA? 7KH&RP SO GH LQHVI CLUYDOH DAKH SUFH\WDAZ RXGS EHUHFHYHE\R VHTDQ DAHARUSIG\R WD HUD ICEOW LQDQR.EH® WIQIRNRQEHE HH
P DNH/EDMASIOVDAKHP FDXUP HONDMIQDFFREDFHZ MNS 68 7KH&RP SO P HDKUAYI DUYDDHXQE-UDI WP HZ RINWWDABURYLGHY DI DUYDOHKLHIUA WD
SURIMY HARHLCSXWAR YOODMRQWAKQTXH/ XVHER P HDKUHI DIUYDOH 7 KHKUHDUK JLYHVARHKLI KNSRI R XDEWMAG TXRMS SUFHYLQDRMYHP DNV RUGHIFDO
DAHVRUCCELQWMY / HYHD P HDAXUHP HON COGWHEZ HVBURIMN AR XREVHYTEBILGEXW / HHD P HDXUP HON 7 KHWUHGYHYR \WHI DUYDOHKIHDPK DHGAAUEHGDY
IRGBZV

I WD, QEXWVRWH YDODMRQP HMRCREU\ DUHXQDENWAG TXRMG SUFH/| RUGHNFICDAHVRUCCE MMVIQTRRMHP DNV
/ HHD , GBXWAR\KH YDODMRQP HMRGRB\ LGFOXGH

4 XRMGSUFH/| ROMP | MUDWHVRUICEL QWA LQTARYHP DV

4 XRMESUFH/| RUG-QIFICRMP | UDKHVRUCCE OMVIQLTAYHP DNV

, W RKHDQ TXRMG SUFH/ \KDAUHREVHYCE®H RAWHDAMANRUICELQW D5

, SWWDNIHGHIYHE SUCASIO |URP RUFRIRERIDMGE! REHYTEGIP DNHADIE. FRUIHDMRQRURKHP HXQ/
.| \WHDWHARUICELOM KDVD\SHALHG FRQMPMID WP \KH/ HYHD LGEXWP XWABHREVHYTEG RAKEWBQIND \KHIX@MP R \KHDAHNRIICEOY
/ HHD , GBXW\R WH YDDDMRQP HMRGRER\ [UHXGREVHLYCE®I DG\ QU LFDQAR\KHI DLUYDOHP HDKUP HQV

7 KHI DUYDOHP HDXUHP HOABYHOR CQDXANRUACELQN Z WMQWHI DUYDOHKLHIUAQ LVEDHEROWHEZ HIBYHOR DO LCEXVAKDAMLI QU LFDQARWHI LUYDOHP HDMUP HOV
9 DODMRQWAKQTXH/XVHEGHHGWRP [ LP 1] HWHXHR REVHYLEBILCEXWDQGP LQP ] HWHXVHR XCREHYCEGILGSW 7 KHFDW LQ) YOOH/R FDW DG FDK HIXLYDBOW
CFFRXQVUHFHYDEGY REHUPXUHADXHN CFFRXQUBD CEGIDQG CFRXHGH SHOHY DG RAM-UPXUMAICEL MY DSSUR, LP DI CLUYDOHGHR \WHWKRWWAMP P DX R \WRH
LQWAKP HOWV 7 KHI DIUYDOHR RAUFRQYHME®I G-ENQAKP HOVZ DVGAMP LOHSEDHGRY/ HYHD  LOSXW 7 KHFDW QY YOOHR WHGHEWZ DVAVFRXQAMGEDHG RQDIFFDIY
SURFHHB/\R RMHUI LODGADOLOMKP HONVZ MWMQWHDWDQIHP HIADVAVPAMHGLOL RM R RUFRQRICDAG LDRDONBAP HOW

7 KHLQYHXR HAQ FRQYHMEBIERE WHFRQMMED!| DM RQFRQYHWEBI G-EWIQWAKP HONDQG FHIEQRAMERESY Z DUIOMKDNFRQEQ SUFH DWW HYBURYMRQDH
WP HDXUHG DVOUYDOHRQDUHRXUY EDAVXMQI / HYHD LOBXW 7 KHBYHD LCBXWLQWH YOODMRQ GG YOODMOQP HKROXMGOHAVWWGIQLRM 06 7KHHOH@R
RXHUDWHNVRUGCEL QNP HDXUHG DVDUYDOHRQD WX EDAY

" HLYDAYHADEIDAR 7 KH&RP SOQ HYDOOM/IWI LDA DO QWP HOVLGFOGQ) FRQHMEGICRM/AR GAMIP LGHL \IKAK LOXKP HON DUHGHYDAYHYRUFRQIEEQ! HDMUAKDV
TN\ DVHP B-EE-GCHIYDIVHVIQOFFREDGFHZ W $ 68 7KH&RP S CESOHVMIQU LFOQAMGIP HARIGHON DQGHYDODMWMIP VDG FREGWRVIQWHHFRQMPV DG
DIUHP HONMR GAMP LGHZ KHNHUHP BHEG-GGHUYDYHH LMV | DEDAHUATXULP HONI RUBLXUFDNRQDUAP AP BHEGHGGHUYDAYHY DUHW-EDUDMD P HDKUHGIURP \WHKRW
FROUEPQA XUFDAG HP EHEGHG GHYDRYHY CUHLQMIDED UHFR GHG DVOUYDOHDGWHD

)



WP HDUXUHDVOFK USRI SHIRG Z W FKOQIHLQI DUYDOHUHFRIQ] HELQWHFRQRICDMG WP HOVR RSH.DNRQY 941 XUFDAG HP EHEGHE GHULYDRYH DUHFOALL LHG DV \VFSDUDM
ACEON LOWHFRQRIEDAG EDDGFH\WKHAV

7KH&RP SO VGHLYDRYH QOE DA UHDMMGE W \WH FRQYHMRQ I HOMUHHP BHEEHGLQ \WWH FRQYHMNEGI SURP IMRY CRIW 6HHQRM | RUIXUIKHUGHMY

1 HNRWSHUMKDUR 7 KHEDUE GUABRW SHUFRP P RQWKDUHLYARP SYAGE. GYIAQ) GHARWDDIEGIVR FRP P ROWRNKREHYE, \WHZ HIKMG DYHIJHQ® EHUR FRPPRQ
KU/ RAMBEQ * LOMYHGHARW SHAKIUHLY FRP SXMGLODMP LOUP DUHJ H A-BAWKDAKH GHIRP LADRULVLGRUDHG R LFOGHWHQ®P BHUR  DEAWRIICFRP P RQVKDLY
WDIZ RXGKDYHEHHDRAMBQEQ Ll \WHSRAVQINICFRP P ROVKDUA/ KOG EHHRIMXHG DQG L \WHDEAWRICFRP P RQVKDUWY/Z HHGOMYH 7 KHI RTBRZ LG VHRXUMEYZ HHQRAFOGHG
AOWE KDY/ RAMBEQ) BHFDXVHWHH | HAZ RX@S EHDQVAOMYH

<HW/( QGHG' HHP EHU

6VRAN RSMRY/

tiss)

&RQMWEBIRM/

7 RECDQIGOMYHLQNKP HQV
6HIP HOAUHBRUAQI2 7 KH&RP SDQ RSH.DMYDQG P DI HYIWEXMGHA/ DV DMQI G BERMIEGIVHIP HWRUSUP DUO \WHP DINANY DOGVOBVR ( QUS| QCFFREDFHZ W
$6& 6HIP HQMBHERINY  \WHGHAMP LCDIRQR  DMQIGIEXMGHIAHIP HIWY FROUMMAZ 1\ \WHFRQRICEDAG | LOCADO.Q RWP DARQUHIXO® SIRMG-GRWHERP SIQ V
FKIH RSHIDAY GAMRQPINU &2° 0

7KH&RP SO V&2' 0 LVIW&KIH ( [ HRAYH2 11LFHU Z KR UYLEZ VDG HYDOOM/ FRORIEDAGLGRRP HRUGRWI URP RSHDIRQYI RUSKERM/R HYDDDMY SHURWP DGFH P NG
RSHIDAY GHAMRQY DIRFDMY UARXUAHY DG SORQ) DOG! RUHFDINY | RUNXMUHSHIRGY 7 KHVLI QU LFDQWARP SRHIVR FRORIEDMGLERRP HRUBWI URP RSHIDIR/UHIXDD
SIRMGGWRWHE? 0 LGFOGHUAYHHY QRADGGWNHLI QU LFDQW SHOH DM RUEY SUAMHQMG LOWWH DFFRP SO0 Q) FRORICDAMG AP HOVR RSHDIRQY DG FRP SUKHQUYH
W LH FRWR JRROART WK DQGGHYHESP HOMHIQ)  DQGJHHDODQG 0GP LQVDRYHH SHOFY 7 KHHDUH SUAMHMG DAWHFRQRICDMG GYHIOG X-GE. WHE2' 0
R P ROVRUEXGJ HAG YHIXV CRXDOUAKOVR P DNHNA - RSHIDIY GRMRYY 7 KHLQ RP DIRQDGRSHDMY H SHOHFDRM RUHY SUMHAGLOWHDFFRP S0 1Q) FRORIEDAG
DA HOVR RSHIDIRQYDQGFRP SUKHLYHERWDUHI XD UH GRYHR \WHWI QI LFDQW SHOHFDADRUHYDQGEP RQMADAHUIX@D SIRVIGGWRWHE?' 0

7KHP FDXUHAR \HIP HOADAHMKDAY BIXO® BERWG\WR\KHE2 ' 0 LGROGHFDK DG FDK HNXLYDBQADQG CFFRXQIV UHFHYCE®! GHAHIRK DU ERWNMG RQWHFRQIRIEDAMG
EDDCFH\KHV

5 HHOWD DERSWG DFFRXQUQ) SIRRXGAP HOAY ,Q' HRPEHU. \WH) $ 6% L\WKHGS68 ,PSIRY-P HOM\R, FRPH7 ' WRRKUHY Z KIFK WXL HQIMEAR
AVFRHEVJ B DAGLQ RUP DIRQCERMVHUH | HAYHVY UDMU-FRGACDNRQ DGR HW HVSOG 7 KHAWFBRKUHUATXULIP HONVZ LQEHDSSIHGRODSIRGHRYHEDAY Z WK
WHRSIRQW DS WHP BIRSHRYHD 7 KHWEQELGLYH | HRMYHI RNV, HWEBHILQRQ) DWW HAHP BHU Z LN HD® DERSNRQSHP WG 7KH&RP SDQ DERSMG
WV IXEFHSIRERIHD 5HHULRM | RUDGAMWRIOQRP DR

5 HAHOQWD [MUXHG EXWORAY HADGRSWG CFRRXQWQ) SLIRRXQAHP HOA ,QLRYFPEHU  WH) $ 6%L\WKHG$68 , GFRP HE\BAP HQW 5 HBRUMY &RP SUHKHQUYH
GRPH ([SHOH' DMJJUHIDIRY' DWFRKHY/ 6XBRSIF " DMIJUIDNRQR | GFRP HEBRP HW] [ SHOWHY Z KLFK ULV QMI I B DG AVFRNXUAVIQWHCRAM/R \KH
I .CDQADOWEAP HOVR FHMBQFDMRIEVR H SHOAAKDADHIGFOGHGLOH SHOHOHIAP VROWHICFHR \WHLGFRP HWBAP HOAS GAMRID 1Q- DO WH) $ 6%
IMXHGS 68 VRFOUL\ WHH | HRYHADMR $ 68 7KIV$ 68 LVH I HAIWHI RUDQQOOSHIRGY/EHILQQQ) DWW HR-P BHU DOGLQMIP SHIRG/Z WMQ
DOQOOUWERIY SHIRG/EHILGRQ) DWW HR-P BHU RODURS-RIHRUSIRGHRIYHEDAY Z W HI® CERSIRY SHP WG 7KH&RP SDQ Z LOHYDOOMWHLP SCRV

DERSWY \WHIXEFHZ LOKDYHRQWHERP ST VARQRICDMS | LCDADOWEIAP HOW DG AVFRXUA



127( 2 5(9(18(6 1(7
5 HYHOHY GHAB. FDMIRY Z HHDVIRTBZ V LOWRADRY

<HUWHGEG' HHPEHU

(qmg 86

(QUS , QMIDIRTO
2\KHJ

5 HHQMHY QHV

7 KHI RTRZ 1Q) \REBINKP P DUl HYAWH URYHQKH DERZ DRH QG CRROKCOCRMYIMAY | RAKH\ HOWHGHS' HHP BHU oG IQWRAMIGB/ $SSHIPDMD  WRAOMIGR

WICHQFRXQN DB CAHY/DQG FKOLIH ECA DG UMY DUHLGFOG-GLODFFRQVUHFHYCE® HADG P LAIRQR \WICHAVFRXQN DIRZ DRV DG RO H EDANY JRYHCP HOA
UHEDAN DG RKHULGRHOAYHY DQG UMDY DHLGFOGHGLQ DFFRXQIVSD) CEGIDQG CFRHGH SHOMYLOWHFRQRICDMG EDIFH\KHV

7WDGH" WFRXQWV $ @ DFH/DQG * RYHLQP HAB HEDMV/DQG
&KOIHEDANY 2 WHJ, GFHOAYHY

5 HMUQY 7REO

YODFHDVR ' HHPBHU
3URVIMRQUADME\R DBV LQWH PXUHONY HDU
$ GV HOVUHDAG\R SURUSHIRG\BY
QUHEWIESD P HQVP OH

YODFHDVR ' HHP B
3URVIMRQUADM\R DBV LQWHPXUHN HOU
$ GV HONVUHDAG\R SURUSHIRG\OBY
&UEWIESD P HOVP D3H

YODFHDVR ' HHPBHU

7 KHIRTRZ LI \MEGI\XP P DU HYURYHXH DREXRE® W HIRK R \WH PXWRP HYAKDATHRRXQMG I RU RUP RHR GHAHYHOMHVIQHWHIR \WWHSHIRG\WKRZ Q

<HW/( Q&-5' HHPEHU

&XWRP HI$

&X\RP H%
&XMRP HJ&
&X\RP HJ

7RED

7KHERP S WDSDW\RD  GUWBARUDIWHP QDG TP HOG-GGMMBEXRUDIUHP HQAZ W 7 HBRQ5 ) 3KOUP CRHKWDD, F - RU7 HBRQ SXWXOQWRZ KLFK WIUIQMG
7HBRQH FOMYHUIKW\R\WHE&RP SO0 VSUAAUSIRQJIUDGH/ QJOMIP LCH 33* / * © RUDDSRZ GHUI ROWHWDF HOWR G YHWEXEMVIQBRAK. RID -CEIQDGEKIDIQ

H ROQHIRUTHBRIVSD PHOR D P LERQXS URQWHH DG DI UH-P HIWR SXURDHI URP WHERP SO \SHRLLHGP LQP XP TXCQMVR WHILQMKHE SURGEW, QDUADAG
QFHQHDIUHP HOAZ WK 7 HBRQ WHE&RP SIQ DIUHE\RXVHFRP P HADD WDRIEGIERI | RIWVR REEIO SURGENIH MADMRQLOWHAHWWUMRUHY Z MMOWUHH\ HIWR REBIQCQY)
)' $ P DAY DAKRU) DARQIRU3* / * LOWVIGEFDINRY 7 HBRQKD/AKHULI KR ALP LCDMKHGMMEXRUDI P HOAQ FHVEIQFLLRXP WBGRHY! RUI IOUH\R REBBIQVKEK SURSEW
UDMADIRYY LQZ KLIFK HHOMMHERP ST Z RGEHREQIHG\RUED 7HBROWH P LAIROXS RQWHH 7KHXSIIRQVFHR P LEIRQLYLGFOGHS DV XQHIUHG UV HAHLO
RMUPXUHOMIEOMYD/R * HHP B DG SHHARLIRW DG |RUDGAMRDOCHEOR WHERP SIQ VDI BHP HONZ W 7 HBRQ

Q HHPEU  WHERP S HOMMGLQR DAFHHDGGH FOMYHAMWMEXMRQDIMH-P HOAR L , 7 1QZ KIFK \KH&RP SO JUIQMG1 , 7 DQH FOMYHORHQHR VHIDKH
&RP SO VUIKWAR P DNHMHID DG AMMENM( GEDUS DQG0Q JHHIF



HIXLYDBON RUKH3IRGENQMENBIFHIAV-DHIQWHS 6 DUG& DD 8 QGHMHDIUHP HOMKHERP SI). BFHYHGDSRMRQR XSIIRWHHR P LAIRQZ KIFK LV IGFOGGLO
XGHOGHE UYHIHIQRM-UPUMOMIEONVDVR ' HHP BHU

127( 2 6(/(&7(" ),1$1&,$/ 67$7(0 (17 $66(76

, QHARUHYFROUMMMGR WHIRTRZ 1Q) LQWRX\DG

$VR ' HHPEHU
507 P DMIDYDQGRRP SRHOW
. RINLQ SRRV
) IQ\KHGIRRGY/
, QHIRY UWAHYH
7 REOQYHIRUEY
3UENGH SHOH/DGRKM-UPUHMDIHVFROMAGR WHIRTRZ 1) LOWR\OB/
$VR ' HHP EHU
3UEDGIQXDFH
3UENGH SHOH/
2 \WHUPUHNDIAN
7RECSUENGH SHOHYDQGRKMHUPUHMDAHN
3URSHWY DQGHIXSP HONRQUIMAGR \WHIRTRZ LQ) LQWRA\OB/
$VR ' HHPEHU
( TASPHW
| HDHRTLP SRYHP HW
) XUQVMUHOGG L] B
7 REOSURSHW DOGHIXSP HOW
| AW DFP® XOMs G-BUHFDIRY
7 REOSURSHW DOGHIXLSP HQMHV
) RARH\ FOWVHG-G' HHP BHU oG GSUADIRQH SHOAVZHHISSUR (PDAD  \WRADGOWG  WRADGG UASHRIYHD UERWWGLQIHHIDOG
D LQVADAYHH SHOAVIQWHFRQRIEDAGWEAP HOVR RSHDIRY/
127( 2 ,19(670 (176
, QYHIR HFONQFRMMEBIERDG 2 Q6HBMP BHU WH&RP SDQ HOAHGLQR DFRQYMINEGIERIE SXURKDHDI UHP HYVBXUXOQR Z KUFK IVEXUFKDHE DVTFH YDOHD
FROMMEGIERGR 7 HPRQIQWHSUCASOIIP RXQAR CBSUA LP DAD P LEIRQZ KIFK P DMURQ2 RREHU DG EHOWLQMMMDAKHDMR SHU\ HU SD CE®H
TXOWMD 9HILQQQ) 2 AREHU WH&RP SDQ BHFCP HHQNBGROD TXOW® EDAVVR FOEI RUHD® UHE-P SWRQR DORJID SRWROR WHSUGRASICIP RXQAR \KH
FROMMEGIERGS 7 KHFRQHWMEGI ERG LY FROMMEGI DAKHKRTEH IVROIRQDAIQ) WP HOQG! URP \IP HWR\WP HIQR FRP P ROVKDUW/R 7 HBRQ DADQLQMDCFRHMRQSUFHR
. 5: RUCSSUR LP DA 86 SHMKDH 7 KHLQUWICFROYMMRQ SUFHLY\YEMPAR GRZ (Z DG DOV HOARQDP RQN® EDHGROWH YROP HZ HIKWGEDYHIDIHP DUV
SUFHR 7 HBRQ\KOUA/DVUSRWNGRY. RIDGHXUMAY HIBLYS X\RP DAGA XRIIRY °. 26' $4° 0 DAHNIBLOWHHHINR WHIMKOGFHR 7 HBROKDUVRAKDH
HMXYDBQNDADSUFHEHBZ \KHP DIHABUFHR 7 HBRQWKDUAY DGR FXAEP DY DQMAOMRQ DAV HQVXSRQDP HIHJRUMP LMUURUIDQ] DARQR 7 HBRQRUDMRAN\SDW
UYHYHWREN \SOARRN GYIGHIGRUMP LOURYHAV2 Q' HRHP BHU 7 HPRQXQGHWRN DUYHIHWRAN\SDADMDWDAMR  1RU 7 KHFRQMHMRQSUFHDVR * HHP BHU

VAVHVRIN LQWH? , QYWY HOAQFROMMEGIERGS \BEGIEHBZ. 7 KHFRQHWEGIERIGOGED). SURHHB/WHH IR LFOQQ) SURFHHYIURP [ H HAVHR \WHHD®
UHEP SWROUIKVEAAUEHS CERYHRWHFOTRSWRQGHAAUEHSEHBZ.  CUHSBHEIHG DY ARTIDMIOR VHRXUH\WHE RP SO0 VREQ DIRQYXQGHMHUAYIMHGS 3, 6XSSO $ JUHP HOW
ZON7HPROGAFUEGIQLRM DG



SR LK \WHSXUKDHR \WHFRQMHMEBIERGG WH&RP SO HOMIGLOR DQDIUHP HVWEDMG6HBMP BHJ Z W 7 HBRQSXUXOQAR Z KIFK 7 HBRQRUWGHLIGHH
WVHONBG\R USXUADH DEIUXS\R R WHSUGRSDOIP RQAR WHFRQYHWEGIERQGDAIQ WP HOQGIURP WP HVR\WP HFRP P HIALQ) 2 FREHU DOGSURMR
P DMWY

7 KHLQYHXR HQAQ FRQYHWNEG ERQG LY FIWL LHS Dy BQ DYDMEG | RMIB VHRXUMY MCRHP BRI HP HNGERAY CRAKDYH LOMMNRQ R WDGH QRUKHG XQICP DXMUMW DQGP HDXUHSDVOIU
YOOHRQDUHRAUWIY) EDIVXMQ) / HYHD  LOBXW Z W DQ RO HVLQWH | UYBOHUHRGHG LQRKHUFRP SUKHMYH®RW 7 KHIDUYDOHDG 0 AKBIHVIQI DUYDOHLOQWH
FRQYHWERI ERQG LY GHMIP LGHGXMQ) DELCRP LCBODWIFH P RGHD 7 KHP RGHOBURGHHY DRHMP DMG | LUYDOH EDVHG RQFKBQIHVIQWHSUFHR  \WHXQEHD®LQI FRP P RQUWRFN RYHU
\AAAMYHSHIRG/R WP H

,Q$ SUo 7HPROQRIVHW 5: HARQ RUDSSK P DMY P LARQ DIDOQWWHSUCHSDODP RXQAR \WH 7 HBRQ FROYHWNEBI ERQG DG WHERP SO WHBDHS. 5:

P LIRQ RUCBSIR P DAD LQFDK SURFHHB/R 7 HBRQLOVDM CRARQR \KH\BLI HAKRUADE RARH\ HOUHQG-G $ VDUAKOWKHERP SDQ WD HSDQHARWRD
LOMHAR HOAQFROYHWEBIERIGR Z KIFK SUYIRA® Z DRI LHE DVXQUHDT H3J0Q GW RQG-EWHRUME DYDDE®! | RIVIBILQWHRKHUFRP SUHHMYHE®RW
,Q$SUO  7HPRORIVMW 5: HGORQ RUDSSK IPDMD P LEIRQ DI OQWAKHSUCRSDCIP RQAR WH 7 HBRQFROMMEGIERIGDIG\WHERP ST UHBDUG. 5:

P LRQ RUCBSIR P DAD LQFDK SURFH-BAR 7 HBRQLOVDMI CRIRQR \KH\ELI FAKRINDE RARH\ HIUHIG-G $ VDUAKOWNHERP SDQ WD HSDQHARWRY
LOMHAR HOAQFROYHWEBIERIGR Z KIFK SUYIRA® Z DRI LHE DVXQUHDT H3J0Q GW RQG-EWHPUMEY DYDDE®! | RINIBILQWHRKHFRP SUHHMYHE®RW
7 KHI RIBZ LG \EEGIVHVI R \KHI DLUYDOMHDQG DI HY LI UYDOHR WHLQYHAR HOAQWH 7 HBRQFRQMMEBIERQGDVR ' HAHP BHU DG LOWRA\OB/

, QYRR HONQ FROYHAEBIERQGY * HRP EHU " HHP EHU

¥DDFH BOLQQQ) R \ HU
60BVR FROMMEBIERDG

1 HABRW RO/ HONQFROHWEBIERIG

&KOQHLQI DUYDOHLGFOGHGLQWHWEAP HAR RKHUFRP SUHKHQLYHERW

YODOAH HGR \ HU

7KHIDUYDOH/DVR ' HHP BHU DG HAHPEHU Z HHEDHGXSRQI RIBRZ LQJ) DIKP SINRQY/

' HRHP EHU " HHP EHU
3UCASDORAMBEQ) 6RAK. RIIDZRQ GE HAR) 5: HARY
GVREN SUFH . 5: . 5:

([ SHAMG@H LO\ HY

6HBRRG LH

([ SHANGYRIAMW 7 HBRQFRP P RQWRAN

5 1N [ UHIQMBMADM 6RAK. RUDIRYHIP HWEREG

([ SPMGAYIGHE\ HB 2 z
&ROMMRQSUFH . 5: 86 . 5: 86

( TXIW P HMRGLOYHMR HOAE ' XUD WH&RP SIQ DQG- D500, QOMMDBINGHY ,(F R, 3 IRPHS( - + RBQIV,F RY( - + RBQV \ROFTXUWH RZ QDOGRSHDMDD
[P IQROAG/P DX CRXUCY | CAONV Q8 EH -C80D , QFRIGHARDZ LW \KHI RIP DIRQ WHERP SI). LQYHAMGCSSUA LP DM IQHROQHIRY R (- + REQIV FOSMID

KW -,3RZQG R (- +ROQVABMDKIMY Q2 PR WHERP SO HOMIGLQR DETQDIWHP HOAZ LK ( - + REBQIVXQGZ KIEK \WHERP SI) P OGHID
XQHYXUGEMR( - + REQVIQWHIP RQWR P LARQ 7 KHEDQSIRHE/Z HHXWGE ( - + REQV\RSXUKDHWHS EHICHOVLQ' HHPEBHU  OOGSD WHIDAG
I HV 7 KHSUWGASDD - 3< Z |QBFRP HGHDGSD CEGILQW RHDOOQANE HOVRY' HAHP BHU DOGRQ6GHSWP BHU DOGE-DWLQMAXDARH
(DMR  SD CEGIDQQOD 7 KHSDUN/COR FROMP SOAG\KDARHS EHI DFLOU Z RXGSHYHIMOD \XSSO WHERP SDQ Z W \KHI CALOMVRXEXAR TP LR CALGY WDAH
RSHIDARQR \WHI CFLAM Z RX@S EHSUGALSDD | RAHE&RP SDQ VEHH IWIGG DAKFK WD DUGHRMRQVDH HAMY) ( - + RBQIVOG\WHS EHI DOV Z RXGGEHP DHE ( -
+ RAQIMERDGR AUWARY DP DMUW R Z KIFK Z HHUSUHBIYH/R -3 LOFRQXGBNRDZ INWHERP SDQ * XUQ) \WH\ HWHIG-G' HHP BHU WH&RP ST
P DCHOGAWRIOBIOAR( - + RAQIVR P LARY 7KH&RP SO \KVGHIG-GI XUKHUGDOAR( - + REQIVIQ6HSWP BHU

)



( - + REQVIVHIDIHGLQVHNGQ) W UH XUBMK DG SKDHLQWHS EHI DFLOW Z W REVAYHR HYHOMODM REEBQQ) WIXDARY FOOLIGRHI RAKHP DO DRMAHR 3* / * 10
CFFREFHZ M 0 3 ( - + RTBQIVKDYKDG QR \KEWIQAOUHYHIHMGPHIWLGR-BINRY KDVG-BHIGHGROGIVI URP \WHE&RP SO R DFTXUH\KHS EHI CAON DG I XQGIW
RSHDNRQY DG Z LOEHG-BHIEHWRQEDRVI URP RMHUI LADGAQY XQBW DOG XQIMIW STQAY CRAYDA DG WD VHRXUHPXWRP HY| RUWSURGEW 7 KHIHLY QR DAXUDGFHWWDN
HEGIXQAQ Z LOEHDMOEGI P REHARUAY || ( - + REQVI DVRRBBQGHEGIXQAQ WP D GHEWR\KGHIE DR/ DAKHS EHSDIQV

2Q HHPEU WHERP ST \RGDGDMIQHGIW( - + REQIV\KIUDMVRWIGOFRIR -3< P LARQRUS 6 R 1 LIKDLD, QMEDIRI0, F  ZKIFK Z D/
IRPHGE, <XENDLUKDD O * 3K ' |RWP HUFKOLP DQDQG&KIH ( [ HHAWH2 [LFHUR WHERP S DGDSUGHSIONRANGRIHUR WHERP SDQ, QFRIGHRNRQZ LW \KH
\DBIDQGDAI QP HOMKHERP SIQ. GHHRIQ] HEIWLQYHAR HOAQ( - + REBQIV IFOAQ) P LAROR PXAUHFA WIQUMWNRQ DN HOVUHFRG-GLORKHFRP SUKHLYH
W 7KHGWBDQUFHYCEBIURP ( - +RAQIVZD/ P LAORQDV/UH GRMELQQHNBDQUHFHYTES URP ( - + RTEQIVDYFRQAD HIXW ROWHFRQRIEDMG EDDGFH\KHV
127( 2 6(/(&7(" ),1$1&,8/ 67$7(0 (17 /,$%/,7.(6

$ FFRXQVSD CERIDGOFRXHGH SHOHVDYR ' HRHP BEHJ DG FROMMGR WHIRTRZ 1Q)  LQWRX\VQGY

$VR' HRPEHJ

$ FFRXQN/'SD CE®
SOQFOGUXDRY H SHOAY
3UR HMREO HV

6HIQY H SHOHY

0 DA CAMUQ) FRIW

1 RQHP SR HHAURRUFRP SHODIRY
2 WHUYHIERY

7 RECCAARXQN/SD, CE®
$ FROHGLQMAWED, CEG! UHDAG SO
$ FROGHGLOMIANED, CEG
$ FRXHGH SHORY

3D URTH SHOHV

* RYHQP HOHEDM/ DO RKHUWEDMY
2 WHUDFRGHGH SHOHY

7 RUCOARXHGH SHOWHY

7 RECCAFRXQNVSD) CEGIDQGCARHGH SHOMY

2 WHUPXUHQNIDE O FROMAGR WHIRTBZ 1) LOWRADY

$VR' HHPEH)

7 EHAWRXQV
8 GHDHEUWYHIH D
2 \WHUPXUHONICEL DN

7 RECRKHJ

PXUHNCEL DN
D 5HHULRM IRUQRP DRQUIDEQ) \R\WHXGOHS UHYHH
2 WHUBRY WP CCEONMYFROMAMGR WHIRTZ 1) LOWRN\OGG/

$VR' HHPEH)

7 EHAWRXQV
2 WHUBRY \MP QCELONY

7 RECRKHJERY \MP CrHONY

2Q-XH WHERP SI) HOMHGLQR DS 3, 6XSSO $ JUHP HAZ 1\ 7 HBRQSXUXOQAR Z KLFK 7 HBRQDGYDIRHG\R WH&RP SDQ CBSUR LP DAMD P LARQDV/DQ
DGYDIFHWECHAVFRXQAQFRMUGHDIROR \WH&RP SO VDI UH-P HOAR



SXUADHIURP 7 HPRQWHSRP S VAP DAMG COQTOMLIHVRUEXDI FRQEICHYR 3% / * 2 Q-XO WH&RP SD) HOMHMGLQRDUY. P DMIDOXSSD DIUHP HYZ W

7HPRQZ KIFK BYMVHGFHIBQLAP VR \WHS 3, 6XSSO $ JUHP HOMKHE WVVHGS 3, DIHP HW $VR * HHPBHU DG WHVRBDACHAWRXQNZ HH
P LARQDGG PIAR) WSHANHD 7KH&RP SIQ SXRDHG  PLAORQDYG  PIAROQR 3* / * IURP 7HPRQGUQ \ HDWHGG' HHP EHU DG
WGHAMHD R ZKFK  PLORQDEG P LARQZ HHUH GRMGLQIFFRXQNSD CEGIDQGCFRXHGH SHOHVDVR ' HRHP BHU DG UASHRMHD 7 KHUYMGS 3,

DIUHP HYBURYIGHGI RUDQDM0S 3, SUKDHBIHAR P LAORQDIGDBIHASRIW LH JIRWPOUIQ \R7HBRQR P LARY 7R\WHH \WAKHH\BLIHVDHQRAP HV
Z KIFK P DRI HP HAH HYAR DVDA VB HAKRWDT 7 HBROP D EHHQNBG\R SD. P HOAR \KH\BLI HAKR WDOR AR \HABIKHELI FAVKRWOOE, H AOQIHR  SUGALSDODQGLQMAY
ROWH 7 HBRQ RO MNEGI ERYG DG SURFHHB/WHHR \KDADUHSBIE) H5 DV D FRIDMIOR \HRXUH\WWH& RP SO0 VREQI DRV XQGHWHS 3, 6XSSD $ JUHP HMWDEGWHUHMMHGS 3,

$ JUHP HOABHH1 RM  |RULQIRUP DARQU-IDLAQ) WHVFINBP HONQWH\ FOWHIGG' HHP BHU DG R \KHVIJHNKRINDD

127( 2 127(63$<$% (

1 RK/SD CEGIFRQMMGR WHIRWZ LQJ DV HHP EHJ 056  QWRMI/H ABWRUFRQMHMRQSUFHDQGXEEHOIQ) KDWY H FOGQ) WHUHRNQ THR
FUHAWD) UHHP HQAZ L\ UHIDAMG SO GAVPXWWHG BEHBZ
&CBMIT H3 6KDUHY
&ROMIR 3UCASDO 8 CCP RUN HG P RXQN &0OW QY 8 QGHOLY
<HU , QMHME DM Q 2 XWBQAQ ~ VARXOW CHHPEHU $P RXQW 1 RM/
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" XHRQGP G
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&CEMIT H3
$ FRHG

6KDLH/
&ROMIR 3UCASDD 8 QP RIN HG | OMHW &0 QY 8 QEHOIQY
<HU , QMLHXB DM Q 2 XWHEQAQ ~ VRXQV " HPEHU $ P RXQW 1 RM
, WKHG 5DQIH 7HP R 1 RMW/ 3UMH ' HHHPEH) ' HHP EHJ ' HHHPEH) ' HHP EHJ
1 RMVSD CE®
' XHRQGP DG 2 2 2 2
' XHRQGP DG 2 2 2 2
. mmG—Pm; 2 2 2 2
CXHRQGPOEG  ZHHW 2 2 2
&XUHQNV 2 2
1 RO PN 2
1 RM/SD CE® L HDWG SDUAH
' XHRQGP DG 2 2 2 2
. mR?G_PuI; 2 2 2 2
C XHRQGPOWG  \HLY 2 2 2
' XHRQGP OG 2 2 2 2
&)(UII’QN 2 2 2
1 RO PN 2 2
& RYHIAEBIQRM/SD, DEG!
' XHRQ' HP DG 2 2
' XHRY' HP DG D 2 2
' XHRQ' HP DG 2 2
\HU 2
SXUHQN 2
* LDQG7 RED
D  7KVRMYFRYHWEMIQR\KIW/R (0 , +RBQ) ,F DZKRD RZ GHE\KEMADY R (PP DXV/ UH6AHFH G
7KHZ HIKMG DHDIHWEMS LOMMWNDMR QRMWSD CEGIZDY DG UASHRAWHD |ROWH\ HWHGG' HHPBHU DG 7KHZ HIKWMG DAHIDIHH | HAYH
LQMIWDMR GRM/SD: CEGH RARH\ HOWHGHG' HHP BHU DG ZD/ DG WASHAWHD DWUIMGQ HIHAARGVRXQVUHDIY \R Z DUDON FROMMRQ
| HDMUA/DQG GH HIMG LODALQ) FRUNQFRQGHRNRDZ W WHHCRAY
$VR' HAPBEU 1 XMUH FRQAIAMDOSUKGALSDOSD:, P HOVGHRQCRMYSD CE®IZ HHDYIRTBZ V LQWRADG/
<HU @Q)
2
2
2
7RD
2 Q) HELUY WHERP ST HOMHGLQR DVHRXUMEY SXUFKDVH DI UHHP HMO'Z KLFK WH&RP SO0 VRIS DG MWKHGWR SXURKDHYLQ D SUYDM STRHP HOMSXWXOQARS XB

D R WHEHXUYS PR DV/IP HYGHG OG5 HIXDIRY'  \WHIHKQEHUDSSUA LP DAMD P LAIRQSUGASICIP RXQAR FROMHMEGISURP IMRY CRAMVR WHERP ST
DVOFHYDOH

&RP P HAQ) RH\ HIUIURP \KHRULDOMAKHEDM \WHFRQYHMWEGISURP MR QRAVEHFTP HFRQYHWEGI DANHRSMROR WHKRE-ULQR\KIUA/R \WH&RP SO0 VARP P ROWEAN
DADQLQWICFROHMRQSUFHR SHAKDH Z KIFK HDXOBG\WHE $ YHIDHYROP HZ HIKMGDHIIHSUFH - $ YHIIHO: $3 R WH&RP SDQ WVARP P RQVIRAN ROWH
HIHAYHEDM 7 KHLQUICFRQYHMRQ SUFHLVAKEMPAR DOWKE HOAD/R WHHIGR HIFK WUHH P RQI SHIRG | RTBZ 1Q) \WHRUWLDOMKHEM FRP P HALQ) 0 D W
HIXOOKHS YHIIHO : $3 DVR WHHIGR VKK WUHH P RQI SHIRGL VKK $ YHIIHO : $ 3 LVOWWDQWHWKHD FRMMRQSUFH 7 KHHLY QR GRURQWWHARQMHMRQSUAH 7KH
FROYHMRQ SUFHZ LEOEH\XENFVMR | XUKHUDEWR HAQWWHHYHOAR. DVIBN VEOAMBYHYH RN \SOARURHYEEQ RMHUHYHOM\SHAL LHGLQWHFRQMMEGISURP WRY GRAV ,Q
$SUO KRG SUGH SOOEP RXQUSOV CFRXHGLQMBMWAZ DY FROMWGLOR \KOWWR \WHERP ST VRN ,Q' HRPEHU  \WH&RP S0 HOMIGLOR
([ FKOQHS JUH-P HAZ LK \RH FRQYHWEBICRMKRTHAR



Z KIFK DI UHGWR WKH \KOWWVR WHERP SDQ VMRANIOH FKOQIHR P LAIRQSUCFLSDOCP RXQAD DI HP HOAZFFRXQIMG WLV \MBQLRNRQ DARXEBG G-EW
UMAKPIUCY XQGHS 6& MQFHWH&RP SDQ Z DVH SHIHACQ [ LQDGADOA! LEXOV DOGWHH | HAMWHERWRZ Q) IDMROWHGHE. GHEVW GMWAKDQWHH | HRYHERWRZ LY
DMROWHRWLCDOG-EWS VDUAKXOMKHERP SO0 UFRIQ] H3IDUYDOHR HDAWDSSUR (PDAD  \WRX\VDQGLQDEAWRDOSAGLOFBANCDG GH HHG UFRIQ] L

P LAIRQJDQRQUMKFMUHE G-EVKQIDKHCRMLY | X@ VHWBG ) RAKH\ FOUHGG' HHP BHU DG WHSRPSQ UEOG  WRADGDG — \WRADQGR WH
FROMMEGISURP IMRY CRMV UASHRIYHD $VR ' HHP BHU WHFRQMMRQSUFHR \WHFRQMWEBISURP IMRY (RW/ZDY  SHMOH

7 KHFRQMMEGISURP IMRY (RAVEHIUQMMNDARHIDMR ~ SHAHU  LQFDHR GHDXOV SD CEGIVP L D0 ROWHOWBMGHVA R $ XIXWDQG-000Y R HFK
\ HIUDQGZ L@P DMHRQWH IGDQIYHIOY R WHRULDOMKHEDM XQBWHLDHUFRMHWWGRUSUSOG 7 KHFRQMHMEBISURP MMRY CRMYDHSUHSD CEGILQZ KRBIRUQSIWDA
WHHBRIRQR \KHKRTEHY 7 KHFRQMHMEGISURP IWRY QRMYDHIHHDO XQHXUHSREQI DIRQVR \WH&RP SO

,Q) HEXOY DQGO DK &RP S HOMIGLQR( [ AKOQIHS JUHP HOW \WH ([ FKDQIHL R/ Z LW FHABQ FROYHMNEBICRMY KRTEHY SXYKOQMR Z KLFK WD UHHG VR KH
\RIOCR P LARQSUGASITIP RXQR FROMMEGISURP IMRY CRAVR WHERP STQ GHRH\ HOUIURP IMAOGFHR WH( [ FKOQIH1 RMWVIQH FKOQIHI RARHVKUHIG-UIRY
FOQPHIIMRQ DG VDI CRIRQLQI XAR  DANHSUGASTOIP RXQAR RAURNMBZEQ) FROMHMEBGISUIRP IMRY (RMVGHLQ 7 KHKUHIGHHG QRMVER HLQMAXNDARHDCO
DMR  SD CEGIVHP L DQQOD  DOGZ HHFRQHWEBIDAWHHBRAIROR \WHKRTFUIQRWKOMR WHERP SIQ VIRP P RQWRAN DANHFRQYHMRQUDMR SHMKDH 7KH
([ FKDQIH1 RAVEHIUQMANDAMHDQQMODMR QG DUHFROYHMEGILQR\KDYR WH&RP SDQ VAR P ROWRAN DADQLQWICFROYHMRQUDAMR SHKDUH \KEWFW
R GHRUDH EXVWRACRBDH DAWHHIGR HIF \WUHH P RQN SHIRGI URP. IMMXOFHVRHDAOMHY : $3 D/GHIGHS R WHERP SDQ VARP P ROWRAN DQGWR DOV HONQWKH
HYHAR DWEEN\SDAUHYHYHWERN\SDADQGMP LOUHYHON 7 KHSUGASOCIP RXQAR DG OFFXHGLQAMMROWH( [ FKDQIHL RAWZ L@EHSD, CEGILQ\E R HTXDOWP L DQQXCD
LQKBED HW 1 R DEAURIDOFRMGHDIRQZ DV SOGLOFRIGHAMRQZ MW WHH FKOQIH 7 KHFRQMMEGISURP MRY QRMVDHIHHDD XQHRXUHSREQIDIRQVR \WH&RP SDQ
0 DIIHP HQMAYDODAGL WHWDQUCRANRQ TXO LHG D/ARXEG G G-EVIHIMKRMUGY XQG-US 6& BLOFHWH&RP SDQ Z DvH SHIHIAQ) | LGDGADOGA! XAV DG WHH | HRMWH
ERURZ 1Y UDAMRQWH UHIKRXUHG G-EW GAWARDQWHH | HRAMWHERURZ 1Q) UDMRQWH RULLGDOGHEMMY WBQLFRQZ DY CFFRXQIMG | RUDYDWRXEBG G-ENHIKAMIQ) $ VD
UAXOWKHERP SO0 UFRG-GDIOQROUAMKAMIGGEMR P LARQIQWHFRQRIEDAGWIAP HOWR RSHDINRY/| RAWH\ HOUHG-G' H-P BHU $VR' HHPEU

P LAIRQSUGASICIP RXQWR \WH( [ AKOQIH1 RMVZ DVGHDQGSD (EBIRQGP DG

7 KHFRQMMRQ! HDMUHR WHRULGDOPRQYHWEBISURP LAY CRMYDQGWH( [ FKOQIH1 RMVLVVHSDLDAMD CAFRXQAG | RUDNVTLUYDOHDYD GHIYDRYHICEL MY XQEHIXEDEFHLO
$6&  \WDAVURP HDXUHGDVDIUYDOHRODUHFXULGY EDAVXMQ) / HYHD LGBXW Z WD) AKOQIHVIQWHI DUYDOHR WHFRQMMRO! HDMUHACE NV WFRG-GLOWH
WBAP HOVR RSHDIRY $VR * HHP BHU WHFRQMMEBISURP MRY QRMEHFP HGXHDQG\WHFRQMHMRQUDMH FHHGHG AN SUFHDQG WHIH R WHI DUYDOHR
FROMMRQI HDMUHZ D/GHMP LGHG\WR EH] HR

7 KHIRTZ LQJ \EEBIVHVI R \WHI DUYDOHR WHFRQYHMRQ! HDMHACEOVD/R * HHP BHU DG HHPEU LQWRADB/

& RQYHMRQ I HDMUHACELDN ' HAPEHJ " HRP EHJ

YDDgH EHIQQQ) R \ HU
&KOQHLQ! QUYDOHIGFOGHEIQWHWEM HYWR RSHDIRY/
YODPH HGR \ HU

7KHIDUYDOHDQGOQ AKOQHIQI DUYDOHR FROYHMRO! HDMUHACELON DUHGHMP LGHGXQ) DELGRP LDODNFHP R3-D7 KHP RG-CBURGFH/DQHANP DG DUYDOHEDHERQ
FKDQHVLQWWHSUFHR WHXQEH®DLQ) FRP P ROWREN

2




7KHIDUYDDHDVR * HAPBEU Z DVEDHGXSRQIRIBRZ LQJ DRAXP SRV

& RQMHMEGISURP IMR). CRMY $VR ' HHP EHU

6VREN SUFH

&ROMHMRQSUFH

6HDRAW LHIS

( [ SHARG YRIMDW

7P HXQICP DMIW 1O\ HILY

" IMGHEG IHB 2
51N | BHUDM

,Q0 DK * U1 LKDDDYGKYZ LIHDQG+ RSH, QMIDIRIO- REFH , F BOHEWH&RP SIQ WRADQGOEG  WRADIG BASHRIHD YRN GO/DHGHRY
G DG DG EHOULQMAMNDARHIDMR 589 )

,Q-X0 (PP DXVO HAFDOWHDMIGIQRDQ. 5 HHXH3XUFKDHS JUHP HYEXUIMXODMR Z KIFK WRGOQGDAMIGHE  WRADGR | XMUHUHFHSNOH FKOQIHIRU

WBD P HR WRADQGLQE-BMEHN | URP \WHSUAYLRXY DI UHP HMDQGGHAFDK SURFHHBVR CBSUR LP DAD WRADDGS QEHARHGE. DIUHP HYWKHERP SIQ DIUHG
RD WHWLGSDWSSK IPDMD  WRADDGZ HND XQADKH) XMUH5 HHSWKDYHEHHDFRIBRMG , Q) HEXD WHERP SI) US0.G DUEDDGFHIQ FFR EDGFHZ LW
WHDIBHP HQW

JQ6HBWPEH  WHERP SO HOMBGLQR DYSMQHN/ ROQDOG6HRXUMY $ JUHP HAZ I DARLLG SNV GIEHUSXWXORAR Z KLFK \WHBREHUGDHEWHERP SI0

PLORQ R ZKIFK \WH&RP SIQ UFHYHSQHABIRHD/R [SSH IPDMY P LARQOWUGHAIROR \WHOLEHIVRWICDIRY! HEXVZ WRAWEHBANRD! RURKHMEQRIRY

H SHOHY 8 QGHMKHDIUHP HOMKHERP SIQ DIHHWRSD WHWILGSDWESSY IPDMY  \WRADQGZHAND IRU ZHHW RARBICP RQAR [SSH IPDMY P LAR) 7KH
SRUMRQR SIRFHB/Z HHXHG\RSUED IQGEMEHY Q2 AREHU  \WHARP SO U-E0.G DOEDDQRHIQFFR EFHZ LW\KRHDI UHP HQW

JQ6FHBWPEHU 6P DWG\BWOQYHAR HQN/ P WG R ZKIFK:  H.3H.=HLYDGURRUDG \KOUHKRT@HU GOGHG\WH&RP ST WHSUWGHSDOIP R P LARQLQ
H AKOQIHI RUDFRQYHMEBISURP IMRY (RMR \WHERP SIQ 7 KHFRQHMEGISURP MRY QRMZ DVGHRQ6HSWP BHU ERHLQMAXMDARHDQOODMR SO CE®IDA
P DMUNY DQGZ DVARQYHWEBI DAKHRSIROR WHKRGHIQR\KD/R FRP P RQWRAN DADFARQHMRQUDMR D\KDUH \XEVIFVR DMV HONQWHHYHOAR DMRAN\SDA
UAYHYHWRAN \SOARMP [OUHYHAR QO DK WHFRQHMRQ! HDMHR \WHFRQYHWEBISURP [MRY QRMCR BQIHIP HARHVARSHH AHBIRDLOS 6& D/WH
IOMHIRY 5XB1 G KREIQ) SHIRGI RAKHERP SIQ - HYGHG DOGVHBOUDAMD CFFRXQIMG | RUDAVTLUYDOH DY/ D GHUYDAYHACE QI WD UHP HDXUHG DVOLUYDOHRQ DU
EDAVXMQ) / HYHD LGBXW Z W DD FKDQIHYLQ! CIUYDOHR WHFRQYHMRO! HDMHACE DN BFR GHGLOWHFRQEHHE FRORIEDMS AP HQVR RSHIDIRY/ $ VR 0 DK
WHIQUYDOHR \WHFRQHMRQIFDMHZ DY WRADGG ,Q6HBWP B WHFRQYHMEBISURP IMRY (RMEHTP HGH $VR ' HHP BHU WHFRQYHMRQUDM
H FH-O/\BAN SWFHDQGWHH RUH WHI DUYDDHR  FRQYHMRQ! HDMUHZ DVGHMP LGHG\R EH] HR

,Q2 AREHJ ( PP DXV0 HAFDCHOMHGLQR D3XUKDHOQE60BVR ) XMUHS HRHYCEGVS JUHP HAZ W D\MLG SOV SXYXOQAR Z KIFK WRGDQGDAMIQHS P LARQR
IXMHUFHSMEH 3XUADHES P RXQIV LOH FKOQIHI RUGHADK SIRHHB/R WRADDG 8 QEHAHDIUHP HQMEHERP SO0 DIBHGWRSD. \WHWKLLG DY CESUR LP DAMD
WRADQGZ HND XQIDKH3XUFKDHS P RXQKDYFRIBAWG , Q) HELXDY WH&RP S UHS0.G DOEDDGFHIQ CFFR EDGFHZ LW \KHDI WP HOW

QLRMPEH (PP DXVO HAFCHOMMGIOR DS JUHP HOVRUWHSXUAKDHDQGE0BIR ) XMUHS HAH.SWZ I D\KLLG SOV SXXOQAR Z KIFK IWRTS DG DAMIGHS
WRADGR [ XMHUFHSV WH 3XUKDHS P RXQIV LQH FKDQIHI RUGHAFDK SUIRAHHB/R WRADDG 8 QEHAMHDIUHP HQMKHERP SI) DIBHGRSD \WHWLLGSDW
OSSR IPDMD  \KRADQGZ HHND XQUDKH3XUKDHS P RXQIKDYEHFRTBAMG , Q0 DK WHERP SI) U-E0.G DUEDDGHHVLQ IFFR EFHZ LW \RHDI WP HQW

Q HHPEU  : H3HK=H D' WRARUR WHERP SIQ GDHG\WHERP SO WHSUGR.SOCIP RXQMR WRADQG 7 KHEBDRZ DVGHLQWE R P RQMYDQG B LQMNDN
WHIDMR  SHUPRQK ,Q) HELXW WHERP S WEDG \WRADQGLOQSUGASDOSOV IFRXHG QMR WHED

%G Q) HELDY ERUHDMGKREHYR G-P DOGSURP IMRY QRMVR WHERP S [QWHDIJWIDMSUCASDOIP RXQAR CBSIR IPDMD P LRGP D3G5
WED P QR \WHQRM/ SOV CFRXHG QMY KH&RP SDQ. KDY



CANGRZ GG H5 LWLQGHBMEHW AR WH KREHY DG LQMIB/AR VHHN VR HOAULQR DSMOWR USD WHQRMVLQLOXEED HONV 7 R GO \KH SOV KDYHQRAB-DFKHG DQDI UHHP HWZ LW
UASHRWR U0 P HOWR WHCRMY

,Q0 DK 6P DYB\BWQHIR HOW/ LP WG R ZKIFK:  H.3HX =HD DALHARUR WHERP SO0 LVDAWRRUDEG \KOUHRTHJ GOHEWHERP SI). WHSUGASTO
PRQR  PLARY 7KHEDZ D/GHIQWE R P RNVDQEEHIWIQMMMNDAKHIDMR SHPRQN $VR 0 D WHEDQEHP HGHRQGHP D5 00GGH DXONDMR
SHUP RQX EHFCP HOSSIFCE®!

,Q0 D (PP DXVO HAFOCHMMIGLQR DEDBIR ) XXMUHS HFHSWS JUH-P HZ LW D\KLLE SOMY SXMOQMRZ KIFK IWWRGSOQGDAMIQHG P LAIRQR I XXUHUFHSWV WH
SXUKDHES P RXQN IQH FOYJHIRUGHNDK SRFHG/R P LAIRQ 8 QHAHDIUHP HOMKHERP SDQ. DIBHG\RSD WHWLGSOWDSSIR IPDMY  \WRADGZ HH\D
XQMDKH3XUFKDHES P RQMD/EHQFRBAMG ,QLRAHPEHU  WH&RP SDQ U-S0IG DOEDDGFHIQCFFRUEIFFHZ W WHDI WP HQW

JQ6FBMPEHU (PP DXVO HIFDOHQMMGIQRDGOBIR ) XUMUHS HRHSWS JUHP HAZ LW DWWLLG SOV SXOKOQAR Z KIFK IWRTDGDAMIGHS P LARQR [ XMHUFHSW
WH 3XUKDHE$ P RXQWV LQH FKOQIHI RUGHADK SIRFHHBVR WRADGG 8 QAHAMHDIUHP HOMKHERP SO DIHG\RSD WHWLESOW  WRADGEZ HD |RU
ZHAWDEG  WRADDGZ HHND WHIHIWUXQIDKH3XUAKDHS P RXQIDVEHHDFRTBAMS , Q) HEUOW WH&RP SDQ WSOIGLQI XOKXHRAMBZEQ EDDFHR
WRA\DQG DG WRIQ] HSGHEW] WIXOKP HONRWR WRADQGDAKHERP SO0 HOMIGLQR) HEXOW GOOAVPMWHGEHDZ

JQ2RREH  WHERP S HOMMGIQR DI RMS$ P HIGP HYV$ JUHP HOMKH?$ P HIEP HW Z W DVKLLEG SOV QRAMKRTHUXQEHZ KUFK \KH DO QMDA XQEH)
R IMRY RWIMKGIO$SUO DBIQSSUO  ZHHUGHEGWR IR DG UASHAWHD 1 RIKOGFHFRWVZ HHLGPXAUHGLOUHDIROVRWHS P HIEP HOV
DOG\WHUP OQQ) WP VR \WHL RM/UP DQLQIX@ RIHDGH | HAAO DDIHP HWAYDODMS Z KHMHAKHWDQ/ORANRQ TXOM LHE DANREGG G-EVIHIKRMUQ) XQEHUS 6&
BLCFHWH&RP SDQ Z DvH SHIHIAQ) | LQDGADOA! XAV DGWHH | HRMYHERURZ 1Q) UDMRQWH UAIKRMUHG G-EVZ DV GWAKDQWHH | HRMHERURZ Q) UDMRQWHRUILGDO
GEWIKHWDQLRNROZ DV CFFRXQAG RUDYDWRED( G-ENFMKRMIQ) . $ VWHP RAL LHEXQAVFRXQAG | XMUHFDK SD. P HOVHDXOBG\R RUH FHHEHG\WHFDUW LQ) P RXQADV
UMAKRMUCY | RUFDFK R WH1 R QRIDIQZ DVUHFRIQ] H3ROWH UKRMUCY

Q HHPEU (PP DXVO HAFCHOMIGLQRDEDBIR ) XMUH5 HFHSNS JBHPHQV ' HHPEHU  GOD  Z IW D\MLG SOV SXOKIQAR Z KIFK IWRTS QG DAIQHS
PLARQR I XMHUFHSN WH 3XURDHES P RXQV 1QH FKOQIHI RUGHVDK SURFHHB/R WRADGG 8 QEHMHDIUHP HOMKHERP SO DIHGWRSD. \WHWMLG SN
WRADQGZ HND XQMDKH3XUFKDHS P RXQMDYBHRFRTAMS , Q0 D WH&RP SDQ USDGLQI XOKNHRAMIQEQ) EDDIFHR WRADQG DG WHRIQ] HSGEW
H WIXMKP HONRWR WRADQGDAKHERP SO0 HOMIGLORO D GOQAVPMHEEHBZ

,Q) HEUOW WH&RP SDQ. HOMHMGLOR DD$ JUHP HIWVRUWH3XUKDHOGG60BVR ) XWUH5 HHSW WH ) HEUOW GO0 Z W DWKLLG SOV VR Z KLFK WWHTY
PLARQR IXMHUFHSN WH 3XURDHES P RQV IQH AFOYJHIRUGHBIRHG/R P LARQZ W RWICDIRYIHHR WRADG 8 QAHAKHDIUHP HOMKH&RP SDQ
DHGWRSD \WHWMIGSOWSSUR (PDMD  \WRADQGZ HHND XQMDKH3XUFKDHES P RXQIKDVEHQFRIAKG $ SRIRQR WHQHBURAHHD/Z HHXWHG\RSD. R \WH
6HBAPEH)  GIQAVRWWHGLERYH ,Q$XIXW  \WHERP SIQ WBOGLQI XOKHRANBOAQ EDDFFHR DIGUFRIQ] HEG-EW] WIXMKP HWRWR
WRADGDAKHERP SDQ). HOMIGLQRS XIXW  GDQAVRAWMGEHBZ

,Q0 D WHERP SIQ HOMIGLQRDQ$ JUHP HQWV 0 D G0 |RMHIXUKDHOGGEDBVR ) XMUHS HHSNVZ 1K D\KLLG SOV SXOKOQMR Z KUFK WHTY
PLARQR IXMHUFHSN WH 3XURDHS P RXQV IQH AOQHIRUGIBIRHG/R P LOIRQZ W RWLCDIRYIFHR WRADGG 8 QEHMHDIUHP HOMKH&RP SO
DWHARSD WHWLGSDWDSSUH IPDAMD  WRADQGZ HHND XQMDKHIXUIKDHES P RXQDVEHHRFRIAMS $ SRWRQR WHQHBUIRHHB/Z HHXHG\RSD R \KH
CHHPEHU GOQA@PMWHGOERH Q2 AREHU  \WH&RP SO USOIGIQIX@AHRANDIEQ EDDGFHR CSSUR (PDAD  \WRXADQGDVWHERP S0 HOMIGIOR
2 AREHU GOQAVPMWHEEHBZ

OXH  WHERP S HOMHGLQRDD$S JUHP HOVRUKH) XMUH5 HHYCEGVEDBIDUG3XADHS JUHHP HOWKH -XQH  GOQ Z W DWILGSDW SXUKDQMR Z KK LW

\RGOQGDALIQHG R IXXMHUFHSN WH 3XUADHES P RXQIV LOH FKDQIHI RUGVSRAHG/R Z LW RUWICDIRQIHHR 8 QGHHDIUH-P HOMAH
&RP SI0 DIWHARSD WH\KLGSDWY DSSUR LP DAD ZHND XQIDKH3XUADHGES P RQMDVEHDFRBAMS ,Q2 AREH)  \WH&RP SO0 UHBDIGLQI XAAH
RAMBOAQ) EDDJFHR SUWCASDD  \WRX\DQGOUG WRIQ] HSGEW] WIXMKP HONRWR D/WH&RP S0 HOMIGLOR 2 AREHU COOAVPMHGEHDZ

JOSXIXW  WHERP SIQ HOMMGLQRDD$ JUHP HOVRUKH3XUADHDIG60BIR ) XMHS HFHSV $XIXW  GOR  Z W DWLLG SOV SXYKDQAR Z KIFK WRTB QG
DMIQG  PLAROR IXVMHUFHSW \WH 3XUKDHE$ P RXQW 1Q



HAOQHIRUWERHO/R  PLAR) R DORWILCDIRDIHHR 8 EIHDIUHP HOMKHERP S0 IBHARSD \WHWILGSDW IBSIR IPDAD  WRAD(G
Z HND XQIDKH3XUKDHGS P RQMDVEHDFRAAG $ SRINROR \WHQH/BURAHHB/Z HHXHG\RSD. R \KH) HEDAY D ,Q2AREHU  \WH&RP S WBOGIQIX®

\KHRAWBEQ) BDDHHR KRG DYWHERP SDQ HOMHGLQR 2 RREHJ EARPMWHGEHRZ

JQ6FHBMP B  WHERP ST HOMIGIQRD3XUKDHR ) XMUH5 HFHSWS JUHP HOV 6FBWPEHU  BOQ  Z W DWMLGSDIWY | WBDHG SUGRLSOCEP RXQMR
WRADQGZ MNDIDADCAKOUHR \WWRAOGG 8 QGHUMHDIUHP HOMKHERP SIQ DIUHARSD WHWLGSOWSSUH IPDAMD  WRADGZ HAND IRU ZHHAW $VR
" HPEHU WHRAMIQEQ) EDDFHR WHEDQZDY  WRADWG , Q-0 WH&RP SI) 506G DUEDDQRHIQ FFREDGFHZ W \KHDI WP HOV

JQ2RAREH)  \WH&RP SID HOMIGLQRDD$ JUHP HONVRAWH3XUAKDHDQGEDBIR ) XMH5 HHSN 2 AREHJ GO0 Z 1W DKILG SOV SXKOQWR Z KLEK MYRTS D06
DAMIGS  WRADIGR IXMHUFHSV WH 3XUKDHS P RXQIV LQH FKOQIHI RUGHABIRHB/R WRADGHR RUIDIRDIFHR  \WRADDG 8 QGHAHDIBHP HOW
WHERP SIQ DJWHARSD. WHMLGSDWSSUR IPDMD  \KRADQGZ HND XQMDKH3XUIKDHS P RQADYEHHDFRIAMS $ SRIROR WHQHBURH-B/Z HHXHGWR SUHD
XH  GRS$VR' HHPEHU  WHRNMBEQ EDDFHR \WHEDQZDY  \KRADG

JQ2RAREH)  \WH&RPSID HOMIGLQRDD$ JUHP HONVRAKH3XUAKDHDQGEDBIR ) XMH5 HHSW 2 AREHJ GID  Z WK DWLLGSOW SXUKDQAR Z KLFK LWWRTS
DGDAMIQG  PLARQR IXMMUFHSW \WH 3XUAKDHS P RQV 1QH FOQHIRUGHEIRHGB/R P LARQGHR RWICDIRDIHHR WRADDG 8 QEHAKH

DIUHP HOMKHERP S DJUHARSD. \WHMIGSDWDSSUIR (PDAMD  \WWRXADQGZ HD XQMDKH3XUAKDHS P RXQIKDVEHHOFRDAMS $ SRUWROR WHQHABIRHHB/Z HH
XHG\RSUSD WHO D OGS XIXW  GOQOIGWHERP SO BFRIQ] HSGEW] \MIIXMKP HWR WRADQG $VR ' AP B WHRAMBAQ) EDDFHR
WHEDQZD/  PIARY

Q HHPEU  \WHERP S HOMIGLQRDQS JUHP HOVRIWH3XUADHDOGEDBIR ) XMMH5 HFHSV ' HA-PEHU  GID Z W DWKLLG SOV SXUKDQAR Z KLFK LWWRTS
DGDAIQG  \WRADGR IXMHUFHSN \WH 3XURKDHS P RQIV LOH AKOQIHI RUGVBUIRAH-B/R WRADGHR RUICDIRQIFHR  \KRADG 8 QE-UWH
DIUHP HOMKHERP S DJBHARSD. \WHWMIGSDW SSUR IPDAMD  \WWRADGGZ HAD XQMDKH3XURKDHS P RXQKDVEHHQFRDAMS $VR ' HRHP EHU WH
RAMBQEQ) EDDFHR \WHEDDZDY  \WRAOG , Q) HEXUIY WHERP SO WHEDIGIQI XEKHRAMBEQ) EDDFHDAKHERP SIQ HOMGLQRDQY. GOQAVRMHGELO
1RM

( [ FFBWDVRNHEZ VHIQRFDAGERYH WHSURFH-G/R \WHI RIIRQ) GO0/ D0G RKHUDUDQIHP HOVZ HMXVHG\R DXIP HOAKH&RP ST VZ RING) FOSMIDGHHL RM  |RUP RUA
LQRP DARQUIDAQ (RM/SD CEGIDIUHP HONVHOMIGEHI-OAR' HHP BHU
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2 Q-D@Y WH&RP SDQ DOR JUIQME\E R FROKXGIONVR WH&RP SDQ 1LYH\ HOUZ CUDQWVR SXUKDHXS \R \KOUWR FRP P RQWRAN HIFK DATQH HIAVHSUFH
R DVKDH 2 Q-DO0 WH&RP SDQ JUDQMG DFRQKXANY FRP SO DILYH\ HOUZ DUDQAR SXUKDHXS \R \KDUVR FRP P RQWRAN DADQH HIRVHSUFH
R DVKDUH 7 KHZ CLUUDQN DUH\XENFVYR DEWVI HOAQWHHYHOAR DN VSOAUHYHYHWRAN\SDADQGMP LOUHYHON 7 KHI CLUYDOHR \WHZ DUDQVZ DVGHMP LGHEXMQ)
WHYGDFN 6FKRBV0 HWRQRSWRQSUFLQ) P R3HD7 KHI DUYDOHR \WHXQEHDLQ) \KDWA/Z DVGHMIP LGHG EDHEXSRWHP DINAYDOHR \WHFRP P RQWRAN 7KHH SHRAG
YRIWDY Z DV OENMG XM WHKIRUFDOYRDMNY R \WHFRP P RQWRAN DQGWHP DINAABUFHR FRP SOUTEGI SXEQED WDG-GVHRXUMKY 8 QaHJ$ 6& DG$68  WH
Z DUDQNVDUHFOW HSDVDACEMY ) RAWH\ HOWHIGHS' HHP B DG WHERP SIQ UHFRGHGWHRKOQIHLOI DUYDOHR DG WASHRHD 1Q
WHFRQRICDM\WIM HWR RSHIDIRYY
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$VR ' HHPEH \KHZ HIKWG DHDIHUP DQQ) FRQMPMIDIHR RAMDOEQ) ZDUDONVZ D/ \ HOY

BWNFOWRY/2 7TKH&RPSIQ VIRPHU  6\RFN, FHOMYH3MQSHP WG IWIQNVR LGFHUYHWRAN RSMRQAR HP SB H LFOGQ H HRXWHR | LFHY DQGRMHMDM

EDHG LY DB/NKFK DvAWRAN CSSUHFLDARQ UKW UHAEMG WREN VKRN XQW WRAN ERQKV DG XQUANMRAG VRN L7 DBARHP SR HY GUHRRLY DGFRQXATNVI RUXS\R
\KDWWR FRP P RQWARN 2 SIRQVIUIDAGXQEHMH  6\RAN, HOAYH3@QJIHHDD H SILHWO\ HOW/DNAMIIUDQA2 SINRQ/JUIQMGWR GLHRARY YHINQ TXOWMO

LQWBED HW DG DORKHURSIRQ I QN YHXMRYHUDP LQP XP SHIRGR WUHH\ HDY LQHIFK FDH \KEMRAR FROMPAVVHYIFHZ IWWHERP SDQ 7KH 6VRN, GRHQIYH

3@QH SIWHGLQ0 D DIGQRIXWHILZ DB/P D EHP DEHXQ@EHMH3@O $VR ' HHP BHU DG HHPEU RN ROURQV\R SXUAKDHXS W

KOO KDY IASHAWHD Z HHRAMBQAQ) XQGHMH  6\RAN, HQYH3 @R

7KH&RP SO DORKDGOR$ PHGGOWGS HABMG 2 P QEXV, GFHOMYH&RP SHODMRQ3MQXQEHIZ KIFK WWHERP SO FRXTBJ UDQACFHYHVIFN RSWRQARVHBRRG

HP S HVLGFOQQ) RILFHY QRO HP SR HHFRQXGBQNVDQG R HP SR HHALHRRLY 7KH3@OZ DAMP DAGIQ6HBAPEH)  $VR ' HRHPEHU DG HHPBEU
RN ROMRQVVR SXUKDHXS \R KOO KDY UASHRIYHD Z HMRAMBOAQ) XQEHMHS P HIG-GDG5 FABAG 2 P QEXV, RHRMH3 @0

2 QBHBWP BHU WHYRDGR ' LWHARYR \WH&RP SOQ DERSMGWWH( PP DYV/ UHEAHIHY | GF GVREN, FHAYH3 MO XSROWHUHFRP P HIEDIRQR \WH

&RP SHODIRQERP P WHHR WHYROLG 7KH  6VBFN, QFHOYH3@IQZ DVOSSURYHGE. WRANKREHYRQ1 RYHP BHU 1 RP RHWID \KOUWWR FRP P RQUIRAN

PD BHIMKGSUOWXOQMRIY OG/XQHMH  6\EAN, HOIYH3@O 7KHQ®P EHUR KDWY/ DYDLOEG!| RUS Z DB/ DVZ HID/ARHWLP VR RAMBOAQ) [ DB/ AXEMRAR
DOWA HOADY SIRYLGHGLOWHBEVRAN, FHRYH3 @1 RN SOV RN GYLGHIE/ UAYHYHWRAN VSOW UHFDSMDT] DARQYDQGRMHMP LOUHYHON * XUQ) \KH\ FOUHDG-G

" HHPBEU WH&RP SDQ JUDQIMG RONRQ/R SXUADH \KDUR FRP P RQWRANVR DFRQXGIQN  XUQ) \WH\ FOUHDGG' HHP BHU WH&RP SO
JUDQMG ROURQAR SXURKDH KDWY KOO \KDBWR FRP P RQUWRAN\RHP SBR HV QRO HP SR HHGALHRARY DQG DFRQXGIQMMGHRMHD $ @
RSWRQYCUHH HAMEG RAM\ HILYI URP \WHEDMR JUDQADG Z LOYHWADQG BHARP HH HIRMIEGIZ 1 UASHAAR WHXQEH O LQ) WKDW/RYHMWUHH\ HIWI RUHP SR HV RH\ HU
IRUGRQ HP SBR HHELHARYDQGLP P HADMD | RANHFRQXGEOAS VR ' HHP BHU DG HHPBEU RN ROWRQR SXUKDHXS R oG

KDY UAGHRRMHD Z HHRAMBOAQ) XQHMH  6\RAN, GHOAYH3@O

0 DEIHP QMDY YDOHEHFN ROMRQY DARHUGDMR  JUDQAKM] L) WHOADFN 6 KRB0 HWRQ2 SIRQSUAQ) P RGHD7 KHIDUYDOHR WHXQEH®LQ) \KDWZ DVGHMP IGHS
B WHP DUHAYDOHR \WH&RP SDQ VARP P ROV 7 KHH SHRRMG YR Z DY/ DEWMAGXMQ) \WHKIRUIFDOYRIIMMN R WHFRP P ROWRAN 7 KHI RTBZ LG VBEBISUAHINWH
DAXP SWRQVXVHG RQWHUHFHOWEDM/RQZ KIFK ROMRQYZ HHIWDQAGE, WHERP ST 7 KHUME UHLQAMMIVDMLY EDHGROWHLP STHG\ IHBDYDMEBIRQS 6 7UWDKY IWKHY
Z LW DWP CSSIR 1P DY WHH SHAAGAOHR WHRSWRYVG-BHIAQ) RQWHAEMR WHIWQNIEEH SHRMGAHR WHUASHRMHRSWRYY
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$VR ' HHPELU DG HHPEHU WHERP SIQ KIS QHARSHIDICY QWD [RZ DB/| RUHEHDOGRRP HW SXERH/R CBSK LP DMY P LAIRQDG
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RSHIDAY GWFDWY | RZ DB/| ROMBMLGFRP HVE] SXUSRAVR DSSUR LP DMD P LARQDG P LARQUASHAYHD ZKIFKJHHD®D H SIHIQ R \HOW ) RARPH
EM/ \WHQHARSHDIY RWIHHDAGL) — DOGOWUZ LOEHDYDOEGILGEH LQWD $VR ' HHP BHU D' HAHPEHU WHERP SIQ KDVIHHDOEMGHING
FUGAWR P LARQDG P LORQ WASHAYHD | RUIHEHDOGRRP H\VEf SXUBRAY 7 KHWY FUHEWDUHDYDLOEGIVR R IVIWVXMUAE, QCELOMY UL DY WURKIK 7KH
&RP SO VXM DMRQR GHARSHIDCY GRW/FDUY | R DB/ FRXTS EH\XEMPVAR DQ DOQXOOTP MBNRQDY/DUAKOR  AHYEEQ SDINRUI XUUHHYHIN VKA DYAKREN \DBY RURKHUHTXY
HYHQNVFROANMY D* FKDQIHIQRZ GHIKLS XQEHAMHSURMRQ/R \WH, QMEDOS HYHXH&REHR DVLP HIGHS DQGMP LOUMBMSURMMRQY 7 KHDQQKDOIP MMRQY/ FRXT
UAXOQWHH SUDARQR CHARSHD QWA | RZ DB/DGWY FMHEWEH RHWH  FOQEHX\M) H3
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$VR' HHPELU DG HAHPEHU WHERP SIQ KIBQRXQUHRIQ HO\S EHCH IWRUSRMRDZ KIFK  LOWHRSIQROR P DDIHP HQAZ RXGSEHUYHYHGL
FKOQIHGE, D\ LQ) DAKRIMY |, QWHHYHAHERP SO LV DAHKHG LQMBMARUSHIDOW \KFK [P RXQNZ RX@ EHFOWI LHSDVIGRRP H\ H SHOH $VR ' HAP BHU
DOIHHION GUAQMGH — DUHVEMPAR DXQW? KHH SUDIRQR WHWEBMUAMO/ YOUH/E, WBM EXARH  DOG\KEVHTXHQAY HOWAT BMLQV I HCH.DED DUH\KEMAAR DXGQW
1RV UHMOVDHPXAU® EHQ) H CPLGHGE \f LQ) DAKRIMKY
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1RHPEU \KHGDHZ DvOP HIG-GW [P RY RKHMIQIV BHEGFAHWHODHE\VERHWR VDXOHI FHADD EDHUHQBCR SHJP RQK DGR SURYLGHI ROWHXS URQA

SD P HYR CBSK P DAY WRIXQGWHFRWR G-P IMQJ Z RINRQWHI RP HUBDHEVSIFH 7 KHIP HGHE GDHEHP HH I HAYHRQS SUO DOGZ L@H SILHRQ
$SuUo $ VDUAKOWHERP SIQ UWFRIQIHG P LARQJIOQRYGDHP RAILFDNRQLGFXGHE IQWHARQRIEDAMGWEM HOVR RSHIDIRYY , QDEAMRY WHE&RP SIQ
GDH/  VDOHIFHW RIFH\EFHIQ' XEDL 8 QWMGS UE ( P LLDM/ DADEDHUQECR $ (' DSSWR LP DMD SHUP RQK Z KIFK Z LaH SILHRQ-XCH
/ HDHH S-QHZDV  PIORQOQG P LARQIRA HAWHGS' HHP B DG UASHRALYHD
) XMUHP LQP XP GDHSD P HQVZ HHDVIRTRZ VDVR ' HRHP EHU LOWRADB/
DGO
7RECBDHSD P HQW
/ B, QMBI
SXUHYERWR)
2 SHIDIY GDHACELONY GWRXUHVERWRD
$VR' HHPEU 0% WHERP SI) KIGOQRSHDMY GDHWKAR XHDAMHR — PI@RQDEG  PLARQ WASAWHD DGGDHAHEMVR P LARQDG
PLARY WSHAYHD $VR ' HAPEHU 0% WHZ HIKWMG DYHIIHAVFRXQNIDMZ D/ 7KHZ HIKMGDHDIHUP DQQ) WP R WHERP SIQ VEDAY
D/R ' HHPEHU ZDv  \HW
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&RP SX) [BSK LP DAD P LAORQIQFRMGHDNROR WHWKAMRMKSSD R WH&RP SDQ VUL HONI RUBXOIFRQEEGHYR 3* / * IRUDILWHD\ FOUMP  7KH
P RXQ/Z D/UHFRG-GDVGH HIFGWIGHAWFRXQAR Q- X0 WHERP SI) HOMJGIQRDUY. P DAUDDXSS® DIUHP HYWZ W 7 HBRQZ KIFK UVIMHG FHYEQWIP VR \KH
$3, WSSO DIUHP HOMKHE BYIVHGS 3, DIUHP HQV 7 KHUYIVHGS 3, DIUHP HOAVH | HARYHIRUDMP R 1LYH\ HOWDQGZ LOUHIZ. DARP DIFDD 1RJ  \XFFHALYHRGH\ HU
UG DOSHURGY H FFBVWDVHAKHUSOW P D GHMP LGH , QWHUYM-GS 3, DIUH-P HOMKHERP S KDYDIUHG\R SXUFKDHDPXP XOAH\RECR PLARQR 3* / * RYHMH

WP R WHDIUHP HOV7 KHUYMAGS 3, DIUHP HYBURYLGHG | RUDQDQDMDS 3, SAKDHIIHAR P LARQOGGDMIJHASIRIW LH JRRWPDJIQ \R7THBRQR  PLARY
7RKHH \WOARHA\ELIHVDBHGRAP HA7 HBRQP D EHHQM®BGWR SD P HWR \WH\KRIMDTRUMR R | VEARH\KRUNDEID) CLOXWH 7 HBRQ AR MEG ERQG DG SURHHB/WHIHR
WDADHSBE) H DV FRIDMIOR HXUHRUREDIDIRYY , Q6FHBMP B WHERP SI) HOMIGLQR CODIUHP HAZ LW $ MIRP R DQG 7 HBRQ\R | CROMIM 7 HBRQIV SXUKDH
R 3*/* IURP $ MFP RRIRUALDWRWHERP SIQ XQEMHUYMAGS 3, DIUHP HQA7KH3* / * Y. P DMIDOSXURKDHGIURP 7 HBRQLYUHFR G-GLOLQMHDRY DRSO CEG!
YOOHDG\WHH AW SXUADHSUFHLY BFR GG DI DOWEH HGWIHAWRQAS HHARL RMW O |RUP RHIQRP DIRD



127( 2 5(/$7(' 3$57<75$16$&7,216

7 KHI RIBZ LG \EEGIVAVI RW LQ RIP DMRQUHIMCY \R RXUGDDVI URP UHIOMG SHYRQYRAMBACQ) DA WP HGXUQ) \WH\ HOUHQGHG' HRHP BHU LQWRADE/H FHBWRU
FROMMRQUDMDQG\KDUHLG RUP DARD
$PRQR
3
3UGASDCH P RXQV + LIKHAV 5 HSOGRJ $PRQMR
, QMR DMR 2 XWRIAQ) 3UGQASDO &RHIMG , QMR
&OW | HGHU 5 DM / RQ 7HP R/RXQ ' HAHPEHJ 2 XWEIEQ) IORGVRFN 306
3R MR
CRMSD. CE®
LHDWG

SDUAY
S 1@/ HH 2Q HPOBG 2 2
6RRP L1 LIKOID 2Q HPOEG 2 2
+ RSH, QMIDIRIOF RAFH ,GF 2Q HPOBG 2 2
+ RSH, QMODIRIOF RAFH ,GF 2Q HPOEG 2 2
6RRP L1 LIKOD 2Q HPOBG 2 2
+ RSH, QMIDIRIOF REFH ,GF 2Q HPOBG 2 2
+ RSH, QDRI RAFH ,GF 2Q HPOBG 2 2
. H3HK=H 2Q HPOEG 2 2
$ @HW UKDD 2Q HPOBG
©lG@/ HH 2Q HPOBG 2 2
$ @HW UIKDD 2Q HPOBG 2
+ RSH, QMIDIRIOF RAFH ,GF 2Q HPOB 2 2
* U<XBNDDJG6RRP L1 LIKDD \HLY 2
* U<XBNDDJG6RRP L1 LIKDD \ HLY 2
* U<XBNDDJG6RRP L1 LIKDD \HLY 2
+ RSH, QMIDIRIOF RAFH ,GF 2Q HPOBG 2 2
+ RSH, QMIDIRIOF RAFH ,GF 2Q HPOBG 2 2
+ RSH, QMIDIRIOF RAFH ,GF 2Q HPOBG 2 2
* U<XBNDDJG6RRP L1 LIKDD 2Q HPOBG 2 2
© H3HK=H P RQNY 2




7 KHI RGBZ LY \EEGIVAIVI RW L RIP DERQUHIDACY \R RXUGDQVI URP UHIMG SHYRQ/RAMBAQ) DAY WP HGUQ) \WH\ HIUHQGG' HRHP BHU LQWR\OGB/H F-BWRU
FROMMRQUDMDQG\KOUHL RUP DARD

$P RXQAR
3
3UGHSDCS P RXQW + LIKHAV 5 FBOGRJ $P RXQ\R
, QMARY ' DMR 2 3UCASDO &RQMIMG , QMR
DWW /| HGHU 5DM / RDQ 7HP R/RXQ ' HHPEH 2 XWBOEQ) IORGWEN 306
3LRP MR
CRMSD\ CE®
HDWG
SDUAY/
L@/ HH H DG 2
6RRP L1 LIKOLD 2Q' HPOG 2 2
+RH, QMIDIRIO RGFH , GF 2Q HPOG 2 2
+ RSH, QMIDIRIO- RGFH , 2Q' PG 2 2
6RRP L1 LIKDLD 2Q HPOG 2 2
+ RSH, QMIDIRIO- REFH , GF 2Q' P0G 2 2
+RH, QMIDIRIO RGFH , F 2Q' HPOG 2 2
H.3HK=HD 2Q' HPOG 2 2
$ @HWL LIKOD 2Q HPOBG 2
L@/ HH 2Q HPOBG 2 2
$ @HWL LIKDD 2Q HPOBG 2 2
+ RSH, QMODIRIO REFH ,GF 2Q DB 2 >
* U< X\BNDDJG6RRP L1 LIKDD \HIY 2
* U< X\BNDDJG6RRP L1 LIKDD \HLY 2
* U< X\BNDDJG6RRP L1 LIKDD \HLY 2
+ RSH, QMODIRIO REFH ,(F 2Q OB 2 2
+ RSH, QMIDIRIO REFH ,(F 2Q HPOBG 2 2
+ RSH, QMIDIRIO REFH ,(F 2Q DB 2 >
* U< X\BNDDJG6RRP L1 LIKDD 2Q HPOBG 2 2
: H3HK=HD P ROKV

7REO
' U1 UKDD DIRP HGUHARU &KOWP QR WHYRDGDOG&KIH ([ HRXWYH2 [HIFHUR WHERP SO LVOOR DAUHRARUDQGWHEKIH ([ HRXAWYH2 [IFHUR + RSH, QMEDIMRIOF REIFH , (F
2 [ IFHJRJGUHRARU

6HH1 RM [RUDGVAXWRQR \WH\DBIR WH&RP SIQ V( - + RBQIVVKDWAR 1 LLKDD, QMIDIRIO, G IRP HEER * U 1 LLKDUD DG WHUHDMWG GOQUHH.YCE®H URP ( -
+RAQV

6HH1IRM/ DG  IRUDGVXMRQR WHERP SIQ VAMMEXNRQDOG\KSSO DI HONZ W 7 HBRQ Z KIFK KR/ \KOW/R \WH&RP S FARP P RQWRN RU
OSSR LP DMD R \WHFRP P RQWHFN RAMBOAQ) DVR ' HHP EHU 7KH&RP SIQ KR DQLQYHIY HOMQDFRMHWEBIERQGR 7 HBRQLOWHSUCASDIIP RXQR
. 5: BAORQ RUCSSK P DAMD PLAIRQDVR ' HHP BHJ Z KIFK P DMUBVRQ2 AREH DOGE-DWIQMMNDY D\ HU SO CEGITXOWM® 6HHL RM

IRUP RIHLQ RIP DARQUAIDEQ) \WWHLQYHKR HONQFRQMHMWEGIERQG
127( 2'(),1(' &2175,487,213/$1

7KH&RP SIQ KD/DGH IG-GFRQUBAMRQSOD WHE N 3@7  FRYHIQ) KBTI DDNHERP SIQ VHP SR HV 7KH(PPDV N 3@OQLYD\Y TXOM LHG AP HON
\DYLQ) ST SXOKOWRZ KIEK FRYHMGHP SE H-V DUHCEGIR FROQUEXMWHGWHUR R WHUHD LEGI DOOORRP SHODIRQRUWHTP VSUHAUEHGE. \WH, QMEODCE HYHH
GHYIFH WH2,56° \R\WH N 3MQRODEHRHWY EDLV 7TKH&RPSI) PDRKH/ R HP SR HIRMBMRQARWHERP SIQ V. N 3@QEDHGRQHIFK SOMASION

FRQNUEXWRQ G WHSDQ\ HIUXS \R R HIRK SDAMWA SDOAY DQXBCHRP SHODARQ

) RAWH\ HOWHXG-G' HAHP BHU DG WHERP SI) P OGHP DRKLQ) FROMEXARQARWHERP SDQ V' N 3OQR C5SR IPDAMD  WRADGOWG  \WRAOWG
UASHRARYHD

127( 2 68%6(48(17 (9(176

,Q) HELOW (PP DVO HEFOOHOMIGLQRDBOBIR ) XMUHS HHSWS JUH-P HAZ WK DVMLLG SOV SXUMOQAR Z KIFK WRGOGDMIGS P LARQR IXVMHBAHSV

\WH 3XUKDHSS$ P RXQWV LQH RKOQIHI RUGHADK SIRRHHAVR P LAORQ 8 QQHMHDIWHP HQMKH&RP SDQ DIWHHG\RSD WH\WLLG SOV CESUR LP DMY KRG
ZHND IRU  Z HNV XQMDKH3XUKDHS P RQMDVEHHFRBRMS 7 KHSRWRQR SIRAHHVZ DYXVHGWRSD * HRHP B (28]



,Q-DOMY 1,7 KIWWG\HBRAGP HP EHYR RXUS 6 \DBWVIRIFHOQGWHERP SDQ. HOMIGLQRD&RP P HADDBHYRIOS HYLFHYS$ JUHP HWZ W 1, 7 DVFRQAP SDAGE
WH/ LFHQHDQG( [ FOMYH' IMMEXIRQS JUH-P HOARU/ LFHQHS JUHP HOAVZ WK1 ,7 8 QGHANH&RP P HIADCBHYRIDOBHIAHVS JUH-P HOVSHOEQ \KHS ( 1IHAH' DM R \KH
/ IFHQHS JUHP HOML , 7 Z LE@HIGHAR\KH VDBV DQGP DM VHYLFHVI R QEOUS LOWHILHTSLOWH7 HUMAY LQH FKOQIHIRUDSD P HOAR TXOUW® |HVIQWHEZ \R PG
M ILIXBY 7KH&RP SOQ Z LOFRQMHR WD) HOSUAYHOGHYI URP \DBVR ( QEDUS LOWHWLIMRLY SHOEQ) WH( |IHRWH' DM

,Q0 DK WH&RP S0 HQMIHG LORN\KH ( [ FOMYHBXSSO $ JUHP HONFRQMP SDMG B \WH/ LFHRH $ JUHP HOWVE XBMRR \WH RFPXAUHIFHR \WH3 ([THAWYH' DM R \H
/ IFHQH$ JUHP HQNVSXUXDQNR WH ( [ FOMYH6EXSSO $ JUHP HQAKH&RP SO0 Z LAODIUWHHWR\XKSSO H FOMYHD \R1,7 DQG1,7 Z1IODUWH \EWPAR FHIIQH A-BWRY/ R

SXUKDHH FOMYHD 1URP WH&RP SR DOR 1, 7 v UHNXUHP HOV I ROWH SURGEAEW XQEHUWH/ LEHRHS JUHHP HOADAD SXURKDVH SUFH EDHG XSRQ RAUFRRWIR. SIRGARNRQ SOV D
I HG@REGIQIWVWEHAHQRHP DJLQ

7KH (IIHRYH' DMR WH/ LFHQH $ JUHP HOALY \KEMPAAR 1, 7V RAEIQQ) \WWH GRHADY WIXORY CESURYDY D6 OFHMQ) W \VHIDOGE GMUEXNM WH 3URGEADDG RKHU
\GHALLHG FRGEWRYY DG\KHIHLY QR DAXUDGFH\KDAKH( |THRMWH' DMZ LQRFPXU 7KH/ LFHQHS JUHP HOAP D EHMP LCDMGE. HWKHUSDWY L WH( |THRAMWH' DMGRVQRARFPXU
B 2 AREHU XQBWARHI DOUHWR RFDXULY GHWRWWHERP SIQ VZ IR XCCFW



([KLELW

),)7+$0(1'0(17722)),&(1(%$6(

7KY) )7+ $0(1' 0(17722)),&( /($6( )UWSPHIEP HW VP DCHOGGHIMMGIQRHIHAYHDVR $ SUO
\WH (IIFAYH' DM B\ DOGEHEHD55() |,
3$&,),&&(17(5// & D' HIZ DHAP \WWGACHAWFRP S} / DQARUG  DYG(00$86/,)( 6&,(1&(6 ,1* D
' HIY DHARSRIDIRY 7 HODQW

5(&.7%$/6
$ %U[B 7RUIDAH// & D' HDY DHOP MWCHMW AP SR UW[B DG 7 HBQNWMHG LOR\KDAAIRO?2 | LFH
/ HDH $ JUHP HQAMDMG 2 RREHU WH 2 WO/ DWH  DYPHEG B WOAMRHIROQ L 6\VRNP HOMR 7 HIDQV
5HDAQ) / DH&RP P HAP HOVXQEDM \WH 7 HDOASVMP HONV H HRXMG B 7 HIDQA L ) LS P HIGP HOAIR 2 11 LFH
[ HDH$ JUHP HOAADMS ) HEUDY \WH ) LIS P HGP HOWV BREHHD/ DBRG DV \AFFHARULQ LOMIRKAKR 94] B\
DG 7HIDN UL 6HRQYG $ P HE HQMR 2 1TLIFH / HDH $ JUHHP HOMDMS ' HRHP BHU WH 6HRQG $ P HGP HOV

BHZHD/ DBRG DV FHRHWRULQ LOMMHWIR %] B DG 7HIDQNDG LY 7KUWEG $ P HE HOMR 2 1TIFH/ HDH $ JUHHP HOWV
@Ms6HWP BHO WH 7 KWG$ P HXGP HOW BHEHHY/ DR G DG 7 HIBQW

9%/ DQBRG DQG 7 HDQMKMHII WU HOMIHG LOR \WDARHIEIO ) R $ P HIEP HOAMR 2 [1LFH / HDH $ JUHP HOAVGDMG
1 RYHP BHJ WH ) RO $ P HIGP HQV - SXUXDQMR Z KIFK / DQBRG DQG 7 HDQABGHEG WHMI HR \KH ( [ LY
3WPLMA/ LH DREDR UHQBE®! VIXOH [HWE. G-OAMY WHHURP \WH 5 HOAWRQ 3UP A/ _LH UHQRE®!
VIXOUH | HAV \KAK \KDTRTBZ LQJ \WH 5 HOAIRY' DM Dy \VKAK \MQQV DUH GH LGHG LQ WH ) RXW $ P HIGP HW \WH 5 HP DQQY
3UP VA ODHG B\ / DOBRG \R 7 HDOAFRQMAMS \RBD R \WH WP DQQ) SRWRQ R \KH ( [ MM 3UHP VHY RKHJ DR WH
5 HSAWRQ3UHP [VA/_LH D\RIOR D5SW LP DM UHQIE®! VIXOUH [ HAW 7 KH2 WL HDWH \KH 7 HDQAS\BAP HOMKH
) LA P HOGP HQVWH 6HFRQG $ P HIEP HQWWKH 7 KLLG $ P HIGP HQWVDQG WH ) RXUIK $ P HIEP HQADUWH ARTBRARYHD UH HIKHG R
KHHQDWH / HDH

& 3IXVXOONR WH/ HDH / DQBRG LV EXUH® GDMQ) WR 7 HBQADG 7 HBOAY PXUHE GDUQ) 1URP / DR G \WH

5HP DAQQ) WP MV D/YWH 3UP MYV XQGUWH/ HDH ZKIK LVARP P RID NJRZ QDV6 X1\ DG GADME RQWH HIKW

w |GRUR WDAAHIMOR [ IFHEX@ Q) GADMSDV + I WRIHY%OG 7RUIDH &$ WH 9XIHQ) DBOD/PRMH
SWPOO VAVRY LOWH/ HDH

'/ DGRG DG 7HIOMRZ G-MUH W P HG WH/ HDHWR FRQLUP \WH FRP P HAHP HOADQG H SILDIRQ GOMY R \WH
[ HDH7HP D/KHH@OWWISIRNGHG

( ([ FHBADY RKHZ IVH VHARW KHIHOQ DIDFCSAMT HG WP V XVHG LQ WLV ) LI $ P HIEP HQAWKDIDKDYH WH \OP H
P HDQQIVILYHQKFK WP VIQWH/ HDH

12: 7+(5()25( IQFRGIDNIROR WHIRKHRQ 5HAMUY BOG WH P XWWDOFRYH DOV FROMCHS KHIHO DGIRY
RWHUI RRG DG YDOTEG! FRUAHDINRQ \WHUHFHSWIQG W [ ITHHR R Z KIEK DHKHIR CANGRZ GEIHS WH SDWWY KHHR DI UHH
DVIR®ZV



6 FUYHHW( WRY/ / DQBRG DG 7 HPQAKHE DANGRZ G HDQG DJWHHWDN L GHWNVAULYHHIV HURY/ LOWH) R
$PHE HW L IQ5HAWDY WHHOQ WH 5 HSANRQ3UWHP MY Z DV LCFARUHA®  LGHIWIHG DY \WH \SOFH FRQEIQQ) UHQLED
VDOH THNVZ KK WHNER VIXDH IRRWECAH LY 1Q IEAWWKH SHPOQQ) 3WP MY DG L IQ6HANRDQ WHIHO WH
5HP DAQQ) 3P MY Z D/ICARUIHAG 1G-INIHG DVWHVSEFH FRQEIQCQ) WHNERI VIXOHI HHANZ KIFK UHIREBIVIXOH
IRRMEAH LV 1Q IDFAWWH 5 HOARNRQ 3UP MY DG L GAEW VXK VAUYHHWV HIRY WH BP DAQQ) WPV R \WWH ) RAK
$ P HE? HOAZ HIH FOBXOMS D/ WRXIK \WH 5 HOARWRQ 3UHP WY UHQME® VIXOMH | HHWVDG WH S HP DQQ) 3UHP MY
UHQBE®I VIXOHI HAVZ HHFRUHA® GALIQDMG SIRMGHG \WDAMRE WAMWBRECQ DQ WLQJ LOWH) R $ P HIGEP HAR\KH FRQADY
I DR DEIWRBOWR V LCARQUMMAZ W \WH T RUIIRCQ) DUH GVARYHIHG WH 5 HOAWRQ 3UWHP MAY DG 5 HP DQQ) 3UHP WAV \KDODEH
LQMBUAMS DY FDUILLHG DG LQMYEHS DAHVRIN KHHQTERYH

&RJLP DIRQR ' DAV 7KHSOMWKHIE FRJLLP WDAD \WH' HPIMQJ) : RINZ DV/6XEMBQMD &RP SBIMGRQ$ SUO
DQG / DQBRG KDV SHIRWP H5 DDZ RN BTG \R BH SHURPHG B\ / DQBRG SAXOQMR 6HAIRD R WH ) RAUK
$PHXP HQV E \WH5 H3AWRY' DMRAEXAUBMGDVR $ SUO DG F WHPXUWHONV HDH7HP \KDDH SIWHRQ$ SUO
1H M[W PRQNV IRTZ Q) \WH 5HANRD ' DM \WH 3) RXUM $P HGP HOAV7HP ([SILDWRY ' DM XQBW \RRQHJ
WP LCDMG SXYXDQARWWH\MP VR \KH/ HDH DVKHIE TP H)G-G

1R) XWHJO RALIFDNRY ( [ AF-BWDY VAN R LOWLY) LK $ P HXEP HOVDODR  \WH WP V DG SIRYIMRQV R WH/ HDH
\KDOUWHP DOXQP RAINHEDGLQIX@ RIHDQGH [HAW

QRXQMBOW 7KLV ) LW $ P HXEP HOAP D BHH HXWG LQ P X FRQMEOW HK R Z KK VR EHGHPHE DR
RWILCDO RUDOGBXASRAH EWITR  Z KIFK \RI HEHMKOOHRQANAM RCH DG \WH P HLOXMWKP HOV

(GPRQE 6LICDXMIY ( CRKR WH SO/ AR \KLY) LW S P HGP HONVL KDV DJUHHG VR SHIP WWKH XVHITURP P H\R P H
ZKHHDSSRUDM R WBFRS. RURKHUHBRARQF MMM LFOAQ) Z WRAWIP MINRYQ * RR6LIQ 1QRGUWR H SHIWM \WH
DQOANRQ FRQMP SDMGE WWLY) UK S$ P HXEP HQWV L LOMBWRBEHERXGE  WURSHRRYHWDBHRS. RURKHUHBRNRQE LI DMUH
UL 1V DHWDAKH RKHZ LOUWHD  RQ VXK WBFRSIHG RURKHUHBRIRQADD WDOWP WG MIDMAH DG LY DANGRZ G H KK
UHIDGAH DG 2 0OYHY DR GHHQAY R \KH HARAHP HOAR WKLY ) LW $ P HIEP HOADG WH GRRXP HQWV D THRMY WH \WDRQUORANRQ
FRQMP SDMGE WLY) LW $ P HIGP HQAEDHGRQWH I CRAKDADMI@DMHZ DANHNA WBHFRS. RUHPRIRQEF WP BMRQRQD

6,*1$785(68&217$,1(" 21 7+()2//2: ,1* 3%* (@




1 ,71(66: +(5(2) WLV) LW$ P HIEP HYWDVEHHQH HOWGDVR \WHA. DG\ HOUILWXATERYHZ UMD
| DBRG

55() ,, 3$&,),&&(17(5// &
D' HIZ DWHQP MGAEON FRP SO

%
10PH -DVRQ ORUURZ

WEXWKRUL]JHG 6LIQDWRU\

7THIQWV

(00%$86/,)( 6&,(1&(6,1&
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3/($6( 127( &(57$,1 ,'(17,),(' ,1)250$7,21 +$6 %((1 (;&/8'(' )520 7+,6 (;+,%,7 % (&$86
, 127 0$7(5,$/ $1' ,, :28/" %( &203(7,7,9(/< +$50)8/ ,) 38%/,&/< ',6&/26("

/,&(16( $1' (;&/86,9( ',675,%87,21 $*5((0(17
7KUYFHQWGFOXVLYWULEXWHHRRWREBWUHHPHEQYWHQBW®RIHFHPEHU WRHHFXWRL\WBE\DQ
EHWZPROXVIBFLHQPHY(PPDX\D'HOD ZPRIWS R KDWILGEY L Q SIOTRABXVLOMVYV +DZWK®RBE B H
6XLWH7RUUDSBFH DQGHR,PPXQHTHFK,7 D'HODZBRUHSR KDW LLRGW L Q FSLCSIBRE X V L QMW V
5HVHDAUFWXLWHSRFNYQOOH 86$(PPDXOVQBG7PDEHHIHWREGLY LBRIBOOWQER OO H BWALH
$3DUWLHV ~

:+(5(%$6 (PPDAWKHROBWHYHHY DSSURMEAGX$SSOLFIMKHRBQ 1'$ 1R IRWIGHUXDR RPYQGD
SUHVFULSWLRQ JUDGH / JOXWDPLQH RUDO SRZGHU DQG RZQV RU &RQWUROV UF

:+(5(%$6 1,7GHV MWREWINIRGP P D XIWQ(® P D XW L O ONRUIDWRY 7 FH U W D E RGN MARVSH R G XOF&WM L

EHORZVIBI)LVEW®G \WE FO NWKIHY W R BRW X P KER PP R Q Z R B & WEWHRR QIE@ 06 W H U U D\YRRIV. VN VIVQ
&DQDGD WKH *7HUULWRU\" IRU WKH )LHOG DV GHILQHG EHORZ VXEMHFW WR W

:+(5(%$6 (PPDXXL OB P DMKHR OB M/WLHS D QRED UNR W @ X W K RILHLQ HABK IF U HOXQGH HIWM KHH F O XWX S §iI®
WKH 3URGXFWYV WR 1,7 IRU WKH 7HUULWRU\ DV SURYLGHG KHUHLQ

12: 7+(5()25( LQ FRQVLGHUDWLRQ RI WKH PXWXDO FRYHQDQWY FRQWDLQHG KHL
*UDQW RI 5LIJKWV

8SRWKHHFWRLWHBEHILEHGREP D X\K DQEEH U IGRWBWYVDR@HKRDW \DHXWEWVI L O L D@WHNM BHGRA
1,7 DDM@[FOXVRYBOW)\ BRI U BIEICKMKKUH. JW RU D @ XVE MAHBHVW W L FE@I O R X E O L F W@ U IR DK
W L HUQ/GIHRE P P D X DIRIGE VYL O L DWHMWVIWEHVWULEXNWRRBE I LDHGRAH Y HXOREP S RRDA NSHMR P
RITHRVD @H &D WH GG VW FIRFPAWR F D RBW]KH B Z 8 B(RLGD D IQEEQD X W K RIHLQ H G L F VH T Q ¥ DNOHFH,,
FROOHFWLYHO\ WKH 33URGXFWV" ZLWKLQ WKH 7HUULWRU\ IRU VLFNOH FHOO G|



EHORYQ & DQ RIQ[ F O X U RY BOMD\UW Q D Q V OH.F BIEIKUH. W U D QX\E NHRFHW W L RGO RZZXEO L FW® |
P X O WV B 19 BCOVGRHMA FUKL J BW Y IWEKEHY W U L E W WRIRIDQ X XIWBAMGD YHD Q X | D AMIKKHU RIGXREBNR\P P H U F L [LG
W KHHOGQV KZHH U U LZAKR. B F HVQKVDEOHO[ H U FE VIH BV R O H@AKHHY HIDQWY R/ KHH W MK, WL \H [ S U HS/N O R LW
PDQXIDBWREKAW M XRUGCHEM I8 S SSIWU H H PBI'G WI L BHOREZXW P P D X VH Y OXBXS SO R GSOFUW WIRQ
W H URAW K6 S SE\U H H PE-SQRWY K HI H F W WHH, 7V K DEGIO D QDACHEK H U HEV WIKIHDIQ MW &HH U U ILVARH H DG
H[F O X WLXYEHWHRFW W L RQL 1@ GIH@A( P P D X \DIQIGV$ VI L O L D WIHAIND \ G X U MQKHV W U L Z M VAR 8 QV W
PDUNSHM P RQFER P P H U FL QYOS B O H IR @ RS URGKE MRU S R U O YWW MIZLE FWLLY HJ HREE R BS\R G
UHJDURIGRVYRHRIGHOLFHWKRUD QS U R GW KIWAX EVW D\QW LBRTQW HUF KPR QWRTDWHS H URP
W K H U DESIH BRFBRP S R V [E\R DRGB! FWRISOHFQ BORGXWKIBDWRZ QRGR QW LERCPPPE ¥G G L W L @ R IV & DK
$JUHHRHKQGHY W 7 LEMWEH Y HRRGX | D P\ X BRHB/R P P H U F/L DX MD P L G H FE®RAMBVH W B R G XOR)
(P P D XAK IKDOQHE O DR R\ D RBMHER B S H Q Z D W KIR/ G\HFOW L CBURG\WKBDMHRRZ Q RG& R Q W LR(PP B &
(P P D XAK BBQ® P R @AL ML @ U L WRIEDQNX U WDKKHAUK RIVHLGFNB U H Q HHUTDEL Y RY(IQG\Y @ IQF5Q$ Q F L CRQUIRIG
ZKLPKRZQRGR QW URCPFPIHCORE H L@H Y H CER (FHP® YOWR W K FH F X WD RREAIW KLM H H PDH)GBER U KR P D )
DFTXRUZBW UNIR IR Q VRY REH Y H REEDK WHRHG H Y H OGRS IHEXAH U P& R Q W U RIDI@EGEWHK V WHEFQS U R G
LQIRUPBWWRQ W H ODUHESWLDMWK(P W D XRZ QR K DDO L F HRERWMAKIH ARV B U D F &/ILVF FI® B U BLOLW WAR\T
X Q GVHXUL RV . W KYRDRVD BAWAHIDURAD/QD J U H HPIHVIDWVK 5D GMQ\GX FUKL J R WNRNAD R Z L B Q6 X P ERHUWHHI\GW U@
PDQQHU WKDW ZRXOG SUHYHQW 1,77V H[HUFLVH RI LWV ULJKWV XQGHU WKLV $JL

1RWZ LW K WKRUGHI®RIL @ L WDRY KR B AG7 VK DEHOH U P LWBVHMSEW & Q VR O PHIGA EGIR U P D WLRIR
K H D O VEKIFRD H W \ULHRIQD MXBXARI I3H) R G R KW WWLKEHHH G G REHMEX FKH V' S FOQR-E @HD F FR U G DDSIS O LG D |
UHJXODWLRQV DQG LQGXVWU\ VWDQGDUGY JRYHUQLQJ QRQ SURPRWLRQDO PHGI

3URGXFWSRY5 (PP DXVHUKBD @GXY MM UBPU L IKIW UYMW XWRJWRF T XD QRID BO R GXFW \I
GHILBHGR AV KH HQKIP\WW D XUH F HD §H M WRBW K ISDEMR Q J DLIBIW U D Q I RARIKROGE VXA WHD WU D ¢
DV VLJQRABMDKEH V S R R MAKRKRRIGHLRAIWMBRQW K S GVPY K HH CRI QR R X QLUK H U L A PRO X & KGHIU U DV
%UDJLO WKH 33URGXFW 5LJKWV 52)5° 8SRQ UHFHLSW RI DQ\ VXFK RIIHU (PPDX



W H URAWX FRA T H @ U LWOLQIG 7Z L ® O Y HG D VW RIPWW F IRINSVIXR W IWFAR3HU R GX.BYBE Y51 R W L WHRQ | R(PIP D
R LW Q WHRLWZKOH IR B [ H U E LBW-R GRLRWBE V5 V X E NMHBRW H HR WG U \R DWRAHH URAAX FDKE T X L VELWARLYRUGK
V X FAKH WRNEGRIDV H WAK\E V W DVQ. W IVDRDIORY VA HR UK 8 1 R @BXLR) KBVE /51 R W L, W HHHY HAQRAD WH [H U ALVS W R C
5LIK3RY5 WISH UWIHWAHJIJR WQRWEO LWIRO RVHBH T X L \RLIWISHIR @ GELR\KAN. W K L&D W RW KGD R/IH, 7
Q R WWLRHP D XRVL W@ W HWY R IHRIGM KM R GEXLRH\KBE Y5 , QW KHHY HIQ WD LWW&H V SR XOK GDSHURRG G L |
LVGW VQ BMRF T XV KBH R GRLURVR W 181D U \I LIHYD BWERE RAXHDKE T X L \ZILWMRKQIG DS H U I RBD X\D S U R FHH
W ISH R S RAMUHDE) VZD FANKLIRKR 51D GVIDIQW L E HW W LR P R Q W KM HTUTI\D L OXB®HHY SQ B &D WHLY SIR NHHU P L R
QHJRW L POW KRIGMDKIP W D X\DQ RAD R WHOEF T X L \EAWVXARKQ S 6 LPW W K X &KL [ P REHAUKRRYGX E V W DADRAD.
R W KAHHULDRQWSR Q G LIME R Q W I D K3HB R GXLFIWB/R2Y5 1 R W LR W H LDRQ/ER Q G L EVH\R@ WRLP D XW D NDHETY K R (
(P P D XAK [DQ DS (@R YiL, @ZH. WWKQHR WOLGRE! | i Bl RIUMBK KBLW/F @/ L B U YRRIU R F H B GWVRERR Q W H PG IOVDS/R R BN
3URGXFW 5LJKWV RU DQRWKHU GLVSRVLWLRQ RI WKH 3URGXFW 5LJKWV

33URGXBWRND QY G LY LREEKPMN FVOR YAHHIRO O R ZIMKIM F K Q R @ BVIK HF H QOCHUEN LD.Q Q W H OSIUHFY
ULJ KWW UR ORPHDGU/H O DMRLIGH) R G B WY F L OSUIRWB REW R R Q W IER(PEBEN Q & YD QD QAR J KW
PD QX ID K\ P X | D FXWHPHGADA NSHAMR P B W\HW W/IHEDXQRER P P H U FW BB R] G ORBY F L BORE\RZVD R |
FRQWUROOHG E\ (PPDXV LW EHLQJ XQGHUVWRRG WKDW 3URGXFW 5LJKWV GRHV

"XULQXHYWULEMNWRARRD XD/QIGVS VI L O L\DRADBIROMD Z L W MKZHH U U LLV@NRKJE H GBG U HFEW@G L UG A Wi
P D UNHIVR P BWWW LIRLUER MAH U FR Q®W RKE X F W 2 ZKHDVRRGHHMEQ H U L FLANKVD MIDWE RGO & D V R BB EDHN FM
FRP S HIUWMKGH R G XLIOW 0 XE% WWRA\L P LWWRDG D UE& R P S H BWLRG XB Q/E Z L W KLKOH U U LGV RIUHREWMDG L U
GHYHPRENHIRP BWWW IRERMWAHUFRQOL]H JO X W D/AXLSBH HAKHHQEKUIHIQRSWHHEQ H DA3RX U HI O X W I
6XSSOHPHEWXM S UHNINDMHIDEIN. QBRVR PP H U FR DQ EHEQMH& R P S H B/ R GZXLPMMLKDH U U LL\@RYH H
GXUMXHVWULEXNWRRG 3XUHIOXW DEHXLSEHD HPLHAMIKZHH U U LOXRIWAKIHV WU LE M WER RW Z L W K W
IRUHIJRIQ@RW Z LW K §¥MMLAR@ B D XA/D \F R Q WWEXHIVM [ L V W DY H QRV/RID X W DPX\P Yl LWKLIRSIDIHWY
FXVWRHHUWRMIK FH F X WD WEDR WX RIQ Y H Q¥ RULD X \BW R & IWGKHBGR D XAK IARAH [ S DRYIBU N HRAGLLQ/IW U
RNV XFKJRGWRWEXVWR R PO X | D RWCRHE F T XL QIHG G L V. QR QI FWVR BKX S S O HIPIMWHWRH F X WD W R
LLL LQWURGXFH DQ\ QHZ 3XUH / JOXWDPLQH 6XSSOHPHQW LQ WKH 7HUULWRU\



7KHVHVW ULF SVRBRIU RV R P P H U F L DK H DMEHRXLFVGHHES H @ BWHKQARBKIBD G WR. PIY XOF N Q R Z QWK
W K FOVHH/ W UG KW KRV W U L E X WR BRID W HRUROYDHOQRDIY WO H H PSHDEW H R K HVHY W U V. R DFGREY WD

P D W HEUULFDOBRKW LIWTNVDH U P INKRMIHH H R IR © WG LXOS\REIDL VOWR WRE 8 L W L R, DO W MWRE H R M X ¢
RU RWKHU HTXLWDEOH UHOLHI WR SUHYHQW DQ\ DFWXDO RU WKUHDWHQHG EUHEL

1RWZLWK\D\DS QRSY VR FFR Q WKUHDUUKIR B)D XOQIGAWWK L U GOS B H @ X FKHR\ G GFIR® P H U F L DUCLLI]NOVRNI
3URG R BD\GHR B L BURIER KW WLKGHHU U DVQ S B W WIKGHH FR O O H FWRIHYSHRAAW H Q V WA KIIKO® OAHUHL J & WU
W K H UWRD Q X | D RW B OPHD Q X | D FEMWX K BIBG WVLIKHI/R G R DISQ/F L CBJRIG\X EWWIKGEH U U MR RIBRDAKSEK U SAR
VD GH VW U LREBKRAPLFRHQU F L DRV IWIKEHR QU DV RSBV WLHHHH @ & FIKD Q X | D ¥ WD} WKHV W U L B X WE |
V X E M\WRERAR O O RZR.QG L WIDRI@VBKI R G R BYIQYVF L CBURWG\R B X | D FAL WUKHKGH U U IEWRRBUE H K R DR P D YRV
D Q(\[ S R UWF H QWKHEGH] F O X VI IR¥HH ©RDUDMED B KW WLKGBHHU U IDV) RSVMRILHH D G\GK DGR R GG& V W U R BRXWKHHC
FRPPHUF IZD QV{YIHI@H U U IDWQREH ©\EP P D XMBVI L O LRWBI(YS R ULVEF H Q VEH(IR P D XK DHAOY OUNGK FD G IV
([SR UMW H Q \DHHB\D W K L U G PHIMUXWD F W R QN MWKID O/ FIKD Q X | D F I KW L § IRW? SEDWVWDKCDCS S O L © D B
UHJ X O CDLAR (P\P D XWK CBQURG'H, 7 Z L WHH D V R R ® E DIBLAHAR WR.IBIQV X FD Q X | D F VKW L PARMERIQ G X
Z LW WLKDH U U IDWQREIH @ G F O XAGHLHD B QRAWL MBS R LVF H QR/WVIK L U GP R X WD\ FVDYSBLHUW HIQ[G IFREDW NIHQ\G
ILHOGW KHY R L GPIG RN B WW K QQKEWF W L R/G CEGOR QVHABLR H U PR D XMV VI L O LR W&\ S R ULV H QW
FRPPHUFLDOL]H PDUNHW RU VHOO WKH 3URGXFWV RU $QFLOODU\ 3URGXFWV ZL

1RW Z LW K \D\P DV MIREBEIR Q WKUFDUUH DDKHHY HVQKAD W D VDR Q H WV X W HFLIH-BD\E B& H | L B H G RZRD WW\V
Q HWD OMHD/U DRIMVRD-S SO LEDEBRBDUGHILEHGRAHW URGE F K H G XOONHW DXFHUHHBMERHH B\D OFHDW J HIW V
FRPPHQFRRMKEHWW UL EXWA®QF HIDWEL\ K WW K V S\WRERBI R G B BDYIOVF L CBUIRIG\X. DWW 8 XA WVOKIRDOW, W
UL J MR W H OSIUHRESIRABWDV YWY LIRQISIF R P P H U F L D\OKLTOW R R Q \E HFR@BI® H [ F ORW KIMHP D LROMG K i U
7K 13D U W KIBPEX®V X D OB & H DMWGDNS/U VR KEHR P P H Q F IR IH-DJRMD O H Q IS MRUW K HV W U L E M UR.@ B8/D C
7DUJHWV IRU VXFK \HDU ,Q WKH HYHQW WKDW WKH\ IDLO WR PXWXDOO\ DJUHH



&RPPHUF L DEXWKE XRYYKHVW U LENWERY K DHOWIRGEH F LV LR QD X WNKIRYIDWAR P P H LPFOL\D'
UH O DVWRLKEMIR G X W U U L\@VRIEHH @ Q F O XZE& IWKIRDOW WSIW EIR@Y H P\I R D\ H PMH DMASANEH W R DRAP D X
LQ Y R O YLHPUHRGRFQVX | D F SXXUN YPRQOR S SSAU H H P H W X BIE ZAXN W R A H YALFBIN HAWLLODDAQEEL\Y W U
F K D Q\QHHADH R /R R)QMK DQCRO/Y H UZ H VRHD W W WIBS WH,FWF R P P H UGFHLIPLOVHL FFQMS W KHH W 1B & W XDHOROH WY
SUHVHUYH WKH 1'$ DV UHTXLUHG E\ )'$ RU DV RWKHUZLVH UHTXLUHG E\ DSSOLFD

6XEOLFIBAVKQUH AHQM ZHRO/ YWKHDDVRIL WX EO L FHBRKEWZ U L WWH B HWKDWR Q V LX/LVWEKQ
V X E NWRFRAHH UDRFER Q G LRVWRSIW H H P MR ®/G L W, PRIQEGUMH VS R QRAL BB | R UR DQR HW X E O L F\W RIBU
H[HUFUVU®®YGIVXE O LR WQUAH B WIVQBAM(IP ® D XWR, 7X Q GMKLIM H H PIHI®K K DRIMQWY X FVKK E O L ¥ K [
UH O IL HARHL VR\E O L J DX\ GRIGRAU H H P H,GWK D ODQ(IPWPKD X2\ VKX OHD[\H F XAVRIFED QW X E O L F IHVQ K/ 5D \DV v
LWV H[HFXWLRQ

7THFKQRORJ\ 7UDQVIHU

(P P D X\WK DADUOD @\QISOUNDHY D L (O IDEAR BFX M VI L O LVIDRY b1 Y RS Bl DY D L OVDRE DMKZHH F K Q R O B\ L
EHORHFHVRDUMWSRHUIRWEH UP LAWKWISBYBWYILEHGRAP P D X H[8 H @KHL Q L W UDQ KIEMOR P S O
ZLWRLQHWG D 'DAWAH{H H F WILWH U L K H U PP P D XAK BQ® YOL@XHS G DAMIF & Q RIOER 20 QBY D L @ D W @VH

FDOH@BWSRIQ7 VHDVROHDBEESHAWK Q ROHRD D QIEQ Q | R U P QEIRIPDU W\ @ AR CXF®SR B L C
3 UR G XFXQMRE R Q W LER CRPHDX VQ F O X LY KR IXRAL W D QU@ RROU P Y WRBOS RGRPK P HUGIW RVUSIVF L I L |
V W D QRESIHUUGS W R 6 Bl ® QUDHDWRMLVE DRIG ® L GCOOQMEK R Q L | UA-CBVRARAMAW K RGP X O [EW REP®W H U DEO W F
DQBRPSR B A AL | L FIX\ ORE@EH J X 06 R H Q RIDYWKL R 6 IV QBX. IR F X P H Q BMDWAHKR Q&JGM L OBIQ
VHFWGR QY L\QRINV ZIDQMHR FOANS ONGD RZR 2W U VG I USHIARVE HW W K Q D QRMAKNHHUF K Q Q FRDWOP D\D E RIDQ
SDFNDTXQDLMNY WWRIKIDIHG O @IV W U [ERPW HRMEX. DBE D D QGEL V W U D E YW . RXF DHRE IQQW D PRW\H
FX VW R®HWW U IDEXA8 R B ISIKOW P [OFQBDWU N HAVDIWOHID QEBBQWX S S R G R B H WHKRHELR GLLGHUEL WHADHHGE WRU
W D Q J REPHKDWRZ Q R@ R Q W URR (PPHDGAL WK V SAHAF MH R G B DWW SR L CBQUIRWE\ X FHW K Q RVOURD @ V BHBUF
W K U RHI&LR I8 B F X P B Q@HE BWH D V RW B E ORI ¥ DOW B /FHY V DREY U MHD L Q MWIDN RQ B EIDW R IV
3HUPLWWHG 3XUSRVHYV



1,7P DX VW K F K Q RGRFOIN RD'S H U | B WU ' W UALRERXSADRDIFQVALHD IQWB[LHHUVB LAY ULLLEIXOMYRFD YUGHLPQHIG RC
VXS SBAWV U X DWLHRRWMHKU HE Q H V H BUIMKGI)Y HW REDVO L B Q@RIF X P,IRQ WR Y H FOHEXW VR H G HLLQF O )
JHQHUD@®RQ®D W B S RIHMMBW R W RSRIG V| L OINGQ RQR/D H O DAK H BIHVERS H U | B QB QIEMROV RHEWD L J |
RI1,7D QKS[H U MLQEHY B ARAV KIHLU RV Y7 H [ S U HWM® U MMLKS J U H H PLHI® DVIFKD \ZH WK V SV WBHU R G B IOV
$QF L GOURG\R DELWY WIKGH URUULNY K HH GRGZ L WK V S\HRW L CBIRIG\XZ . W KIRDOW VDDMAL REH RISV 16 X U WG
'LVWULEXWLRQ 7HUP WKH *3HUPLWWHG 3XUSRVHV’

1R W KLLQY KM H H BDEKQWK RLUTWHRVVDWWR W H S U H WNBBIAWW KLH$ KR O R WWUR H B IOW K J X ORD@PRPUDK \ETHWK
H[FHSW DV H[SUHVVO\ SHUPLWWHG E\ WKLV $JUHHPHQW DQG DSSOLFDEOH ODZ

,QWHOOHFWXDO 3URSHUW\ ,PSURYHPHQWY 2ZQHUVKLS 3URVHFXWLRQ DQG (C

(P P D XAK KOGNHVHR O HJ K XQWRWMKRHE O L J AR U R QI 08U RX/\MIAQRED L Q W Q. QIEG O WIHSB/D L ADQEDR\
FRY HWLISHIR G R BYQ/F L BURG\X GM U U LLVQRRIZ Q D WL, 7 T\WR PRIDWHS[ S H @Q\QHP SURY HPGVEW V U L
LQVWRZ@DPHWHHY SHPWY R P H@WXD O R RDAVRIVBANG[ S H QDAMMR FZ. DW/BK FSKD WHUQRNY H DXQIEDR Q W H
V K EGEH W H UPP\WWQKHBIG D @ H | L B HG RZD NLL@QW IRF RO WLRUF\D X G KQLIB B URAR\Q F HW YOHEGS O L,PISEUARHY H
L W KR P P H WAH @HR MQSHD VWAWKIDDAB B U W/\H W LIDLQMERHLD @ G LD QR W K FJWARKBAY U \G HIYH O H,\XQ @V V HRY
D-6 &G HW H U P H@ B IURMR CECHOWUKAHR VIWAY R FZ DWHISGJ R Y H P W R @/NRQ F H D MERR VIWAY R FZ DWHR G
FRQFHPBHE®R Y HPKEBG D HMAEDIO MK BO® Y{PE B X2\IWIEK QG D V RI\DVELO/BNIBBDHF FHY WRR F X P B D B/t
QHF HVRAB H V L WADREIOHHF VWAXKDRAUHH J R P@ ID XWK D@XOU MKIHVW UL ENWRRE@S7UHD VR QOIRWRIRG W F
GHYHORSHBHDQWASH) R V H BXQWRD RQW HRQX@RHW B Q WW KHHW H B YV RUDERW VK FBE@H/ L GRIRG LIVQ
WLPHRRPHRWYIIJHVIMURYBSIHE. GROQQHWWHRARISW K S RWHKEM HH PHRSWU R Y H PHQ W D QB(
LQYHQWILRER/YGHNHOR FHPKDAAHPRGQGWMVY F B\W UR ® X\S G DEW-RF HR/W\W K RFRAM X O BBW HR@I'Q W D!
UHVXOQWYRKRERQF HG Y M BR YCHHUYHH®RIS H G XWFRIGD FENR BIE H K R 1B L W3KDHUUA® D F IO WHR KHH W A Q @K
F R Q Q HEMWIRRV) KIDROVID RV KBH R G XORQNG\ERIF L O3QUIRWG XK WVWKWH H @ & H WRKIE RSAD W H QDAQIER G B XORIL@W H O
SURSHUWAMWKW U AP Q XWK DICHOMDZA@MH UR IDIGPSUR Y H PR B QG H U I0Q MCHIO © W SUWKIDIBAVK W U XU Q@Y
'LVWULEXWLRQ 7HUP 1,7 VKDOO KROG DQ H[FOXVLYH OLFHQVH WR XVH DOO ,PSU



JHQHUDIWKWUHJMIQRBE S UHRPYH FW P FHGY. M R YGHXYHHORB HG XW 8 GD FWRLEENQ ) 7R W V$VI L O L DIW1
,PSURYHPWIQIERZ QIEEGL,7 1, 7KHUKHBD QWP D XDQ RQ H [ F QR D OO LIFHABRAHAX FIK 7, PSUR Y H
R X W WLKGHHU U IGVX R UWARH U PR B O D WIIRARSA R Y HWP KIEREOR L R VGO G W D B B UKD\Y MCKIHL MKIR[ S OVRUIVKR
,PSURYHP®@W YV S HF WU WHWRIRHAR X QAR KW 8B U BA R Y MEKMGED U W K IBPXOV X D DWRI@ D Q D J HR
SDWHQW ULJKWV LQ DQ\ MRLQW ,PSURYHPHQWYV

$ VE HW 2M IBID U WIXHERWHRFWW W L RLQ7V K IK®OGHX U WEIHY & XWTIRQR KiH F O XWILXHR[ S ORKRMS U R Y H
Z L WWIKGH U U L\@VREHH D BWH OWW KK R G YOR)SEY F L CBQIREBNY, 7 V[ S O R LRV,PW U R @ HW KWHAMK\. X EIR/L V
E\WKIH$ KROBKIEMORR U G [ZQDWERA B XD Q@ P D XWK DUHD VR DRESH DWW fiN [ S H QWRIU H SD X EHPD @
PDLQWQUBTXUHHSODW RQHS RADVWWE P L V OIDREEGROE Q& X S G DWR ¥-H W 96 WH WWBHU B L MO D Z
H[S ORLRMDXEIRSQ R Y HPGVGEW U U IGW R WEIHV W U L E X WRPRP@ YO N Q R Z OWKERIH W B dSQ GEVID WUHLQ R Y
FRYPDQ X | D RWXK3H R G Y$RMY,\7 TV H T X (PVPVID XWK DUCHD V R DR E SN@EWKH U DV R Q B EB VD DL VW (
LGHQWDB SQRDEFRGHJIRWZ DWEK BWK SDE WRH ¥ X U BN WIV L A RQNY QIG/GH V L VP RBINDHQIGD YPHD Gt
3URGNPWRG)\PQUR Y HPGVGW U U IGW R WEKHY W U L ENX WBRRY WKEDQ® L F H BN R\ D G\ L IHE/&RM FKK
SDUWEKEEMOR UBH , 7 )R F O D DIQWL W KRIXPL. W K@U H JRLDRFD\SUD FWKRS UR Y H P MQW ¥ VW RRIQ C
U H J X OR\PFSIO\DIFQVALHR WIBH R G R D\ESR B L CBRIRG\X @WK U U IGW R WEKHY W U L E M WR RO X @LRIJQ H
ZLWGKL VW UWLLE XIWRWO D WiH B Q&S D SIKDIU P D F R Y D DIBVWDKGHAR X LIUGILGY 3\E RUAWQGR W L | L ALIMVOLARKD \LK
DFFRUGDWRAHS O LEDEQBWVWSSOLFRROB IZQ WP GX\Q VWD S DB WWKIHS$ KR O BEMD UN RW WX WK F
JHQHULF WKHUHXQGHU DQG SXUVXDQW WR WKH 3KDUPDFRYLJLODQFH $JUHHPHQ)

$VEHW Z\W KB U W PR D XWK DKDOWHKR O BIG[F O XR Z © H UR/IKOLGBE KHH F O XV L YWIR/[ S OIRD'WR D Q QWM |
3UR G %W VBQRG\R DY®P\S UR Y HR K@ WIVGEHHU U IDVQREUWRKHH VAR J HAN KIKUG! V X G IVIVQNEQ R Z KRKZH WRK
Q RID W H QAN DVIKIRERAE O L J IV E RRW @ W I R ¥ X A S O R L RODWNMRGEH U U LDVQRSWRKUH H @ IBP D XWK DKADOWW!
H[F O XV L YEMN@RWMKRE O L JDWRLESQ R V HEXMHGBIL BRGEQ | RS B WHRSAD L FIDQEDRDVR WHVWLIGH R G
$QF L CBURB\ B RVBXFE RS UR Y HR K Y WWWEHU U LIWWRYR G HV F UIQWE[ B B Q R BV KDHY R L GRIG R X 8 WW K VK
6HFWLRQ VKDOO OLPLW 1,7 V ULJKWV ZLWK UHVSHFW WR $QFLOODU\ 3URGXFW



(D FXD UWK\BQ®R P SW OF DR Y HWI VKRNV DDEDS U R Y HP ESHIUWRWULIEIHYV R@ID\E @ OO HEEW V R Q RA\DAWED
VXS SRGREQRH QAXDIWE REP /O XIDQDRKS O L 5 D BB QB HH G R P W B QROSOH BRI U IRV W WL
7HUULWRU\ DV WKH FDVH PD\ EH

"XULQXHVWULENXWE R K KDOWK HUWMWW E WGRWKRE O L J DWRIOR RD 6 $iD WHIQMOW FH YRWE U H >
FRY HWLEMIR G % ROW ¥ CBUIRGORAIR § U R Y H PGV W D IGW WLKGH U U LDMARMR © RIDWIS[ S H Q @ KHHY HVQ KD, W
H O HWW\H U VIXAHKQ | R U F H B HIQWW K CECHOH V S R QR/D BFGRWDVQUS[ S H QLVGHAK B (IR 8 D XOMF R Q Q H E MW/ ¢
HQ IR UF HRHF QWSRO P LW/RHIED V R QI BVGRHUKDHBNQREW KRKW R 1 SIRENBWHV K DNNH{B P D XWH D VR
L Q| R UPPW &/HV VSV R J B DDV X FHKQ | R U F B P WIDGMK F®Y L GAIRIR G LOVQE R P P HRMQSSUR Y EQR 8D X
$Q\WHFRREWDRDHEVRKNOXNHQ IRUFEPW®RBWEEDR NV HW W OHFHMADDE D RG W K H WZKLIMMEA
DS S ONBHEL P ERKIV/IDI UNR UV V S HEXWA. YRH § R MMBYSIS MIAMVQ F X UG R Q Q HEMNV R BIQ | R U F RVPKHHQVKDID
UHPDLQLQJ SURFHHGV VKDOO EH DOORFDWHG VHYHQW\ SHUFHQW WR 1,7 DQ!

/ILFHQVH IRU &RPSOLDQFH

6XEMHFW WR WKH WHUPV RI WKLV $JUHHPHQW XSRQ WKH (IIHFWLYH 'DWH (PP
OLPLWHG QRQ WUDQVIHUDEOH LUUHYRFDEOH GXULQJ WKH 'LVWULEXWLRQ 7HUI
LOQFOXGLQJ EXW QRW OLPLWHG WR LWV ULJKWV DV 1'$ KROGHU XQGHU WKH )HGH
DQG 'UXJ $GPLQLVWUDWLRQ DQG LWV VXFFHVVRU DJHQFLHV 3)'$" ODEHOLQJ DC
1,7 WR

D 5HJLVWHU ZLWK DSSOLFDEOH UHJXODWRU\ DXWKRULWLHYVY LQFOXGLQJ EXW Q
SBURGXFWY DQG WKRVH $QFLOODU\ BURGXFWYV RZQHG RU FRQWUROOHG E\ (PPDXV

E &RPSO\ ZLWK DOO DSSOLFDEOH ODZV UHJXODWLRQV DQG LQGXVWU\ VWDQGI
WUDQVSRUW DQG SKDUPDFRYLJLODQFH RI WKH 3URGXFWY LQFOXGLQJ PDNLQJ I
QHFHVVDU\ WR REWDLQ GHPRQVWUDWH RU PDLQWDLQ OHJDO DXWKRULW\ RU FF

F 3URYLGH GRFXPHQWDWLRQ RU FRPPXQLFDWLRQV WR UHJXODWRU\ DXWKRULW
XQGHU WKLV $JUHHPHQW



$00 RWKHU UHJXODWRU\ DSSURYDOV DQG UHODWHG ULJKWV QRW H[SUHVVO\ JUL
RWKHUZLVH WUDQVIHU WKHVH OLPLWHG FRPSOLDQ@HHHSBMW KWKD WL IV, K RRXDN | R DIXW Y
DQG DSSURYHG VXE GLVWULEXWRUYV VROHO\ DV QHFHVVDU\ WR SHUIRUP DFWLYL"
WKHLU FRPSOLDQFH KHUHXQGHU

1,7 PD\ GXULQJ WKH 'LVWULEXWLRQ 7HUP RU ZLWK (PPDXVY SULRU ZULWWHQ
UHJLVWUDWLRQV VWDWH OLFHQVLQJ UHSRUWY DQG QRWLILFDWLRQV DV UHTXL
DFWLRQV DUH FRQVLVWHQW ZLWK (PPDXVIV VWDWXV DV 1'$ KROGHU DQG PDUNH
(PPDXV DV 1'$ KROGHU DQG PDUNHWHU RI DQ DXWKRUL]J]HG JHQHULF WKHUHXQG}
1'$ DQG VXFK JHQHULF LQFOXGLQJ SRVW DSSURYDO FKDQJHV VXSSOHPHQWV D
(PPDXV IXUWKHU UHWDLQVY DOO UHJXODWRU\ UHVSRQVLELOLWLHY DQG REOLJDW
DQ DXWKRUL]JHG JHQHULF WKHUHXQGHU DQG DV DSSOLFDEOH 1'& RZQHU DQG Ol
GHOHJDWH DQ\ VXFK QRQ WUDQVIHUDEOH UHJXODWRU\ REOLJDWLRQV DQG 1,7 D
3DUW\N VKDOO EH UHVSRQVLEOH IRU DQG VKDOO EHDU LWV RZQ IHHV DQG RXW F
QRWLILFDWLRQV WKDW DUH DOORFDWHG WR VXFK 3DUW\ XQGHU WKLV $JUHHPHQ
GDWD DQG VXSSRUW UHDVRQDEO\ UHTXHVWHG E\ (PPDXV IRU VXFK UHJXODWRU\
WR GLVWULEXWRU UHJLVWUDWLRQV DQG OLFHQVHVY WR WKH H[WHQW FRRUGLQDV

5HIXODWRU\ &RRSHUDWLRQ
*HQHUDO &RRSHUDWLRQ

(PPDXJUMHRRR S HQRWRIB LILKY K7 SUR Y LDCM@& F H \GLDWR F X P D@ W ¥ R U LD QU2DL R Q FID@YLIRRPI D (
WIRQDEOWSRH U RWR. JRORIE O L J X\ GRIGRANU H H PLHOGF\D XOGNEDIX O B BVIRNJNGVLL\VQA U IDEQSI DR @ D F R
DFWLYLWLHY UHODWHG WR WKH 3URGXFWV DQG WKRVH $QFLOODU\ 3URGXFWV R

1'& 1XPEHU DQG /DEHOHU &RGH 5HJLVWUDWLRQ

(P P D XK FR® S HIWRE €051 WWHHIHH F X WD W@ FD F L OW WHBWAB V V L J GRABGHAD D E IF @ BDH) CD W L
'UXJ &RGH 1'& QXPEHU LGHQWLI\LQJ 1,7



DR MW KHHFWLWBW KHF O X&ILY W LRNE W R G X EWWIK@IH D@ K H U U L(W RDXAK V(G RMLK¥D E A R @ T
D W R FDQB U D F W LFEQ®E REK®IUH F WD WBHQ GV &R P P H U FLHDIDWVR QDO RO W H I L @ H G RZR H F DWW L J (PO
FRQILUEDWHRBFWRWHROOREZVYIJQMPHOQWAK BA® P YW BRLIAS G BWGEHU 0L V WQ RIU P DIWAKR €5

UHIOHF,WR QXD E DQBUV W UR IBMMRRG X EW MLKH H O QV K7HH U U LRARRQUAL X/WHKR W H T X L U MARHDQ W
UHJXODWRU\ FRPSOLDQFH

"X ULQXKORW VRIWRHVWULEXWRRRP HQRRYB(H HFWDWBQER QW LROXWRBD X VFRP S O HR\
VXEPLVVQBRXQ | L U PROIW KRWAIL VW 8§ G M HO HE W 1.\QLJ KWRFU D Q VAMWLIRRIG 7 P D\G L V W URLIEEXNBIQ
FRPPHUFWEBBIR B X EW MIKHH O@V KZHH U U IXW R@P D X HT Y V W 1$QQ X P EDMQGD E IF @ B3HU R Y DEBKS O L
UHJX ODRVIRUW\U B PY\Y VW H. V WIUBHY WR. § Q\VENEKHH W RAQRAH USZHL VY P LEAGADHZE U L @ K D Q V3 WVULLRRIB D
V K BQ@® P SW R V1L, GHL VDK U L VWD WE R UQ HYRMERRIDL Y B & A QR Q MIIDSASIOR. G DDE 1, 7 @R E WID@Q F H \
VWDWH UHJLVWUDWLRQV DQG OHJDO DXWKRUL]DWLRQV UHTXLUHG WR GLVWULEX

7KHD L OXIUA D XWRV&RP P HURHIOWRR@O R OMRR P S O HIWHBIE IF @ BB/ V L J CRHGUMOL VW E Q
ZLWKLQ VL[W)\ FDOHQGDU GD\V IROORZLQJ WKH (IIHFWLYH 'DWH VKDOO FRQVYV

$XWKRULJHG 'LVWULEXWRU RI 5GHFRUG $'5 'HVLJQDWLRQ

"LWKWRLUWDOHGBDIRD ORE K& HFWRWHP P D XAK XW&R P P H U BLHDO/QR\QID E OWRH V L JIQT
DW KHR ®XW K R ULV WG LREIXMARESE 5 IR W IKBH R G X EW MIKHH O@V K7HH U U XV RSMKB M H H P(HP @ Y XK [
XSG DVORR/S 5VD FF R U GLAEXEDLOAMS G DGR W UFA XK QGG &) 51 GVRQV X'$ HJ H F ROUQERQ W
GRFXPHQWDWLRQ UHIOHFW 1,71V H[FOXVLYH $'5 VWDWXV ZLWKLQ WKH )LHOG LQ

8SROXFXHVLIJQROWIR®'5 ZLW KKHH OGV KHH U U L(W R D XWK DXOV@&R P P H U FSLHDDDVR @ O R OWM
W H U P DQ® WHMNDES\S\ERU H Y § BX/VR W I8 R G X EWWIK@IH D@ K i U U LARR KH W WEIW P L R B WU\RESVE O F
RFF X DUWUEH V L J Q(PW D RAK XVSR P P H U BLHDO/®\QID E GYARWR U WKKBIBOH Y § XY L W WIK@IH D |
7 H U U DV@RKI BRARAW QDIZU H H ZH W FBKU H Y § F5X/D Q\GK DAVCDENRIP P H U FULHIDO/GREDFOVEE KBARD W KFDKI U H H ROHF
WBHQHRWZLWK WHRQ 8 1RRQBHEVP D FR Q WWR X HHDIWH F R QZAKIRWD\H \RIVOXHE UG/ L V WS FE K MGRIHER/
YDOLG



OLFHQVHYV DQG PDLQWDLQ IXOO FRPSOLDQFH ZLWK WKH 'UXJ 6XSSO\ &KDLQ 6HFX
'XULQJ WKH 'LVWULEXWLRQ 7HUP (PPDXV VKDOO QRW DSSRLQW DQ\ RWKHI

$095 GHVLJIQDYEHRQRE 6 GJ DK CRRPASTLWKK) Hb 1 V3U H V F U LLBXADIDRUN HS\FNIQPIGW. P SO H P |
UHJXODWER®G& )BT T QG G Z K L IK T XPLOUQBXA W XWRDUL\Q W QXGRG B WUHISHE) /L 0 \WRED NWMK |
DYDLODEOH IRU LQVSHFWLRQ E\ )'$

)DL OK\(PP D XWEH U | BOR IW KRE O L J D/\M IRRIQVWK K&F WWKRIBR@ V VIDP Y W\REH L HDEDRAK KM H H F
VXEMHFW WR WKH FXUH SURYLVLRQV RI 6HFWLRQ

5HIXODWRU\ 5HVSRQVLELOLWLHY DV 1'$ +tROGHU

8SRWKHHFWLWHP P D XK IDMEsH U IGR\AV DWRY 7D Q U URARDYERGIX UW®IHY W U L EN WR RIXKIWH | H L
D QIBF F MARVKLHS D QQ® O DWHID WIRVAKK R G X EWMIHQ H D@/ K U U L(\W R D XK HQ D F R W@&H O MNRH
)'$ ZLWKILYH EXVLGBWIL, 7 1XU L WW i EGDVINMEKEHVWULENXWR 8 QW VRIBXW K R U LD AW LHR/@VERSVL
GRFXPHRWWRQDEKDWYEHU WIKWE WRRUUH®E B EEWIKY DQIG7 fFHVLJE R QYWEIPWD FR/XIDL@LI
RU UHJXODWRU\ FRQVXOWDQWY RQ PDWWHUV UHODWLQJ WR WKH 1'$ LQ WKH 7H

(P P D XWK IP@Q Q WHBIE® L Q R REH J X ODWRQEQ DO WELLRMPE P L \RIL @ Q X Bl © RADNEHOS @ISR
P D UN HAVRIP@L W FDHOINREV KIHHT X U H B )EO® RARAUP\H QWIQWLRR@Y RE R B S O LDIYEER I W IP@XJHIEXW K R UI(R]
W KB R G X EWWIK@H QRSP D XAK DAROML 7Z L W KLLYGH E X V L G BRI QU H J X OMRWARLIRRON IRRUHA/T X IHARYE W H6
WKDW ZRXOG UHDVRQDEO\ EH H[SHFWHG WR DGYHUVHO\ LPSDFW WKH 1'$JV VWD\

(PPDXAK BOUGP RROAL, TRDQ'G FRPPXQLFDOWMRAHRUR QRVE V H U Y D WHIRQV HIMQ G UGN
WW KB R G X EWK [7JAH U U DWQREMHDO QIG 7V K G SR IQREBOGR D L Q WD LXQOMRPEID\LEXFER W L | L ¥ R IRE S
ZLWKLQ WKUHH EXVLQHVV GD\V RI UHFHLSW E\ (PPDXV

, 1D QALK HIQ 7H O HE WIWIWEHY W U L ENX WR/ XU Y O N HD/E ISQUFRRUD IR R G2 FPVWWIKEHH D@ QU H J ZR @Y Wik
7H U U RWRUBKY @B L VB WG (WPHP\D XK D V RQMDESHU DIMAHE \V X S S OWRDIHH W B QWK BR V V HR & RROQ
H[LVWLQJ BURGXFW UHODWHG GDWD LQIRUPDWLRQ DQG WHFKQLFDO PDWHULDO



FRQV LAZWMWKGWVIRHY X S S(RBP W )XSW R Y LRE8H &#U H J X ODDWRWD MWER OW R ¥HH W M K IRkD W H D WBHDD/YV RIQBDEX
IRU 1,79V UHIJXODWRU\ VXEPLVVLRQV LQ VXFK UHJLRQ

7TUDGHPDUN /LFHQVH

6 X E MR KHH URAWKSLWU H H PX-BQRIDK H H F WL W(IR P D XAK MQ® H U 16 R\B VY DWPRY7D ® [ F O X WLXEHR B MR |
OLPLAMABSWHR B UEHGRZXEOLF HQVFBIBH®MW KHUD GHPHEN WKRH FH QOHEGNV R O HRAW KX U SR
PDUN HSW.RRR &IL\D\W U IDEQEH EQ DWW IKSHIR G K SWR\HH D@/ K7HH U U IO RN IMXHY W U L E M WRRREQ0 D UL ¥P\D
SHUPWWKR OHWXEHG MV W 8 LEXRWREEHIUHK ROSHASIKO W P IDRARBWK H U BIURRHY MGRVAMK HF H QOCHUBN
SURYDERFRORQ) 7 T&HK D QXQ GH B IWR Q WUREX FK/ YK DQCRBR Q V VDV K @Y IHFHROW ZL W K \DV) D\ K3l
FRQWUQ@/BHHY HRIDWQED QNURBWVROSHRFHMHGY R @ P PO XW KQ VF H/Q\DIX® YWYAHKY HQRVK K O G1H W'
SHUPLWWHG E\ ODZ

$ 0L JWWY QLER W i HVBR K HF H QO/MHUBKNK DUAH® Bi1f DO X VAIWHP D X$/Q\JR R G 2 HQ® U D RB GIXVRI
WKH /LFHQVHG ODUN VKDOO LQXUH VROHO\ WR (PPDXV 1RWKLQJ LQ WKLV $JUHHI

1,7V K DHIQO/ ®aRdD U N HRADLVQE WLIEE H D Q@D F N DE HQ IMHR I F H QWHHENR Q | RUEP P D X \TKD O/MAD Q |
SDF N DJX QG H @ IQWEH \J X O DR\PRSID\LUHI FXHL U B RS DVOVE RIS U H V IV Q W HRNELYY RIS BDIF G DD Q@UR PR\
PDWHIR(PO D XZY\L VD\S S QR Y RRR P P H (XFVIBIDEEU R P § WSO H B GUDHAD V RIKCCEGRIFHAD XOH T X HQWHWY +
1,7GH YV DUWQF ¥ D QWRQR W K R U H J RIKDHNT XLHIK ODS\SRURWDKHS R BRWKRY H U Q PH 8 DDV K EEGIGW
F R VRAR/E W D D@NVQ XS S U ROY@EHL P EQPLP\DHA R B R VNI [ S H QLHOVF YWRVE WDX. IDKS S U RYY, 3 @ K/ DQERONO \
DEE UHR IGD.W W R HRMH QOHURIB R P E L YHVR KV R 1D W KM KR R W X \BTMZRIL VF W € QHPE\I XAK U@ YOLBIHJ
RU UHDVRQDEOH FRPPHQWYV ZLWKLQ WHQ EXVLQHVV GD\V RI UHFHLSW

8SRWH U P L R DAMLIRG! H PH{ © MISWHIY HROBAD Q N UR B YV R OS BIRFN H®LYRIWF PR XV, 7VKROPHG L
F H DIVARORIW K HF H QOIHER Q&H V \R WRIWX®@W H B/ H D OWKEF H QOIHUSNH(P P D X V. PW W U YSFMR LY RAGRHDE |
$JUHH PMKQWP LD INWWKEI H F WD WHH, 7P D \F R Q WQ QXL RGNV KHF H QWIHGN'R OW@E\ | HFQ@Y U G /HD\(R
UHPDLQLQJ LQYHQWRU\ LQ DFFRUGDQFH ZLWK 6HFWLRQ



7KBDUWENQRZWHKIGWID\GHVWRE UNHW W IDLEGHIBHBI R G 1B KW WQHV W U L E M WRARGIHILL YCOD/E
RZQRGRQW UFRD,@ AIGHE D U\B I W R S RLQ7 T2/U L VW\M il KBIV IR WQ B RIE LIVKGV&R P P H U FBLDO/R\QID B €
WRQW & D\RH S D @ D WIBWY B I H PRIOHAU WY KSELUL YADDAEHHRDIZ QR G E FIWRG X U WQKHV W U L B M WRAVREGHU L Y D &/
$JUHHP HQMW K XKOOAHUH. MWEBH T XWHKGWJI R WR D WBIR Q Y/ D& 8 OU H H IHMMDW L B K U W URPW KM H H F
SURYLGHG WKDW LQ QR HYHQW VKDOO VXFK 3ULYDWH /DEHO $JUHHPHQW EH HIIH
Z LW K IGRHIDEDE R Q G IL WFIRROQAMHIRQNY € W R L Y/ D & I OU H H PBHOQWAIXGBKJ L Y/ D& B OU H H . MIQ KMV XDADHBG! H F'
1,7 WL IWRD UISH R G X D\BIALL YIDAEBOWMKHY W U L E M WNRKRIEBIOX E MHBFUNZRUL W\ B Q EV(B © D XX/K L |
DS SUR KDYRE¥K Q UH D VRIQAHEGBGH O DRFR Q G L WLGTERIB G L [YQ MMKTHK D GFIRWQW QBB J X O DWWRRYLLR MRK
$JUHHPHQID UW KHNMR® P HQFHKH R W LZLWLKR @YH H G D\R/I1, 7 XU L WWHA @ IROWM J R W RDMKBHE DY/ |
$JUHHPHQW

,QYHQWRU\ 7UDQVIHU

7KBXSSOIWHHPEHG@WILQ®EFWLR QK OLQ® OPOGMHX D D B K S RQH UPHI D WBKAGUID GRVH HLLY W QY H GRY
3URGXFWV WR 1,7 RQ RU SURPSWO\ DIWHU WKH (IIHFWLYH 'DWH LQFOXGLQJ WKH

-RLQW 6WHHULQJ &RPPLWWHH -6&

SURPSRO@ORZ KEHF X WL W® KB UW KEH®/OV DE @ L )WVH HER. RRIL WWeRHF RP SURMWH® UHSUHVE
DSSRLQWHG E\ HDFK 3DUW\

7KH6 &V K CPOHGDA H O KW U WRHBRJFOUIK H T X DQPAK@AX D OWOAW B H Y IDHYG L V FEXR/R/P H USFHLDIR U PDXCGER
SODQQLQJ UHJXODWRU\ XSGDWHV DQG RQJRLQJ FROODERUDWLRQ PDWWHUV UH

7 K H6 &V K DGHQDY\W KSHJ L P CRYMUPI R BR R U G L D DWILYQQUBMHKE.M H H FDHQUEVE L O LRVSHABLRPIX Q L RO
VW UDRSH U B\ DESE DXOOW RIKIURNG & K IRY Bl UWRISIDW QRIER B P H UFX.DBE D D QIEH J X OMRARLUD IQWEK |
VHHN WR UHVROYH LVVXHV DQG PDNH UHFRPPHQGDWLRQV LQ WKHVH DUHDV

$ O®H F L \RIMR QBY&Y K EGRD GHP XW R DIOH HR W& S R LUSHW H 8 H Q YOI YAtY YHRORG L V D J U MAHK B! (QWVK E
HVFDODWH WKH PDWWHU WR WKHLU UHVSHFWLYH VHQLRU PDQDJHPHQW IRU UHV|

(DFK 3DUW\ VKDOO EHDU LWV RZQ FRVWV DQG H[SHQVHY DVVRFLDWHG ZLWK L



7KH6 & DHV W DBEXXCHNKP PR WRWHNHNDR XOV/H F H WWEDGUG WIS W WVWW RFV K ¥ NVHRXWY R D IOH H B HQX\R/IBI ¢
-6& PHHWLQJY VKDOO EH SUHSDUHG DQG FLUFXODWHG SURPSWO\ WR DOO PHPEH

1RWZLW K\DVQ D\ RURQKBHR Q WKUHDUUMVLKGE &V K D/AHQLYBI@ G Y L DREBR R U G LIDSADIRIID\Q\GK DOORAND YW
DXWKWRPW®® G LR D L BRW H URRW KL H H POIRIMIRD NOHQG H F L WAL RIEDEH. Q GR.@ 1 WDHUBN F HBW\ S U H
VHW IRUWK KHUHLQ $Q\ VXFK DPHQGPHQWY PRGLILFDWLRQV RU ZDLYHUV PXVW

6 XSSO\ 4XDOLW\ DQG 3KDUPDFRYLJLODQFH

'LWKLQ WKLUW\ FDOHQGDU GD\V IROORZLQJ WKH ([HEFXWLRQ 'DWH WKH 3D
6XSSO\ $JUHHPHQW VHWWLQJ IRUWK WKH WHUPV IRU PDQXIDFWXUH VXSSO\ SUL
DQG SXUFKDVH RI WKH 3URGXFWYV DQG $QFLOODU\ 3URGXFWV WKH IRUP RI ZKLFI
QHHG IRU D IRUPDO DPHQGPHQW KHUHWR EH DWWDFKHG KHUHWR DV ([KLELW $
DVVXUDQFH FRQWURO DQG FRPSOLDQFH REOLJDWLRQV DOLJQHG ZLWK DOO DSES
PXWXDO ZULWWHQ DJUHHPHQW RI WKH 3DUWLHV EXW ZLWKRXW WKH QHHG IRU D
$JUHHPHQW " F D 3KDUPDFRYLJLODQFH $JUHHPHQW VSHFLI\LQJ WKH UHVSHFWL
BURGXFWYV DQG $QFLOODU\ 3URGXFWYV WKH IRUP RI ZKLFK VKDOO XSRQ WKH PX\
DPHQGPHQW KHUHWR EH DWWDFKHG KHUHWR DV ([KLELW & WKH *3KDUPDFRYLJL
GHWDLOLQJ WKH SURYLVLRQ E\ 1,7 RI FHUWDLQ FRPPHUFLDO VHUYLFHV WR (PPD
3 RPPHUFLDO 3HUVRQQHO 6HUYLFHV $JUHHPHQW  DQG FROOHFWLYHO\ ZLWK Wk
$JUHHPHQW WKH *$QFLOODU\ 'REFXPHQWV" 1RWZLWKVWDQGLQJ DQ\WKLQJ WR W
RI DQ\ FRQIOLFW RU LQFRQVLVWHQF\ EHWZHHQ WKH WHUPV RI WKLV $JUHHPHQW
UHVSHFWLYH $QFLOODU\ 'RFXPHQWY VKDOO JRYHUQ DQG FRQWURO LQ WKHLU UH

7KH 6XSSO\ $JUHHPHQW VKDOO DPRQJ RWKHU FXVWRPDU\ DQG UHDVRQDEOH !
SURYLGH WKDW D (PPDXV VKDOO EH WKH H[FOXVLYH VXSSOLHU RI WKH 3URGXF
GLVWULEXWH WKH B3URGXFWY GLUHFWO\ RU LQGLUHFWO\ WR DQ\ WKLUG SDUW\ IF
FRQVHQW E 1,7 VKDOO SXUFKDVH WKH 3URGXFWYV H[FOXVLYHO\ IURP (PPDXV IR



LQ WKH 7THUULWRU\ GXULQJ WKH 7THUP DQG F WKH 3DUWLHV VKDOO QHJRWLDWt¢t
FRQGLWLRQV WKDW LPSDFW WKH FRPPHUFLDO YLDELOLW\ RI WKH 3URGXFWYV LQ '
WKH 6XSSO\ $JUHHPHQW

7KH 6XSSO\ $JUHHPHQW VKDOO IXUWKHU SURYLGH IRU 1,71V DELOLW\ WR SUR
UHJXODWRU\ DSSURYDO DOWHUQDWLYH PDQXIDFWXUH LQ WKH HYHQW RI D IDLC
VSHFLILFDWLRQV DQG GHOLYHU\ VFKHGXOH XQGHU WKH 6XSSO\ $JUHHPHQW VXE
VR VXSSO\ WKH B3URGXFW

7KH 6XSSO\ $JUHHPHQW VKDOO IXUWKHU SURYLGH WKDW D (PPDXV VKDOO QF
REOLJDWLRQV RU ULJKWV XQGHU WKH 6XSSO\ $JUHHPHQW ZLWKRXW 1,79V SULRU
GHOD\HG DQG E FXVWRPDU\ LQGHPQLILFDWLRQ REOLJDWLRQV IRU DJUHHPHQW
WR FXVWRPDU\ OLPLWDWLRQV IRU ORVVHV LQFXUUHG E\ 1,7 DULVLQJ RXW RI WK
SDFNDJLQJ RU ODEHOLQJ SULRU WR GHOLYHU\ WR 1,7 RI BURGXFWV WKHUHXQGH
UHTXLUHPHQWY UHODWHG WR WKH PDQXIDFWXUH DQG VXSSO\ RI WKH 3URGXFWYV

S5HFDOOV

7KH S DUWLHY DFNQRZOHGJH WKH LPSRUWDQFH RI HITHFWLYH DQG FRRUGLQDWHC
UHPRYDO 3:5HFDOO" RI WKH 3URGXFWV IRU VDIHW\ TXDOLW\ RU UHJXODWRU\ U]
IDLWK WR MRLQWO\ HYDOXDWH PDQDJH DQG H[HFXWH WKH 5HFDOO LQFOXGLQJ
'"HFLVLRQV UHJDUGLQJ WKH LQLWLDWLRQ VFRSH WLPLQJ DQG FRQGXFW RI DQ\
DJUHHPHQW H[FHSW ZKHUH LPPHGLDWH DFWLRQ LV PDQGDWHG E\ D FRPSHWHQW
DJUHH WR DOORFDWH DOO GLUHFW DQG UHDVRQDEO\ LQFXUUHG FRVWY DQG H[S!I
3DUW\ RU DV RWKHUZLVH PXWXDOO\ DJUHHG LQ ZULWLQJ LQFOXGLQJ LQ WKH 4>
OLNHO\ WR UHVXOW LQ D 5HFDOO DQG 1,7 VKDOO KDYH WKH ULJKW WR DXGLW D
$JUHHPHQW 7KH 3DUWLHV VKDOO GRFXPHQW WKHLU 5HFDOO SURFHGXUHYV DQG |
KDQGOLQJ RI SHFDOOV

$VVLIQPHQW RU 1RYDWLRQ RI 7KLUG 3DUW\ $JUHHPHQWY (PSOR\HH 7UDQVIHL



(P P D XK DSOUOVRW K H H F W WV &R P P H U FSLHCDO/GR\Q 1D B OARM | H F WXKDMWMHL J QRAGHROYAD RVIIRRIQY v
1,7WR[HF QW D J U H H FZH QDAWOK [SUDE B L WK R PP P D XAX U U KQW @I | H F VLY HHR EQWHK R PP P D XLV
FXUUHQ@WKU R FRINDH J R W DIEBVILUGH H RAHRD KYAH W WV QVAIKJ U H H FCHUTHANM @ HW BMKRD U N H W @BHL V W U IRE
FRPPHUFLIRM M/RICRREWY O QDR & X GWEYH DWW K i U U LAKR BKK 5D G /D H Y F CEXEK L DKIQHRON P LW\
*URXX UF K RWUQPRL]BWDRE@BFQHOD@DIJAKVUG 3RUWNURY LGXE \G LV WDQ BYWWRHOHY QW
QHFHVRD,UWRYV V XORQIED L Q WM RQW KiH F O X ILY W URNE W R G X QW ¥H D@ K U U LAY R QS RWHH P H
H[FHRW QV S HFLHIGFGRIU H H P BIQUMRESGEQ W K3HD U W @HM. W L(@ P D XPD N BRI H S U H V HADW ) \IFRRYH @I
J X D U DVQREDS D U W UV EDIVK\M KEDHB/V V L J QP RIYQDWR Ul RITIV[ H F X ID@R QR J U H H B K [EGICF K L Y. MIB V ¢
WR VXFK 9HQGRU $JUHHPHQWYV

JRU WKH SXUSRVHV RI WKLV $JUHHPHQW

IRWZLWK\DQR QY EHY L QK WU RRBX US RWHKAM HH P 1§Q R/P H U BIHDO/R\Q D B O WR/IPGI® DL WK V SAHR
3DUWE @LJKWURGQGHURDQGH VR OWDVH P L O/ WORR /SR KSHK D U P D FIHQX GVXZFREK® EHR DS U R @
DVLP LOW DLIHWOL | H FDREH WHK. P LIOFORP H UFR\Y 8 @AD NR QW RF R M [J WF IVB\l HRARP S H WPLDWINVHRI® G L
SUR S U5 R WIDWH B XO\DW/IDNRN K D HYFLQN\GMH.F K/ IOFR © P H U B E BERW\D D WLKR\U H J R WO IVGHNMR
SHUPSWUWMR Y RILVRE O L J X\ CRMERM H H FEFDY WSO RI@WK HQ D GERUWD@HEQ U | R U R DWGKEHMNS DRFQWX FBID U Y
EXVLQHVV LQWHUHVWYV

% RWEBUWKHESVUR P S/WIDNQGH O IDYARM F H VG/RUX P H QWBEDLWHHIR IQF R/X AKV V L J Q RHRQ W VRLUB DW/H H |
GHVFULEHG LQ WKLV 6HFWLRQ

3ULRW KHHFWDRWMX E MHS/S O LIFREOR\ P B ®WIEQU H T XE R 8 & K RDWAK DXV@R P P H U FSLHDO/GR\(
(11 R UMBW VI,V YIK/L U R@B P D X \L RWV W/ IDQEMW V RHJ D OBVGVHD R 8 U R P RRW B R G X @WW\HH D@/ KZH U U |
W R&iD O7THI\D P 7 K 8 D U W K BFFR® S H\QIRRIKB L WIRG H QPMLPI E FRUN/IGHD OTHHAD IR B R W H\@ WD @ QMHRR R U G\ €
W L P MOHIUPQRGW U X MR D Q1V, TN Wl IX® OVHR G HV F UMGH\R 92 R H QMKRIUH B S O R \WRQWWK EIQ G L Y D®
W RAHH IRAWX FHKP S O R\ R INODNOVH S U HDVOED W V I GV [AROF S HRAGIL V D G Y D QBVD DD PH P EZKUR R Q VW
W U D QVTHKIMEGBWR E O L JDRVH €0HQO L D E [RABLENOLLHI\D\N D RMERKBKH U V FSQQRADKIH | H F /DR K HPS O R\
ZLWKZ (PPDXDNBRHSUHYVHDWDFRRG @D VU DWQKDIYR IL VEW U V RIQQIFHOOWGIEH) O7HAD 2 L OO UW
DFFHSW DQ RIIHU Rl HPSOR\PHQW RU HQJDJHPHQW E\ 1,7 RU LQ WKH



HY HVQRBIF F M SWP SOR\RHQWD JHPR QWY &N PIBIPG GR b Q J DURIDEQS H U RRA P(HP P D XAK DNARAD DHD
OLDELOLWLHY RU REOLJDWLRQV UHODWHG WR VXFK SHUVRQQHO DIWHU WKH HIIF

1'$ 7TUDQVIHU

1'$ 52)5 (PPDX\HUHBQ WX U WG UBU L JKIM UM XWR,O0WRF T X2 QRHD GRE P P D X V11 KWWY/KLHS$
IRW KB R G REWHY K H U U LWRIS 5L J KW @V K HQRUP W D X\H F HR @ HNHWREW K 5D GWMRQ J RIW UD Q \
W KDR\K O 6 VIX@WHD OV D QV VHLU Q R RQWIGH.Y S R RIMAKLHRSQI R W/ K3HU R GIRARMW HQV KZHH UULWRH'S 5L J K
52)5° 8SRIQHF IRIDSQN X RKIHBP DX\ SORP & @WIARIU PR W KHD W HAUHL BRBBAVX FR{ I H @ U L WDLQIG 7ZL & D Y H
GDVV RIPWW F RIVSVIXR W WA $ 5L J KSR Y51 R W L WHRQ | R(PP D XRUL W. @ WHIRLMZKCH.UR 1 [H U E MBAB 5 L J K
52)5 VX EMHEFEMW H HR M/Q3MD U \R M KWHH URAWX FDKF T X L VS WRORMIBMEEKH WRMEGROQV H WRAE V W DWQ R LVD
W K RAHHR UMK KLH$ 5L JK5/2Y5 1 R W L,FM/ K HWQKID, WH [ H U FLLW WBV5 L J KSR Y5 W KD U B I HWE HJ R WQ R W
| D LWIRO RVHBH T X L \RUMWVKLIRSQ5 L J KA. W K L&D IV RW KGD R/IH, 7 1@ R WW RHP D XRVIL W@ W H @Y R/[LHRUGALKYHS
5LIKSVEY5 , QN K HIQ WD LVDBH V SRAOVK KOKG DB HURR G G L EDAMNVQ BWRF TXW KHS 5L JKRW KBID U\D L
X Q D /AR RAXKHEKF T X L \ZILW/IMRKQY G DS H U L{ R BD XA\D \S U R FHLHABKSHU R S RWUHDED VZIL RAVBLRRKE 1S 1D GDABRQW L
ZLWYLR PR Q\WKMHUIND L OX®HHYV SQ B D WHLY SIR /\HH P L R QW LIRWY L POV KRYQNQKIP W D X\DY RAD R W
DF T XL \EAWVKARKQ BD W WK X &K [ P REHNKRRYGX E V W DARAD. EROVOM-HUDRIER Q G LIWAAR@W D QKHHS 5L J K
52)51RW LAEW H WDRXVER Q G LEVH\R WIPWP D XW D NDRDZ K R @ PP D XAK DA 0% QR YL, GZH. WWQ-R WOLGRE! | Y Bl R/U
LQ WKLV BHFWLRQ SULRU WR SURFHHGLQJ ZLWK WKH FRQWHPSODWHG GLVSR'

) R W KD R L GROI®R K& WALH/F W L R\QK [ARY'S SR Q& K D QRIBIR Q VRWRPD XD G H I L RBISFWLRRD QW UDQ\
L @KL FKKIHS LW U D Q VD KSWDWBHEE/ D & H GRAV X E V W DIQOROL ARODOXA YD WV R W VX LYW W H B H R WNGKHDA/QV X |
WUDQVDFWLRQ WKH DFTXLUHU VKDOO DVVXPH (PPDXV V REOLJDWLRQV XQGHU W

8 SRW IRHF F X U B IDQE HJ (HHIQDAZ H | L BH G R ZWAWHKUH H F W WIHQSSU VRRR P S O R WY RRE W WD KD C
6HFWLRRBHFWLRD, 7V K KOGHUHL MWR/H P S RD DV XPGIL USHFW R URBQWIRDA'$ P DL QW HDFMWQ AR
W KZHH U U LGMRIUHREW R U FOS XKD O IIAHREW H J X O PRVGRUNIOQUIDE MG 7 W R KH W 1S & WP DYQVEBIES O LG DEQ
QHFHVVDU\ WR HQVXUH



F R QW L@ RXOMR\PRSLO\ IDINEERH Q W HRIX NS BAM & R Ul IR]W K9 R G X @WWWHH D@/ K U U L(\W R D XAK JGI® V R
FRRSHDDMIR YW KR LJ0HR WD X\EN@ P D XR'W K H DA, VHYR WARD F L OV XA\FBNIHE. Q F O XSAILRYILFAULY
1'$ PRGX@BI& LOEBYEHORMW\AH S RAMDEL DWW YFER U U I HSREBY WRIDWY R QD EXLRBRR W L)RBLOD\ DO
VWHS LQ XQGHU WKLV 6HFWLRQ LV WHPSRUDU\ DQG GRHV QRW DQG VKDOO QRW

1D VWAHHUH H F WILWHD (P P D X.WDG H EMFELD Q N UR B VW R O S BIRFH B QB GHBY W-DDMIFIRIAN YORQEEV V
W KSLW H H PRIAX F F HOVAMRHHPRIGHAU § QL J K\@F FR U G D@ KIS O LED@ 0 BI® B PR D X R UWWU X V W HLH
SRV V HWKIDRG@®R P P H U FLHDO/R\Q 1D B OWRW V WIKHS W R, 7WW KHH W B B WP LEAMODEG\GX E MBWRRWD FF H S \
RUE (PPDXWQDROIDZL OMRILIQWELE® L Q HJ X OIRREBIY'D Q& Q3 U U L MQRAUD XI5 GNRXE RILHAT X
UHS RUWWRAX VVDDX QO PIRE &I D F WX @A A B L OKHIAMDX. Q@ F/X ILRHAGK L U WA D \IVI WZHUULL WOVR MVQRAUEK FKK R |
SHUDRG TXEYHMGR UL (P PD X&/R F X PBHBIW/G RRIP'S WL QW HRW QR U LW ZW\L VQ\WR MRIG HV FR Q W
REBHVVRWHRQLLOH® J P MOCWRODQIOF R @& F X P H I DAWWRQ D EKDWMR LVFWD @W KHS WR, 7 V X E M BDR
FDWHRS DFFHS\WQ QNN L J KAHHGVWKERER Q W DQSIFB@M | H FRIQ® SR G TWSSURPBDREN QR Z O HRC
WKH WUDQVIHU (DFK RI WKH HYHQWV LQ D + E DUH UHIHUUHG WR DV D 37ULJJH

,Q WKH HYHQW (PPDXV XQGHUJRHV D &KDQJH RI &RQWURO (PPDXV VKDOO >
DVVXPH (PPDXV{V REOLJDWLRQV XQGHU WKLV $JUHHPHQW 7KH 3DUWLHV DENQR:
DVVLIJQPHQW KRZHYHU XSRQ 1,71V ZULWWHQ UHTXHVW ZLWKLQ QLQHW\ GD\\
WUDQVIHU RI WKH 1'$ WR 1,7 $Q\ DVVLJQPHQW VKDOO EH VXEMHFW WR )'$ DFFHS
UDWKHU WKDQ FUHDWLQJ D SHU VH DXWRPDWLF WUDQVIHU XSRQ &KD®HDQV &R}
RFFXUUHQFH RI DQ\ Rl WKH IROORZLQJ HYHQWYV DIWHU WKH (IIHFWLYH 'DWH

D 7KH DFTXLVLWLRQ E\ DQ\ SHUVRQ RU JURXS RI SHUVRQV DFWLQJ LQ FRQFHUW
(PPDXV

E $ PHUJHU FRQVROLGDWLRQ RU UHRUJDQL]DWLRQ RI (PPDXV ZKHUH WKH SUH
VHEXULWLHYV RI WKH VXUYLYLQJ RU UHVXOWLQJ HQWLW\ RU

F 7KH VDOH RU RWKHU GLVSRVLWLRQ RI DOO RU VXEVWDQWLDOO\ DOO RI (PPDX



7KBDUWENQRZWKDGH $ DV VL J R QIVQ WHHENHRFEM W X U LV G IQERE PR Q L VSAURE \WOUEHL \
EHFRHPHHFRQBBR @G TWFNRZOHGDPISQREHS WR BB HW KB OF X WHHK U WLIQH/WV U YDRIARD WikX AVKR
VXEPLVNQ@RWLILWRY LBRQWHDVRQDEDWVEPE\ 0GB U D Q@BISHURYIHG H EW HG) R W KH R L G
GRXEW QRWKLQJ KHUHLQ VKDOO EH FRQVWUXHG WR UHTXLUH DFWLRQV SURKLE|

8 S RQW U D @ X LHVMIWERD MW L RROE H F W L RRQY W H S XLLQY WIRD FW L R (P P D XAK (BQ® YOFG K UDHYEER/P S (
HOHFWREBRWKIHS LQF O 0EMD L MEEE®R G XDEBRWWS R Q ®RQRW KZHH U U L WIRLUX O B DWRMADKHY C
(PP DX RRQ WUHRGWW BM/R G YORIEM D V RVY B E ORIV ¥ D OMRXSFSFRRUQWV LERARINY U D QIVQ A O X'G LQWHHUH
LD QV K EGER URMHD (P P D X2\K HWHI K L J (HHIQ WLNUHRE P D X EP\WQ N U GHWIFK D BD Q G R R BEHIQ W. @ GOV |
FLUFXPVWDQFHV

JHHV DQG 5R\DOW\ 3D\PHQWYV
YHHV

,QSDUWRRDULGHRUWMKH.R WD QWR,GXQGWKEVUHHWHQ@VKDIDYPPDXVWRWIOI> @LOOGRQ
> @ WKH 38SIURQW )HHV"~ SD\DEOH DV VHW IRUWK LQ WKLV 6HFWLRQ

D([HFXWLWRED\PHDAOW KHHFXWDLW®, 7VKBOEP PD XV @&L O GRWODB UMW RWKISIURME\NZ L L
WUDQVIHU RI LPPHGLDWHO\ DYDLODEOH IXQGV WR DQ DFFRXQW GHVLJQDWHG E\

E(IIHFWLRWSHD\PHQW KILGH E XV LGB WH{UH HF WD WL Q Y RLHFFHIGIDSAK L F K R P9 WLH TV K 3O
(PP D XWKIH P D LXQ L @L O GELRR@MO B U \@ RW 8IS | U RIQME\Z L WWHU D @ LIRHRUH G LD WIHAWEBB @ F FR
GHVLJEDMRDXRZ KL RIQAML O GBLRRAQO DUV V K EGKY HIBUP P D XWARX E V RUR, E HY H ZIOXV X KO B KV V W
W KBEK E V F U $ $ WH_HR RDHRGM H W XDG WHKUNY FSFUN.DFQIGX P ERIMJK D D HM[H 8 O O R K &1 H F WD WBHY H W UKMHKU |
Z L WK AR/ VSXUHLSHIUK DAJHHW H UPD \ORH@ KGDL P P H G L ® WHHRHVG KB R/IW KUHH V R CRAWHARRDRIIG. U H F RVIR 7
DSSURWKEY X ZEE WK ENK H H F WD WKV LQZH L J KMYHHGFDDI WS W \WREIH, 7 TR P P R'® D D MX/U WGKHHWID K
WKH 6XEVFULSWLRQ $JUHHPHQW

5R\DOWLHV RQ /LFHQVH

,QD G G LWV RIS | U RIDNW, 7V K 5@EP P D XIVE DVMKR\D GIWXER® @HUFHQWR L HBD ORIW IS R G R DB K |
$QFLOODU\ 3URGXFWV RZQHG RU FRQWUROOHG E\ (PPDXV GXULQJ WKH 'LVWULEX



6DORWD QN RSP RX Q@F¥RIE\1,7D QIGV$VI L O LIDAEX\E O L F WRAKHSUDE \WRLBI VA GRH3U R G DIBY F L C
3UR G BKWWXHY W ULEXWRRBRQ W UG EWSRXWAM E DDNFRWX DT XIURGRHERF WG ID\OF RXGORIZ RRGY H U Q |
D JH Q PLOEBQD O OR ZRQ A H BWRH @ B W LGLQ\WM ¥ VAR'S D \ PSHUIRRW UECFORH3/U R G R B\W ¥ L CBURIG\E FIWAR U\
$11LOLDQMME O L FWR QM HAVRIV X E O L ZHKQ B Bbi H V FAOKOHHAK EEBH] F O X G R\B IGH | L QR RLLHRD O ID\DREQ
W R EVHYORGWRBK R G RBW VL CQRIE\E FBW V. O LFOVKHEWD L FWREY HH 8 D WWHCEE®EH H PLHHEWD OKHHWU H X
YRS XU S RWHKALM H H PP QR R X PW D Q ® P R XHINX\D'® KZHK R O HD/FDTOXHL \FIRVBMBIQ R G X F W - PXROLVDLES
W KT D QRVAWR G X FW 8@ RIGHKEFGWD3 U R GRFQWF L CBRRIGAFRVR 8 UR Y D®D® W \V WHPFNRBHRPE L Q
S UR GRW WU WI K BQW RROQRILP R USHU R G R BWHW Y QRAR Y H B\HABKGH | L Q RV IURRG K BW F L O30LCRUG HDWD
3& R P E L QDUARLATFED OHMEGFD O F XED\B XVOHVE L B/C\iH @D ORHWX RIR P E L Q DWWR GREORWM B D F %/ 262 @ H L1
L W KSHU LREW 3K R GR(F @VF L CBQUIRIGLXIFRAD K @ M &R P E L Q BUWR G2QFWOR U B S D UD WF@R W ISWR GR FW Y Y
Q RAR Y HEAWGGH | L QR 13/UL R GRFOVF L CBRUIRIG\X ©3®o L W KSHU LFEMY &R P E L Q BWWR R XIBWMKHHY HVQKEDRVD U ISV
LD YD L OR®& @BH R GRS Q/F L O3IRG K DWO X /KGR P E L Q BWR BZRENDX S S @ I$HG WHIG D U IV V3D O W K i
GHWHUQR®® LWIKB PUD U N B WX HKH USHRR D OWKLIEGFD O F XTOCDA AGESBIDR G W WIKQ U VB\D \D WAHHHQRSH D |
T X D (RIHDURID O H QIS DIUF F R P S B {DIZHIG. WD BDBRED \ P HUQHVS RBIDVDUHIYS /KL ®E OXBML Q L P WK R O O R
FXVWRPHBUGHIPERY RGHWD WE Y RQXPEHQY RG&FW B GGH\. F XD Q WR G/ RY MHNGW IGR V F U LI3§
3 U R GXAEGHKDR\X @ B. G H Q W E H\D FEMIE)@BX W K RIHLQ H GALIF\ P HIQHAS /L@@ OXWRL QL P WRKR O O R
YHQ @PPHQYRLFPEHU FHPREXWEHQY RAFWE Y RLFRIXQ@MV F U LSAMULIRES O XIYEVRR 6 U R GIX G @D
DSSOLHG FRGRMUDHGYEIRH D YWHZ HO Y AR Q V H DGR Q WKV L QRADQ X DUQKEQ GRQBFHP E K
R W K/HD R H D,UW 1OH J U HUIDBIDHI RB& D O H QIEMRW R UKD Q @L O GBLRRAO B U V@V KUHR \ DUDDR W/ KEODAD H QIEL
VKE®O @HUFHQV® $QQ XDAWHHF R Q F V& DRFMEMRIDUIDS S O W.IQHH G XUFR\GWIVINHHW U R I FAWNMHK M 6 V'
PHW ZLWK DQ\ VKRUWIDOO FUHGLWHG WRZDUGV UR\DOW\ SD\PHQWV LQ WKH IRO

$6XEOLBH®MB@WKH HQT UD Q QWX E O LX € GMKELNI H H PIH DMK BOWE PD XV @HUFH QWWR D (
6XEOLBHIW@KIFHEVIHBIURN XPKXEOLF I6®E B HEH Q@D Q &S | U RLHR/L O H VS/DR DHIQ WRBW IQHRU
UR\DOW\ FRQVLGHUDWLRQ UHFHLYHG E\ 1,7 IURP VXEOLFHQVHHV H[FOXGLQJ L



RQ HWD O XL BPHKWX EMHEMEFWLRQLIDPRXQWNHLRERQJDGWHHVHDQGEK Y H O RBH I DIFHI/LH T X
LOQYHVWPHQWYV IRU ZKLFK 1,7 SD\V IDLU PDUNHW YDOXH

5HFRUGYV DQG $XGLW 5LIKWYV

1,7V K INGIEDF F X U B WARUIGNBD ODHQUIGR \ D (W R B YR VID\S S U KIEEPWD R Q V SHKFRMH F RRUQESHIAD O H\H®D
(PPDXWI[8HQ@VMWLUWD\Z L VOR WA X bIUG J XEXIVU & R X 7 K I R VRADQY X FOKX G/LKVEEGER UEAHP P D X
X QOB WV H VIO XWAIQ V S HIEWA R'W H UW KU MIEP R X © DAY EQLH 71 R W KDHK G LSMH®RIGH U LEERJUU H DAVKHDLEY
SHUFHQWGQ K L FID WHEHR VRIMWX FDKX GAKWEGIOR UB\H , 7 (P P D XWK DUOHGS W KA V ROV X OKX GALRV 7Z L W
IRBM/YH GDWRIFRP SO HAVKIHRIG D | WK IBQ® P SWWU P P D XWVIOHP R XRIDDX Q G H U S BPVHFQRW & M FDRX GR_|
(P P D XWK FQUGI\E RW D J D LI W B MDSODW P HWY YD R XROMQR Y H U S DGRV @ R/Y. B X IFDRX GILW KEHD WPHD \E H |,
DGGLWIZRRBOOQW REHQXND G H U S DW KDWY KIDW/IKOHRTZR | LW ZRH U F H QRVY RV RIHQ W HD DHVRWKEN
%D@NPHULBRWQJHGB L | RRIIAWX F F HMY@W MMKHVBD\PIRR P P H U FLTIXQ @ DLADHDEMRL\DVO LLVIDXRAKLE
V X FF HY[ RWRHL VW S/U LB BIVRHUL IW KKHL J K B IYSHHU P LEAVDASEBGF EDED@H R\ FGHD WXHADKP R XZ@W Q G H WNSRDHGE®
SD\PHQW LV DFWXDOO\ UHFHLYHG

7D[HV DQG :LWKKROGLQJ

$ 0D \ P HRXWK [EGRD G H HRHG H G X FRVAIRVQK/K RYOGQEBN VX E W@ Z L W K K RYGITXL UG DO RXVI D\ Pt
DPRXQWYV VR WKDW (PPDXV UHFHLYHV WKH IXOO DPRXQW LW ZRXOG KDYH UHFHL

5HIXODWRU\ &RRSHUDWLRQ DQG &RQVHTXHQFHV RI '"HOD\ RU :LWKKROGLQJ

"XULQKHVWULEKWRRRD XWK DFARAR S HGLDON.H HIQAKT L. D GUH J X O DWR KU D F M ERMKBUR G |
L Q F O EXEIN. P IMAB-DE HUDH YQLIVALIR@W/I D F KKOUQ IIP\GD | FFWR P P X Q L FLOPVE DRERRLFOPIH U F L DRIV KDWARLGR
DQG WKRVH $QFLOODU\ 3URGXFWV RZQHG RU FRQWUROOHG E\ (PPDXV LQ WKH 7|

I (PPDXQUHDVEBBDEOWKKR®E VXVXRAR R S H UDOAXRFGH CROW H | XV ID\DX @WDAL OV R H HVD
DSSOLBBEOMDWRALURE B QYW UIPOO\T YD E L OUBHU | R WRH J X OR W RWW U REXOW 1 BLQWMKRIRRG V VD
PDWHULDO EUHDFK RI WKLV $JUHHPHQW

8 SRDU L VW MR KFEKU H O P R D XK IKGMK L U WG\ D WRX U HWV KEHU H D KA UAHLGN WIKGD O RaAHd
1,7 PD\ D VXVSHQG LWV SHUIRUPDQFH XQGHU WKLV $JUHHPHQW XQWLO WKH EL



Z U L VQWR M@ EWDKR X U WCKLHDLEE. ID\IRIMVSF UREHG L J DDAQLAR QN N X L VIRMIBHOHP H G IQOHR\D X/GBIHFS HUWF R U R
LOMXQFWLYH UHOLHI 7HUPLQDWLRQ XQGHU WKLV 6HFWLRQ VKDOO EH ZLWKRXW

6XSSRUW 7UDLQLQJ DQG 7UDQVLWLRQ 6HUYLFHV

'XULQJ WKH SHULRG FRPPHQFLQJ RQ WKH ([HFXWLRQ 'DWH DQG FRQWLQXLC
ZLWK UHVSHFW WR DOO 6XSSRUW 6HUYLFHV DV GHILQHG EHORZ RWKHU WKDQ W
'DWH VROHO\ ZLWK UHVSHFW WR WKH 6XSSRUW 6HUYLFHV GHVFULEHG LQ H
UHTXHVW DW QR DGGLWLRQDO FRVW UHDVRQDEOH VXSSRUW DQG WUDLQLQJ VH
H[FOXVLYH GLVWULEXWRU 36XSSRUW 6HUYLFHV" 6XFK 6XSSRUW 6HUYLFHV VKD

D $VVLVWDQFH ZLWK UHJXODWRU\ DQG OLFHQVXUH DSSOLFDWLRQV DQG UHQHZ

E 7UDLQLQJ RQ SURGXFW KDQGOLQJ VHULDOL]DWLRQ SURGXFW WUDFLQJ UHW
)’)$ DQG VWDWH UHIJXODWLRQV

F 2SHUDWLRQDO JXLGDQFH DGGUHVVLQJ LQYHQWRU\ PDQDJHPHQW FROG FKDL(
FRPSOLDQW ZLWK *RRG 'LVWULEXWLRQ 3UDFWLFHV *'3

G &RPPHUFLDO DQG PDUNHWLQJ VXSSRUW WR DVVLVW 1,7 LQ HVWDEOLVKLQJ Ul
H DVVLVWDQFH DQG JXLGDQFH UHJDUGLQJ WKH LQYRLFH F\FOHV ZLWK UHVSHFV

$IWHU WKH HQG RI WKH 6XSSRUW 3HULRG DQ\ 6XSSRUW 6HUYLFHVY SURYLGHG E\
36 XSSRUW 6HUYLFHV $JUHHPHQW" WR EH QHJRWLDWHG LQ JRRG IDLWK DQG HQV
6XSSRUW 3HULRG ©6XFK 6XSSRUW 6HUYLFHV ZLOO EH SURYLGHG DW (PPDXVY WK
KDYH DQ\ REOLJDWLRQ WR HQWHU LQWR DQ\ 6XSSRUW 6HUYLFHV $JUHHPHQW DQ(
WKH HQG RI WKH 6XSSRUW 3HULRG DEVHQW D PXWXDOO\ DJUHHG XSRQ DQG GXO'

7KH 3IDUWLHV VKDOO PXWXDOO\ DJUHH XSRQ UHDVRQDEOH PHDVXUDEOH S
UHDGLQHVV DQG FRPPHUFLDO SURJUHVV LQFOXGLQJ EXW QRW OLPLWHG WR



D $FKLHYLQJ IXOO FRPSOLDQFH ZLWK '6&6% SURGXFW VHULDOL]DWLRQ WUDFHCL
E (VWDEOLVKLQJ D IXQFWLRQDO LQYHQWRU\ PDQDJHPHQW V\VWHP DQG VHFXUH

6 KR XLOG D MWIRH HDVQD J U MVDEYR W HR EM H FWWIRED H W K BREHR W L Q W R G LS\RW HIGMOO\OW B R CDUDDAR B W |
FRPPHWFH BWRG G WH VIMMGB/E,H T[S H U IOHHQSRDV X IDKG M XV W IR E@BIR ¥ X P H@Z Bl IGVD\WW H Q G ¥ H @W
ERWK 3DUWLHYVY 7KHVH WDUJHWYVY VKDOO EH FOHDUO\ GHILQHG LQ ZULWLQJ DQG "

&RQGLWLRQV 3UHFHGHQW

7KHR O O RZR QG L WIRKRIR @ G LNIHRFGNGVHKI®®D W L RIW K & D W L V MKHEE®R QYEHBR WHKU WSLLHYRW KD U
EHFRPLQJ REOLIJDWHG WR VHOHFW DQ (IITHFWLYH 'DWH SXUVXDQW WR 6HFWLRQ

/ILFHQVXUH DQG )'$ 5HSRUWLQJ

1,7V K DKIDORE W DR QEHT X Z ¥ R G HID\OMUQ E KMJRBLE U \ O D Q 'GK DAHID [ZYH WAR B QL U FROIVXLARKQ F H Qi
(PPDXV

(D F&D UWKK\K@OGH O L YWRUKRHE/ I8 1B UGMA GBI Y H F XARIS@RH L. W KIEK D OLIWWH H P H BWKBEX S SEIWU H H P H QIVV
SKDUPDFRYLJLODQFH $JUHHPHQW LY WKH &RPPHUFLDO 3HUVRQQHO 6HUYLFHYV

6 XSSO\ &KDLQ 6WDELOLW\

1RGLVUXSMERWQKL S PGHONW WR F NRRUKRWIWK O D XVGRDWO XWKDRAK O € D V R BB E®ON PMRDGDH D W HIUG DH
HITHFW RQ WKH FRPPHUFLDOL]DWLRQ RI WKH B3URGXFWY VKDOO KDYH RFFXUUHG

&RPPHUFLDOL]DWLRQ 5HVSRQVLELOLWLHY DQG 'DWD 6KDULQJ

"X ULQXEHVYW U L E N WA FEQVBRIKH W HRPVD X\ U D QDADN & FUKL J K QKM H H FRHOQQ& Q F L O R DXIR HIQ ¥
V K CKIDOMR G F L V L R QDX BDWKLRRUR. @& P P H U F L DODALWD Wi & €BHWVR G X BMKZHH U U LIWDRFLD\ XEXAGIRDML P LW
EUDQ®HBLEQBRPPHURLDDVEH L EHRIUIP X O DVWRY H DIMIBH L P E X UV X P M IQMDIHRI @ W L7 WEERER
SUL YD HRIWB X U F K CPEHIUNVHMQLLQM L B WD © MAKUFRDI B WIORIQ D B RIGW R Y LV/IHREQX F DW U R QR LPQHIG L
LQIRUPDWLRQ DOO FRQGXFWHG LQ DFFRUGDQFH ZLWK 1,7V VWDQGDUG RSHUDW



"X ULQKHYW U L N WRFFQVBRYKH W HRPVD X\ U D QDADN & FUK_ J K QV\KILMW H H FRRHDQQ& Q FLORPXIR HIQ ¥
V K IEGICR OWIDY S R QR/G E\DW U LLEXW IGREDR D\ H B H QUDEG R X OIWN L DRQEOWW R A H Y R RHGH) R G2 AWML
7 H U U LSWRRUN\LKGRHZG1 YAHKUD, W K QAR V XCPQO L D E LROB VAL IHNRW R R Q@ XD L \BLUQVRW K H H F WD WRHUU RP Q
PDQXIDFWXULQJ ODEHOLQJ RU UHJXODWRU\ GHILFLHQFLHV WKDW RFFXUUHG EH

8 SR 7 14U L WW R XV XNR GO R YIL GH. WIRGP P D X U] VV W D @/ HKUHIDEMROQ RPQASX'W F R PIN W
+(25 SULFDQBW REKW F RIPWIH O DVWRLIGH R G X H\U AW RO\W IQ J D J HPRWEHN. P E X UV X $ IR L OIL, W1
FRPPHUF L ROV KI/ARLGIOFEMNEK D OOQW V RK G DWVWRXVEKD W/QIBEQ D OG R W (PR BIKHKEH H F WD WA KIDURD W
WRRPPHUFLO@U RHW DR U U LIVGROIF O WEK E MVHRRQ | L G H R BVQ IDIXDNMRRIGWKU H | QY KIDA.OI HE URK
(PPDX¥SRHDVRQYHWPEEAHEWIKE J U HFIRW R B8 U F L C5GiLY DRWIBREEE BN H W GDREFHEIFVH/AWXUS\ SIFOURVE Bl O X O
RU SKDUPDFRYLJLODQFH UHSRUWLQJ VXEMHFW WR FRQILGHQWLDOLW\ REOLJDW

7HUP DQG 7HUPLQDWLRQ
7KLV $JUHHPHQW FRPPHQFHV RQ WKH ([HFXWLRQ 'DWH DQG VKDOO FRQWLQ
WHUPV RI WKLV $JUHHPHQW WKH 37HUP° 1RWZLWKVWDQGLQJ WKH RYHUDOO HI
FHUWDLQ WHUPV FRQGLWLRQV SURYLVLRQV ULJKWV GXWLHV DQG RU REOLJDW
GDWH DV WKH 3DUWLHV PD\ PXWXDOO\ DJUHH DIWHU WKH GDWH WKDW DOO &RQ
PXWXDOO\ DJUHHG XSRQ GDWH VKDOO EH QR PRUH WKDQ WKLUW\ GD\V DIWHL
“(IHFWLYH 'DWH" 7KDW SRUWLRQ RI WKH 7HUP FRPPHQFLQJ RQ WKH (IIHFWLYH
WKH 3*'LVWULEXWLRQ 7HUP ~

(LW R B UPD\W H U P WQRMIH H PRI HEWLHDDZAKL ALK Q F O XRGSUWA MDHY R L GROK®RE XIE XIM) RON. P LW K
IDLOWEBD @GR UVRIW KBS | URBMR/W RV VW KIH7V KD SMV VYRGB E VF U S WH R PHIQAVLH [ F O X IGRHAV
DY R L GPIQ R M\ B L OWEHIRIGY KWHH IRAVG Q F L OS30 D B QRMQ O WX/ VR L O2CUGHX W W KEHU H D F3-OLLQWD 1.\
HQJILIHR RI® LQHKI R W LZD WIKROSMHKELEN SWRR Y LZGULLQMRAM IPRA KRHV BB U B/ R Y MGEHGH D FOLUK\KADC
W K L UWAD VW RPH F IRINSVR LW RX WHEH) H BVRRKKUHH D V R\QIDVE D\HROW WHRROE U H DIF W)WY JEH H D BHRAX U
ZLWKLQ VXFK SHULRG WHUPLQDWLRQ EHFRPHV HIIHFWLYH XSRQ ZULWWHQ FRQIL



$(FRQRBHPHGLRIW Z LQGKNMWBW L R QQV KHY HRIW P D X VDL OWEHHU | RUKRE O L J IV\M RRIQ\WKH F W L R
1'&$VVLIQPHQM5 '"HVLIQDRULRRHIX O BWR SN U B WILIRM) RAX UHLGN KIKQ U WG D \R/IZ U L WVR MU
1,7UHDVRGBEPVVLEERUIOX,IADWHO HRMWVYR G HV F UNOGDRICR XV H U P L Q\DRX VB ® Q& \ DDA P HRQQWC
6HFWLRIRDSHURRKGNRL] PR QWK KHW H QSXHEH U LRIV X AR L OXHR-DX.QNXDIW GHREW K FW H Q&
3HULURT D\DW H U P WERMIH H B Q WWBRD AW L RRUE H[H U PIQRM K UR WYL O MDRH T X I6W KX V S H
RIUR\D O\ INERAR Q V VIDE WK B/RK 7R ID QS D \ P HREW L J B MULIRXCRIGRIMMGHDW KHHOREW K FW H QE&XHWBHH U IDR)
UR\ D QWKIDRW @ B YDH F UG K G MQ{ HW H Q &XBHH U LERGR W KK V' S H @ K CHRMF RE KB QSD \ D BGBHU R Y IL @WK
$JUHHPHQW

IRWZLWKVWDQGLQJ WKH IRUHJRLQJ HLWKHU 3DUW\ PD\ WHUPLQDWH WKLV
ZLOOIXO PLVFRQGXFW E\ WKH RWKHU 3DUW\ LQ FRQQHFWLRQ ZLWK WKH 3URGXF\
BURGXFWV LQ WKH 7THUULWRU\ IRU WZHOYH FRQVHFXWLYH PR@®WKYXSWLWRIQH \K
VDQFWLRQV ODZV G UHMHFWLRQ RI WKLV $JUHHPHQW E\ WKH RWKHU 3DUW\ D\
LQ WKLV $JUHHPHQW DV D JURXQG IRU LPPHGLDWH WHUPLQDWLRQ

(LWKHU 3DUW\ PD\ WHUPLQDWH WKLV $JUHHPHQW LQ WKH HYHQW WKDW WK
TXDUWHU RI FDOHQGDU \HDU WKH 32XWVLGH 'DWH” E\ UHDVRQ RI WKH IDLOX

LV QRW SULPDULO\ DWWULEXWDEOH WR VXFK 3DUW\ LQFOXGLQJ IDLOXUH WRUXV
FODULW\ ZLWK UHVSHFW WR WKH &RQGLWLRQ 3UHFHGHQW UHTXLULQJ 1,7 WR RE
&RQGLWLRQ BUHFHGHQW VKDOO QRW VHUYH DV D EDVLV IRU WHUPLQDWLRQ IRU
E\ WKH ILUVW GD\ RI WKH VHFRQG FDOHQGDU TXDUWHU RI FDOHQGDU \HDU t
KDV QRW DFWXDOO\ EHHQ LVVXHG E\ WKH 2XWVLGH DGNEH 8 XRIQW R IUHD Y,RQKWD R XWR

WKH ILUVW GD\ RI WKH IRXUWK FDOHQGDU TXDUWHU RI FDOHQGDU \HDU DQG
WKH FRQGLWLRQV WKHUHIRU LQ WKH LPPHGLDWHO\ SUHFHGLQJ VHQWHQFH WKH
DW OHDVW VL[W\ GD\V SURYLGHG WKDW LI WKH 3DUWLHV IDLO WR DJUHH RQ

VWLOO QRW EHHQ LVVXHG HLWKHU 3DUW\ PD\ WHUPLQDWH WKLV $JUHHPHQW RQ



(I!THFWLYH RI 7THUPLQDWLRQ
L 8SRQ WHUPLQDWLRQ RI WKLV $JUHHPHQW IRU DQ\ UHDVRQ

D HDFK 3DUW\ VKDOO SURPSWO\ UHWXUQ RU GHVWUR\ DQ\ &RQILGHQWLDO ,QIRI
RWKHUZLVH UHTXLUHG E\ ODZ DQG HDFK 3DUW\ PD\ UHWDLQ RQH DUFKLYDO F¥F
FRQILGHQWLDOLW\ REOLJDWLRQV DQG

E WHUPLQDWLRQ VKDOO QRW UHOLHYH HLWKHU 3DUW\ Rl DQ\ REOLJDWLRQV DF
REOLJDWLRQV RU LQGHPQLWLHYV WKDW E\ WKHLU QDWXUH DUH LQWHQGHG WR V

LL 8SRQ WHUPLQDWLRQ RI WKLV $JUHHPHQW SULRU WR WKH (IITHFWLYH 'DWH E\

UHDVRQ LQFOXGLQJ IRU WKH SXUSRVHV RI 6HFWLRQ (PPDXVIV UHIXVDO WR
&RQGLWLRQV 3UHFHGHQW \ 6HFWLRQ E RU H IRU UHDVRQV ZLWKLQ WKH |
1,7RU ] 6HFWLRQ ZKHUH WKH IDLOXUH WR VDWLVI\ WKH &RQGLWLRQV 3UHFH

UHIXQG WR 1,7 WKH DPRXQW RI WKH 8SIURQW )HHV SUHYLRXVO\ SDLG WR (PPDXYV
WUDQVIHU Rl 9HQGRU $JUHHPHQWY WUDQVIHUUHG WR 1,7 SULRU WR VXFK WHUPL

LISRQ WHUPLQDWLRQ RI WKLV $JUHHPHQW DIWHU WKH (IIHFWLYH 'DWH E\ 1,7 S.
DFW SULPDULO\ DWWULEXWDEOH WR (PPDXV (PPDXV VKDOO SURPSWO\ UHIXQG W
8SIURQW )HHVY DFWXDOO\ SDLG WR (PPDXV OHVV % WKDW SRUWLRQ RI WKH 8SI!
JHHVY SDLG WR IDFLOLWDWH WKH WUDQVIHU RI 9HQGRU $JUHHPHQWY WUDQVIHUU
LV WKH QXPEHU RI IXOO PRQWKY UHPDLQLQJ LQ WKH LQLWLDO WZR \HDU SHUL
IRXU

1RW Z LW K WHLPE B@YKEBAQH HR R Q QU H D \SRIR Y MGHIGVHY W U L Z X WIRIRNR P P H QRHLIR B X |
WHUPLQDWWRIMXMN GOV WUBLESR PP H U FRL QM L MIVQ @ B R IS R G X R VX O Y RYH H D V REHDUELCRABY
H[FHHLE R Q WIKH/F H WD UNF®VU G FUQ G GRRE &HR P P H U F L CDGFLVY D LR YHABKDENAKD MHMNEG R P S O [ZDD §
DSSOLGDPOQKBHI X0 BWPRMEBW R Y L R MRKEKU H H ZHKQ BKW K 1B DIWDXQIER Q VDHINY W HVG B XIEWL M H P L (
L Q F O XZ& MQKIRLP. WFIRVQ L RQH. @G B P Q L [1L G BV\W D GREIBUIRAV H B WV\FR-RGAD L J W E RRMIERR H U P L (
DQG GLVSXWH UHVROXWLRQ VKDOO VR VXUYLYH



%DQNUXSWF\ DQG ,QVROYHQF\

7KEDUWENQRZOWKIERHQNURBEQY¥ROSHRFN R GRBD XD D | | HFHA W D LEYWREE O L J X\Y GRIGRAU H H F
7 RW KX O GI{IW B WP IEASHS® LG D B QAL W KARDOW IVQUQLY B WV L @ D WG S\HEFLVF HRW IHR/LLOLDY BAWEH F O X
G LV W UL\E RIWBDMWE, GK H U H XIQIGHWWH W 8 H5G H V HIUQMGHEP DHU QH F @ R WHE L W K I QVEDBGEENL QR SV /\R O
SURFHHOQYRD(PPPXS URKNEG7 L\QRMP DW HEUW B O{PHL D XWK DXOVE R P P H U FAHDID\CR ¢ DIROWN X S S
DV V X P SRUWFLRRQV L QRAWY WALIRIG! H PLHIDAD XEHHPB O X & L VAWILREQ K WY QW] G , QW KHHY HRIBVQE D Q N U R
LQVROMKERRD JD L@ P DXV BID UW KRG S HQRW B LWAKH IF R X0US/8 U R B BVAQHHE H \UWWHDOMRU H VH,J Y
H[FOXVLYKWV O XSALRVLIE B T ONW X URDIQFHS B | R U DRSSO L FIDEKERU H H LN HWW H BL Q|
RW K H B EHIDWHRHH | | H F VDY H VRIOPWP D X \ETD/Q N U R 8\g MR O Y PIDFXWK C5QU®R P SAVR AL M D QWS K3HD U W KK
QHJRWQBWR® LKW H (DQUM\D DY Y'E VR W MR P P H UG WHIQ BWKWU U MM B MHBFS/8 O LED @ B U R SB/E
DQ\ UHTXLUHG FRXUW DSSURYDOV

&RQILGHQWLDOLW\

(DFK 3DUW\ DJUHHV WR NHHS FRQILGHQWLDO DQG QRW GLVFORVH WR DQ\ WKI
3DUW)\ LQ FRQQHFWLRQ ZLWK WKLV $JUHHPHQW &RQILGHQWLDO ,QIRUPDWLRQ
EXVLQHVV SODQV SULFLQJ WHUPV UHJXODWRU\ GRVVLHUV FOLQLFDO GDWD PL
LGHQWLILHG DV FRQILGHQWLDO RU ZKLFK E\ LWV QDWXUH VKRXOG UHDVRQDEO

7KH REOLJDWLRQ WR PDLQWDLQ FRQILGHQWLDOLW\ VKDOO FRQWLQXH GXULQ.
$IJUHHPHQW H[FHSW WKDW WUDGH VHFUHWYVY DQG UHJXODWRU\ GDWD VKDOO UHF
SURSULHWDU\ VWDWXV XQGHU DSSOLFDEOH ODZ

&RQILGHQWLDO ,QIRUPDWLRQ PD\ RQO\ EH XVHG VWULFWO\ IRU SXUSRVHV RI
LQGLUHFWO\ IRU DQ\ FRPSHWLWLYH RU FRPPHUFLDO SXUSRVH RXWVLGH WKH VF

'LVFORVXUH LV SHUPLWWHG RQO\ WR LWV $IILOLDWHYVY DQG LWV DQG WKHLU 1
RQ D QHHG WR NQRZ EDVLVY SURYLGHG WKDW VXFK 5HSUHVHQWDWLYHYVY DUH ERX
WKLV $JUHHPHQW DQG SURYLGHG IXUWKHU WKDW WKH 3DUW\ VR GLVFORVLQJ &fF
EUHDFK RI WKH FRQILGHQWLDOLW\ DQG QRQ XVH REOLJDWLRQV KHUHXQGHU E\ L



ZLWK UHVSHFW WR D 3DUW\ DQ\ SHUVRQ RU HQWLW\ WKDW GLUHFWO\ RU LQGLU
ZKHUH FRQWURO PHDQV IRU WKH SXUSRVH Rl WKLV 6HFWLRQ WKH SRZHU GLUH
SROLFLHV Rl VXFK SHUVRQ RU HQWLW\ ZKHWKHU WKURXJK RZQHUVKLS RI YRWLC
RZQHUVKLS Rl PRUH WKDQ ILIW\ SHUFHQW RI WKH YRWLQJ VHEXULWLHV RU R
JRYHUQLQJ ERG\

IRWKLQJ KHUHLQ VKDOO SUHYHQW GLVFORVXUH RI &RQILGHQWLDO ,QIRUPDW
DXWKRULW\ SURYLGHG WKH GLVFORVLQJ 3DUW\ JLYHV SURPSW ZULWWHQ QRWLF
PHDVXUHV DQG SURYLGHG IXUWKHU WKDW WKH GLVFORVLQJ 3DUW\ VKDOO OLPL

L QVXUDQFH

1,7 VKDOO DW LWV RZQ H[SHQVH PDLQWDLQ GXULQJ WKH 7THUP FRPPHUFLELC
DQG OLDELOLWLHYV XQGHU WKLV $JUHHPHQW LQFOXGLQJ EXW QRW OLPLWHG WR

D &RPPHUFLDO *HQHUDO /LDELOLW\ LQVXUDQFH ZLWK OLPLWYV RI DW OHDVW F

E 3URGXFW /LDELOLW\ LQVXUDQFH FRYHULQJ FODLPVY UHODWHG WR WKH GLVWU
DJJUHJDWH

F RUNHUVYT &¢RPSHQVDWLRQ LQVXUDQFH DV UHTXLUHG E\ DSSOLFDEOH ODZ
G $Q\ DGGLWLRQDO LQVXUDQFH UHTXLUHG XQGHU DSSOLFDEOH UHJXODWRU\ Rl

(PPDXV VKDOO DW LWV RZQ H[SHQVH PDLQWDLQ GXULQJ WKH 7THUP FRPPH!
REOLIJDWLRQV DQG OLDELOLWLHYV DV WKH 1'$ KROGHU DQG VXSSOLHU RI WKH 3Ul|

D &RPPHUFLDO *HQHUDO /LDELOLW\ LQVXUDQFH ZLWK OLPLWYV RI DW OHDVW F

E 3URGXFW /LDELOLW\ LQVXUDQFH FRYHULQJ FODLPV DULVLQJ IURP WKH PDQXI
PLOOLRQ DJJUHJDWH

F :RUNHUVY &RPSHQVDWLRQ LQVXUDQFH DV UHTXLUHG E\ DSSOLFDEOH ODZ
G $Q\ FOLQLFDO WULDOV OLDELOLW\ LQVXUDQFH LI DSSOLFDEOH DQG DQ\ DGC



&H U W L RIFQWHMYQ IBHH @ ¥ EER Y H V B IBEBA R Y EGHDEB B UWB\RIH T X(ID\WFHKD UWK\SOQ @ YL BRI B H \
WKLUW\ GD\VY SULRU ZULWWHQ QRWLFH RI DQ\ FDQFHOODWLRQ QRQ UHQHZD

,QGHPQLILFDWLRQ

1,7 DJUHHVY WR LQGHPQLI\ GHIHQG DQG KROG KDUPOHVV (PPDXV DQG LWV $II
DIHQWYV (PPDXV ,QGHPQLILHG 3DUWLHV IURP DQG DJDLQVW DQ\ DQG DOO WKL
H[SHQVHV LQFOXGLQJ UHDVRQDEOH DWWRUQH\VY IHHV WR WKH H[WHQW DULVL(

D $Q\ EUHDFK E\ 1,7 RI LWV UHSUHVHQWDWLRQV ZDUUDQWLHY RU REOLJDWLR(
E 1HJOLJHQFH RU ZLOOIXO PLVFRQGXFW RI 1,7 RU LWV SHUVRQQHO LQ WKH SHL

F 1,79V DQG LWV VXEGLVWULEXWRUVY PDUNHWLQJ VDOH VWRUDJH RU GLVWUI
SURGXFW OLDELOLW\ FODLPV WR WKH H[WHQW DULVLQJ IURP 1,79V DFWV RU RPL
BURGXFWIV LQKHUHQW GHIHFWV RU IURP (PPDXVY{V EUHDFK QHJOLJHQFH RU IDI

G $Q\ PLVXVH RU XQDXWKRUL]JHG XVH Rl WKH /LFHQVHG O0DUN RU RWKHU (PPDXV

H )DLOXUH E\ 1,7 WR FRPSO\ ZLWK DSSOLFDEOH ODZV UHJXODWLRQV RU VWDQ
$QFLOODU\ BURGXFWYV

(PPDXV DJUHHV WR LQGHPQLI\ GHIHQG DQG KROG KDUPOHVYV 1,7 DQG LWV $1I
DIHQWYV 1,7 ,QGHPQLILHG 3DUWLHV [IURP DQG DJDLQVW DQ\ DQG DOO WKLUG ¢
H[SHQVHV LQFOXGLQJ UHDVRQDEOH DWWRUQH\VY IHHV WR WKH H[WHQW DULVL(
D $Q\ EUHDFK E\ (PPDXV RI LWV UHSUHVHQWDWLRQV ZDUUDQWLHVY RU REOLJD

E 1HJOLJHQFH RU ZLOOIXO PLVFRQGXFW RI (PPDXV RU LWV SHUVRQQHO LQ WKH

F$Q\ FODLP DOOHJLQJ WKDW WKH 3URGXFWV $QFLOODU\ BURGXFWYV RZQHG RU F
FRQWHPSODWHG XQGHU WKLV



$IJUHHPHQW LQIULQJH RU PLVDSSURSULDWH DQ\ WKLUG SDUW\ ULJKWYV

G $Q\ JRYHUQPHQW HQIRUFHPHQW DFWLRQ SHQDOW\ RU WKLUG SDUW\ FODLP
(PPDXV RU 1'$ SULRU WR 1,71V UHFHLSW WKHUHRI RU UHVXOWLQJ IURP (PPDXVT

K )DLOXUH E\ (PPDXV WR FRPSO\ ZLWK DSSOLFDEOH ODZV UHJXODWLRQV RU V
$QFLOODU\ BURGXFWV RU

L (PPDXVYV IDLOXUH IRU UHDVRQV ZLWKLQ LWV FRQWURO WR PDLQWDLQ UHJX
XQGHU WKLV $JUHHPHQW

7 KB D UMH\H NIQQGIH P Q L KFEWME R/Q RRGHFW LR @/ KD 8B LIBBG WK BOR WL BB UWRPK R P X |
LQGHP QL LW R WIKRKHD G H P Q 131D UQW\ VEKJI R FZSM. WVR IR ID QF O DIIRFZ K L FLKQ G H P Q L LW R XIKRVGW K
$J U H H PSHUICRWY KRG YWHAD NVBI L OXBIHR YWDGREKR WWLKEIRARAW O WHOEHG H P Q 131D IURMIWRYE O L J IX\W U RIGHg B #
WR KHW W@ G H P Q L3IDIUQGYA D W H ISLLIHMOAE K A HAKENQ G H P Q3D IUN\G DUGH® V R DRSO DWKHHA GHP Q|
3DUDWKEGHP Q IBIDIUGM{BWH Q BHIGH | HRY HW W B N XIFEDW T R HQ G H P Q 131D IWGW\IX@ONHUH. I RR Q WLt
GHIHREBHW W @ XHFREOND \ X E MHF VB G H P Q3.DIUMBGLIMW B/D U W LIFQ X BGWH H Q WWRZ @ R \GW R Y \WKDG
VHWW OB PEEG®® O RBDWHE G H P QAD UBNGGER R\ S RD/QR E O L J CD/GLPR.Y VRUARIQDVE LRGW W& 6 M P QAD L
ZLWKRXW LWV SULRU ZULWWHQ FRQVHQW

'LVFODLPHUYV DQG /LPLWDWLRQ RI /LDELOLW\

([FHOWH[SUHYVRY LQMIGEI H H PRIIQIWE R HRWD N B X D U U D @ WELLHRALVP S O L G O XZDLQUID R
PHUFKDQWD¥EQRBWD UW ISFOUSIRIRHQRQ LQIULQKE B R GWRWWYS S OD WG [ F HISW[ S U HX/ VOV DE)
(PP D X\H U IDIQBED B URHU IGE. \V F CODIRPWVI 1D U U DIQF\CLIWRY HEE) R G XA\FRIHE R W KSHH U IR U RDVMKARE L J |
XQGHU WKLV $JUHHPHQW

, QQ R Y VKV @/3CHUBA VS VI L O LEDHIVLFDVE W KRHW B B UIR D QL Q G LBRIG WH T XHQFWE B § MALID@L W |
H[HPSGDPD LYV O XORREWR | L WNY HRXRIR G ZLIDLORXBNR U H O VW KIGW H H PHHYQIMD G Y LRAN BHR V V LB
V X RXD P D J HAH ®WR W K H |$ DIRWHL GHKE.M H H PHHIDRD U VID\IIMWU HO D BVEY &Y KRN KKIQUBW KB H H PZHKQHWLK
FRQWUDFW WRUW RU RWKHUZLVH VKDOO QRW H[FHHG WKH WRWDO DPRXQW RI



U R\ D ODAQIOR W IDHPR X P\DRER \$ D\ D E©IH 7W RP P D X3Q GW K& H H FDRRIW KG-D W/ IM/ KFHO D B R Y MGKAIGK
OLPLWDWLRQ VKDOO QRW DSSO\ WR

D EUHDFK RI FRQILGHQWLDOLW\ RU QRQ XVH REOLJDWLRQV VHW IRUWK LQ 6HFV
E LOQGHPQLILFDWLRQ REOLJDWLRQV VHW IRUWK LQ 6HFWLRQ RU
F D 3DUW\fV ZLOOIXO PLVFRQGXFW JURVV QHJOLJHQFH RU IUDXG
SHSUHVHQWDWLRQV DQG :DUUDQWLHYV
(PPDXV UHSUHVHQWY DQG ZDUUDQWYV WKDW DV RI WKH (IIHFWLYH 'DWH DQG "

D WLV WKH VROH KROGHU RI WKH 1'$ DQG DOO UHJXODWRU\ DSSURYDOV QHFH
WKH 7THUULWRU\ DQG WKH 1'$ LV LQ JRRG VWDQGLQJ ZLWK WKH )'$ DQG DV RI W
SHQGLQJ RU WKUHDWHQHG DFWLRQ WR UHYRNH VXVSHQG RU PDWHULDOO\ OLPL

E ,W KDV DOO QHFHVVDU\ ULJKWV OLFHQVHV DQG DXWKRULW\ WR JUDQW WKH

F IHLWKHU (PPDXV QRU LWV RIILFHUV RU HPSOR\HHV LQYROYHG LQ WKH PDQXII
86 & T D DQG

G DV RI WKH (IIHFWLYH 'DWH WKHUH DUH QR SHQGLQJ RU WR (PPDXV{fV NQRZO
SURGXFWY WKDW KDYH QRW EHHQ GLVFORVHG WR 1,7

1,7 UHSUHVHQWY DQG ZDUUDQWY WKDW DV RI WKH (IIHFWLYH 'DWH DQG Wt

D ,w KDV DOO QHFHVVDU\ ULJKWVY DQG OLFHQVHY JUDQWHG XQGHU WKLV $JUHH
7THUULWRU\

E ,W VKDOO XVH &RPPHUFLDOO\ 5SHDVRQDEOH (IIRUWV WR SURPRWH DQG VHOO
F ,W VKDOO FRPSO\ ZLWK DOO DSSOLFDEOH ODZV UHJXODWLRQV DQG LQGXVW
G ,W KDV WKH IXO0 ULJKW SRZHU DQG DXWKRULW\ WR HQWHU LQWR WKLV $JU
H ,w VKDOO PDLQWDLQ DOO QHFHVVDU\ SHUPLWYV OLFHQVHVY DQG DXWKRUL]DW



I ,W VKDOO XVH WKH /LFHQVHG ODUN RQO\ LQ DFFRUGDQFH ZLWK (PPDXVTV UHD
KDUP RU GLOXWH WKHLU YDOXH

J W VKDOO PDLQWDLQ DSSURSULDWH LQVXUDQFH FRYHUDJH IRU LWV GLVWULE

K 1HLWKHU 1,7 QRU LWV RIILFHUV DJHQWY RU HPSOR\HHV LQYROYHG LQ WKH G
86 & T D

&RPSOLDQFH

(DFK 3DUW\ VKDOO FRPSO\ DQG VKDOO FDXVH LWV $IILOLDWHV VXEOLFHQ"
UHJXODWLRQV DQG LQGXVWU\ FRGHV LQFOXGLQJ ZLWKRXW OLPLWDWLRQ

D WKH 8QLWHG 6WDWHV )RRG 'UXJ DQG &RVPHWLF $FW DQG DOO UHJIJXODWLRQ
E WKH $QWL .LFNEDFN 6WDWXWH DQG RWKHU DSSOLFDEOH DQWL FRUUXSWLRQ

F SKDUPDFRYLJLODQFH DQG DGYHUVH HYHQW UHSRUWLQJ REOLJDWLRQV FRQVL
$IJUHHPHQW

G DOO DSSOLFDEOH UXOHVY DQG UHJXODWLRQV JRYHUQLQJ WKH SURPRWLRQ PI
BURGXFW LQ WKH 7THUULWRU\

1 H L WKHUWW DHOQO) DG H U HEW@G L U H@®W PR Q GREBWD FSWLR KL ELMSS® LEDE@ R Q Q H E WWR
SURPRWLRQ PDUNHWLQJ RU FRPPHUFLDOL]DWLRQ RI WKH 3URGXFWV

(D F B D UWK DSOUQR P SYROW KRHW KRHIQJI R Y H U Q RIQG WID®Y H VW Z DIMVQ IRIPQ | R U F B F WQ WQ DV
FRPSOLDQFH ZLWK WKH IRUHJRLQJ ODZV UXOHV DQG UHJXODWLRQV

I1RWLFH

$00 QRWLFHV UHTXHVWVYV FRQVHQWY FODLPV GHPDQGV ZDLYHUV DQG R’
VKDOO EH LQ ZULWLQJ DQG VKDOO EH GHHPHG GHOLYHUHG ZKHQ VHQW E\

D SHUVRQDO GHOLYHU\
E FHUWLILHG RU UHJLVWHUHG PDLO SRVWDJH SUHSDLG UHWXUQ UHFHLSW UHI1
F D QDWLRQDOO\ UHFRJQL]J]HG RYHUQLJKW FRXULHU ZLWK DOO IHHV SUHSDLG



G HPDLO RU RWKHU HOHFWURQLF FRPPXQLFDWLRQ ZLWK FRQILUPHG UHFHLSW

I1RWLFHVY VKDOO EH VHQW WR WKH DGGUHVVHV RU HPDLO DGGUHVVHV VHW
I1RWLFH LQ DFFRUGDQFH ZLWK WKLV 6HFWLRQ

D ,I| WR (PPDXV >QDPH DGGUHVV HPDLO DWWHQWLRQ@
E ,l WR 1,7 >QDPH DGGUHVV HPDLO DWWHQWLRQ®@
I1RWLFH VKDOO EH GHHPHG JLYHQ
D 2Q WKH GDWH RI GHOLYHU\ LI GHOLYHUHG SHUVRQDOO\
E 2Q WKH GDWH FRQILUPHG UHFHLYHG LI VHQW E\ FHUWLILHG RU UHJLVWHUHG

F 2Q WKH GDWH RI WUDQVPLVVLRQ LI VHQW E\ HPDLO SURYLGHG HPDLO LV VHQ
UHFLSLHQW{Y ORFDO WLPH DQG QR ERXQFH EDFN RU HUURU PHVVDJH LV UHFHL"
EXVLQHVV GD\

*HQHUDO 3URYLVLRQV

(QWLUH $JUHHPHQW
7KLV $JUHHPHQW LQFOXGLQJ DOO ([KLELWV DQG 6FKHGXOHV DQG WKH $QFLOOD
WR WKH VXEMHEW PDWWHU KHUHRI DQG VXSHUVHGHVY DOO SULRU RU FRQWHPSRL
PDWWHU

$PHQGPHQWYV
1R PRGLILFDWLRQ DPHQGPHQW RU ZDLYHU RI DQ\ SURYLVLRQ RI WKLV $JUHHPH

(I'THFW RI +HDGLQJV

7KK HD G DQWL W @ H@&V K$M H H FDHUIRW H | H UBIQ@BRQ Y H QR.®I Q@R HY K DQORDN | HW WHH D Q IFRD V W URK
LOQWHUSUHWDWLRQ RI DQ\ SURYLVLRQ RI WKLV $JUHHPHQW

$VVLIQPHQW
1 HLW3OHBAD\D V V RMPU D @RIV J RVRYE O L J DX\@ IGRMGRMU H H FZHL /R BEW LZRULL WF\R B GRHIY VRAV 18D U
H [ F H/8 KMDLABKOHUBAD\D V V WWIKELWU H H RAHBABWI L O RNV R Q Q HEMRRHDU R-MUD R M X E V W COQDIR\D D {0/ VEHD |
RID@VVLJQPBRI@WL O MDAV L JZOLNK\ DUH® WIHY S R QRAI ESBHHU | R U R AVQKEEBW H H PHKQIW U H H FVHKQRG
ELQGLQJ XSRQ DQG LQXUH WR WKH EHQHILW RI WKH 3DUWLHY DQG WKHLU UHVSH



*RYHUQLQJ /DZ DQG -XULVGLFWLRQ
7KLV $JUHHPHQW VKDOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ DFFRUGDQFH ZLW|
SULQFLSOHV 7KH 3DUWLHV FRQVHQW WR WKH H[FOXVLYH MXULVGLFWLRQ DQG Y
RU UHODWLQJ WR WKLV $JUHHPHQW

'LVSXWH 5HVROXWLRQ

7KH 3SDUWLHY DJUHH WR DWWHPSW LQ JRRG IDLWK WR UHVROYH DQ\ GLVSX’
EUHDFK WHUPLQDWLRQ RU YDOLGLW\ WKHUHRI D 3'LVSXWH" SURPSWO\ WKURX
VHWWOH WKH 'LVSXWH

I WKH 'LVSXWH FDQQRW EH UHVROYHG WKURXJK QHJRWLDWLRQ ZLWKLQ WE
RWKHU HLWKHU 3DUW\ PD\ LQLWLDWH DQ\ DYDLODEOH OHJDO RU HTXLWDEOH UH
MXULVGLFWLRQ DQG YHQXH DV SURYLGHG LQ 6HFWLRQ

IRWKLQJ LQ WKLV $JUHHPHQW VKDOO SUHFOXGH DQ\ 3DUW\ I[URP VHHNLQJ
UHOLHI LQ DQ\ FRXUW RI FRPSHWHQW MXULVGLFWLRQ WR SURWHFW LWV LQWHOC
WKURXJK QHIRWLDWLRQ RU OLWLJDWLRQ

6HYHUDELOLW\
,IDQSURY IRIW RIQW H H . NK@WE Q Y DLADLGHRDDH Q | R UW HBHRIDH. RULRY L V K FRQ WLL@XTHOU B BE! | HB @
WKH 3DUWLHV VKDOO QHJRWLDWH LQ JRRG IDLWK D VXEVWLWXWH SURYLVLRQ WI

:DLYHU
1RZ D L YEHHL WHDHIBAD QE U H B IBKH | DVAKONVER Q V VDZ I/ XNYRHBUQY X EVH EXIH@WEH | D RMWK ID@QG H AROR P L V)
E\H L W3CHIW® [H U F DWQUWQ JKWMWH P HRGB\H WDDDX B L YWKUH U RRD L WHKUEGHD | H F WQ MY GLHZ U L WDLQNEL J (BN
WKH 3DUW\ JUDQWLQJ VXFK ZDLYHU

JRUFH ODMHXUH

1 H L W3CHWAK\CEGOL DIRMHND LOXW H A HU IR U BX@RBD X \EHYR QVW\H D V R RPDE\® KPR O XOG-RRXIR GZ D |
WHUURWIWMIDIPWG HPR ¥ M U OFFWIIMRA@IYW & UD DV W B URAV SIBUWK\CQ® P R DML KRHV B B URMW KRHF F X U
R IV X HX®H Y HD)QWEK DXO/@RPRU F LDHODOAR GO ROWR/H V XSHHJ IR U PIXMRAEQS UD FW LIFDIER® BIP B M HEXYUH
FROWLQXHV IRU PRUH WKDQ QLQHW\ GD\V HLWKHU 3DUW\ PD\ WHUPLQDWH W
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7 K LS\ U H H FPHD@WH [ H F XW@EHQRIP R UAHR X Q W HHUDSHRKZ MMV KK CEGEOH H FDHES U L J IEQXDVMIRQY K L FKD NAHRQ) HWAKK
FRQV \RIQMGRKAD ALK V W U KIPIHODW RS H H RVHIDVQ VEP\LIMAW H BIOGIHF W D RIQQFO R QL Q B W KIDW F \
PHD QX DEHOHHPWE HR UL JVQ D@D WRXRJGEX U S IRV K$ VU H H PIHID@K DKCDOVIA KVFD P®IH JHDIOH F WO L G R
HQIRUFHDE UQLKMQ DG Z WLLW Q/HVPHALHRID Q1 [ H F XFARK® W R IWSE.WWH H FEN I OVH F WP WD @IMFEFAR@ V \
HITHFWLYH GHOLYHU\ RI WKLV $JUHHPHQW

3XEOLFLW\

1 H L WACHIWAK\ DX/@ KGHD PEIR MRU D G H R IRUMAME B Q WILQ\E IRRWBRAV KBID WIWD QS X E O QR R X Q FIHPHIMIAY
P D UNHRDLV@H B LRWVOK R U RIS X E O LZALMWWK\R KHA S U 18 U VAL WRARKDQY RI QAR IBHDW WK L AR Q /A KQDGDRIEM
XQUHD VRIQDERKM® DARG Z L W K WHRQ G U @ILOETHIBAD\\P D NVHX FXL V F O R WXHITHE UHIE W X G IRALG
SUR Y MGKHIBRY KH{ W D ®I\WISGI@\P L VW KEIOWHF O RIVUSIIR Y SE HARULL WORKMQ RHEHW BIDWWR O OIRBUR W |
PHDVXUHYV

JXUWKHU $VVXUDQFHYV

(DFBEDUMWAN MHRHF RWEH O VXHIK U WEKRIFUX P HLQ W W WXZPGHERY V X U ID@RHAYD W X A K U WOKFHAULOR\R  \E
U H DV ROQIDBEXCHEWW RS/ B B UWMRD URAWHK_ I WEHIEBXN U SRIWIKS J U H H IDH@RL YHH | HFIRVBY R Y L D IQREDG/G L V
FRVW WR WKH UHTXHVWLQJ 3DUW\

>VLIQDWXUH SDJH IROORZV@
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, ¢ LEV& / HHAHWA WDV
, KOHUEZ HG WKLY DQQXCOERYR (P P DXV/ LLHBAHIRHY , GF

YUDHGROP\ NRZ GGIH KLY UBRVERY QRVRQEQDD XQUKHWEM HIR DP DAUIDC CRARURP VR WEAMDP DALIDC CRAGHHADY \R P DNHWHWIAP HONP OGH
LQ@IKWR \KHRLXP IR XQGHUZ KLEK \WAK WBAAP HOVZ HUHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE, \KVUHERW

YUDHGROP\ NRZ GGIH \KHI LCDRDOWEIAP HOV DG RM-UI LQDCADOQ RIP DARQLFOG-GIQWWLY SR DO SUAHOAQ TP DMIDOASHRMKHI LCDGROD
FROGUR) UAXWR RSHDIRY/DQGFDK | BZ VR \WHUIMQAD/R DG RUAKHSHIRG/ SUMAQMGLOMY BRI

7 KHUD ADQAV RK-UFHWA L) R LFHUDGE, DUHUASROMEG RUMWEEDWKLQ) OGP DQEIQQ) AVFBRAKUHFRQMRY DG SURRHEUY DVGHLGHELQ( [ FKOQIHS PVB XV
I HOG & H DOGIOMIDOFRRONRCRYHIIDADOWERWY) D/GHIGGIQ([FKOQHSAVBXEY O | O & | IRAKHUIMAQADQGKDYH

D " FMI QHE\XAK QVWFBRXUH FRQURY DG SURAHEKUHY RUFDXAVHG \KAK GVFBRXUH FRQUIRY DG SURAHGUA/ R BH G GHE XQEHURXUNKSHYIMRQ WRHUXUH
\KDAP DMIDOQ RUP DNRQUHDMY VR WKH UHI MADQMFOA Q) WHRRQRICDMG \VEMADUHY LVP BEHNFRZ QWXVE RKHY/Z MIQWRHHMWY
SEXOW GAUQ) WHSHIRGLQZ KIFK WY WSRWWEHQ) SUHDHG

E " AV QHG\KAK LQMOBOARQURCRYHU LADCH DOHERWINY. RUFADXVHG \XAK LM CDCFRQURCRYHUI LQDCADOUWHSRNY . W BH G CHG XQAHURXUNKGSHYIMRQ R
SURVL.GHUWDVRIEGI DAXUDFH U DB Q) \WHUHICHOW R | LQDEADOHERYY DG \WH SUHSDUDNRQR - | LDEADOXEBMNP HOVI RUH \MODOSXSRHVLQ
CFREDFHZ W IHHDD CFH-BWG CFFRXQINY) SUWCHS®Y

F ( YOOOMS\WWHH I HARHIHKR ' WH UH LWBQAY AMVFERAUH FRQARY DG SURRHGXURY DG SURHMG LQ WY UHBRWRXUFRRFOM RV CERAVWWHH | HRRYHHWV R
\KHQVWFBRXUHFRQURY DG SIRAHGAUWY DVR \WHHIGR \WHSHIRGFRYHHGE. WY WHBRWADHE RQVXAK HYDDDNRQ DG

G " DFRHGLOWLY BRI FKOQ HLQWH U A LQM CDCFRQURCRYHUI LD DOUHSRNY) \WDNRFRXUHG GAUQD \KH U QA P RWBHFHOVMADD
TXOWAL) WH U-D LVADQA/| R | VADODXOMAULQWWHFDHR | DR DQQXOCU-SRYMKDADYP DMIDED O HAMG RUYUDRIED ONHD VR P DAL O HRMKH
U LB LQMIDCFRQURORYHUI LQDGADOWSRWY) 06

7 KHUH MDAV RKHUFHMW LQ) R [ LFHUDQG, KDYHAMWRVHG EDHGRQRXUP RINBHRHNYDODNROR  LQMIIDCFRQARCRYHU LADOADOUHSRY  \R\WH UH DAV
DALY DG WHDGEWARP P WWHR WH U DM ERDGR QUHARLY RUSHIRQVSHIRIP LQ) \WHHIXLYDBQAXARNRY/

D $ @I QU LFDQNEH IRHARY DG P DMUIDY. HNHAVA/LQWHGMIQRURSHDNRQR  LQMCDOFRQARCRYHUI DA DOFERWY) Z KIFK DHUWDRIED CNHD W
DGYHYHD O HRAVAWH UHD WA CHLAOW W UHFRG SURFHW \XP P DUl HOQG WSRWIQDEADAQ RP DNRQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DM QU LECOARBILQWKH U5 A LQM CDOFRQURCRYHU
ILCDCADOWERWY
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, KOHUEZ HG WKLY DQQXCOERYR (P P DXV/ LLHBAHIRHY , GF

YUDHGROP\ NRZ GGIH KLY UBRVERY QRVRQEQDD XQUKHWEM HIR DP DAUIDC CRARURP VR WEAMDP DALIDC CRAGHHADY \R P DNHWHWIAP HONP OGH
LQ@IKWR \KHRLXP IR XQGHUZ KLEK \WAK WBAAP HOVZ HUHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE, \KVUHERW

YUDHGROP\ NRZ GGIH \KHI LCDRDOWEIAP HOV DG RM-UI LQDCADOQ RIP DARQLFOG-GIQWWLY SR DO SUAHOAQ TP DMIDOASHRMKHI LCDGROD
FROGUR) UAXWR RSHDIRY/DQGFDK | BZ VR \WHUIMQAD/R DG RUAKHSHIRG/ SUMAQMGLOMY BRI

7 KHUD ADQAV RK-UFHWA L) R LFHUDGE, DUHUASROMEG RUMWEEDWKLQ) OGP DQEIQQ) AVFBRAKUHFRQMRY DG SURRHEUY DVGHLGHELQ( [ FKOQIHS PVB XV
I HOG & H DOGIOMIDOFRRONRCRYHIIDADOWERWY) D/GHIGGIQ([FKOQHSAVBXEY O | O & | IRAKHUIMAQADQGKDYH

D " FMI QHE\XAK QVWFBRXUH FRQURY DG SURAHEKUHY RUFDXAVHG \KAK GVFBRXUH FRQUIRY DG SURAHGUA/ R BH G GHE XQEHURXUNKSHYIMRQ WRHUXUH
\KDAP DMIDOQ RUP DNRQUHDMY VR WKH UHI MADQMFOA Q) WHRRQRICDMG \VEMADUHY LVP BEHNFRZ QWXVE RKHY/Z MIQWRHHMWY
SEXOW GAUQ) WHSHIRGLQZ KIFK WY WSRWWEHQ) SUHDHG

E " AV QHG\KAK LQMOBOARQURCRYHU LADCH DOHERWINY. RUFADXVHG \XAK LM CDCFRQURCRYHUI LQDCADOUWHSRNY . W BH G CHG XQAHURXUNKGSHYIMRQ R
SURVL.GHUWDVRIEGI DAXUDFH U DB Q) \WHUHICHOW R | LQDEADOHERYY DG \WH SUHSDUDNRQR - | LDEADOXEBMNP HOVI RUH \MODOSXSRHVLQ
CFREDFHZ W IHHDD CFH-BWG CFFRXQINY) SUWCHS®Y

F ( YOOOMS\WWHH I HARHIHKR ' WH UH LWBQAY AMVFERAUH FRQARY DG SURRHGXURY DG SURHMG LQ WY UHBRWRXUFRRFOM RV CERAVWWHH | HRRYHHWV R
\KHQVWFBRXUHFRQURY DG SIRAHGAUWY DVR \WHHIGR \WHSHIRGFRYHHGE. WY WHBRWADHE RQVXAK HYDDDNRQ DG

G " DFRHGLOWLY BRI FKOQ HLQWH U A LQM CDCFRQURCRYHUI LD DOUHSRNY) \WDNRFRXUHG GAUQD \KH U QA P RWBHFHOVMADD
TXOWAL) WH U-D LVADQA/| R | VADODXOMAULQWWHFDHR | DR DQQXOCU-SRYMKDADYP DMIDED O HAMG RUYUDRIED ONHD VR P DAL O HRMKH
U LB LQMIDCFRQURORYHUI LQDGADOWSRWY) 06

7 KHUH MDAV RKHUFHMW LQ) R [ LFHUDQG, KDYHAMWRVHG EDHGRQRXUP RINBHRHNYDODNROR  LQMIIDCFRQARCRYHU LADOADOUHSRY  \R\WH UH DAV
DALY DG WHDGEWARP P WWHR WH U DM ERDGR QUHARLY RUSHIRQVSHIRIP LQ) \WHHIXLYDBQAXARNRY/

D $ @I QU LFDQNEH IRHARY DG P DMUIDY. HNHAVA/LQWHGMIQRURSHDNRQR  LQMCDOFRQARCRYHUI DA DOFERWY) Z KIFK DHUWDRIED CNHD W
DGYHYHD O HRAVAWH UHD WA CHLAOW W UHFRG SURFHW \XP P DUl HOQG WSRWIQDEADAQ RP DNRQ DG

E $Q 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DM QU LECOARBILQWKH U5 A LQM CDOFRQURCRYHU
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